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TOB «bOPO BUH»

3AABA NPO BIANOBIAANBHICTb KEPIBHULTBA 3A NIATOTOBKY TA
3ATBEPOXEHHA OKPEMOI ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUI 3AKIHYMBCA 31 FPYAHA 2025 POKY

KepiBHMUTBO Hece BiANOBIAaNbHICTb 33 MiArOTOBKY OKpemoi ¢iHAaHCOBOI 3BITHOCTI, sAKa A0CTOBipPHO
Binobpaxkae ¢iHaHcOBMI cTaH ToBapucTBa 3 obmexkeHotw BianosiganbHicTio «BIOPO BUH» (Hapani —
«KomnaHis») ctaHom Ha 31 rpyaHa 2025 poky, a TaKoXK pe3ynbTatu ii AiaNbHOCTI, pyX rPOLLIOBUX KOLLTIB Ta
3MiHW y BAaCHOMY KaniTani 3a pik, wo 3akiHumecA 31 rpygHa 2025 poky, signosigHo Ao MixKHapoaHMxX
CTaHaapTiB gpiHaHCOBOI 3BiTHOCTI («MC®d3») Ta BignNOBIAHO A0 3aKoHy YKpaiHu «[po byxrantepcbkuii o0bnik
Ta piHaHCOBY 3BITHICTb B YKpaiHi».

Mig Yac NiaroToBKW oKpemoi ¢piHaHCOBOI 3BITHOCTI KEPIBHMLTBO HECe BiAnoBiAaNbHICTb 3a:

®  HafeXHWI BUBip Ta 3acTocyBaHHA 006/1iKOBOI NONITUKK;

e  nojaHHa iHbopmaLlii, BKIOYHO 3 06/1iKOBOK MOAITUKOW, Yy cnocib, aknit 3abe3neuye ii AOUINBHICTb,
[OOCTOBIPHICTb, MOPIBHAHHICTb Ta 3PO3YMIJIiCTb;

®  PO3KPUTTA A0A4aTKOBOI iHPopmauii y BMMaAKax, KOAWM BUKOHAHHA cneuianbHux Bumor MCP3 €
HeAoCTaTHIM ANA PO3YMIHHA KOPUCTYBAYaMM 3BITHOCTI BNAMBY KOHKPETHUX onepauin, iHWnx noaii Ta
YMOB Ha ¢iHAHCOBWI CTaH Ta PpiHAaHCOBI pe3ynbTaTy AianbHocTi Komnawii;

e  3.iACHEHHS OLiHKM WoA0 3aaTHOCTi KomnaHii NpoaoBKyBaTK CBOLO Aif/IbHICTb Ha 6e3nepepBHiIi OCHOBI.
KepiBHMUTBO TaKOX Hece BiaNoBiAabHICTb 3a:

e po3pobKy, BNpoBaAKeHHA Ta NiATPMMaHHA ePeKTUBHOI Ta HaZiMHOT CUCTEMM BHYTPILLHBOrO KOHTPO/IO
y BCix nigpo3ginax KomnaHii;

° BEAEHHA HaneXHoi 061iKOBOI AOKYMeHTaLil, AKa A03BONAE Y OyAb-SKMI Yac NPOAEMOHCTPYBaTU Ta
NOACHUTKU onepadii KomnaHii Ta po3KpuTh iHPpopmaLito 3 4OCTaTHbOK TOYHICTIO WOAO i piHAHCOBOrO
CTaHy i AKa HAaAA€E KepiBHUUTBY MOXK/INBICTb 3abe3neuynTn BiaNoBiAHICTb OKpemMoi ¢piHaHCOBOI 3BITHOCTI
KomnaHii Bumoram MCP3;

e  BefeHHA 06/1iKoBOi AOKYMeHTaU,i ¥ BiANOBIAHOCTI A0 3aKOHOAaBCTBa YKpaiHuM Ta MCD3;
®  33CTOCyBaHHA 0BOI'PYHTOBAHO AOCTYMNHMX 3aX0A4iB WoA0 36eperkeHHA akTuBiB KomnaHii;
e 3anobiraHHA | BUABNEHHA BUMNAAKIB LIAXPaiCTBa Ta iHLWMX NOPYLWEHb; Ta

®  [OTPMMAHHSA iHWWX BMMOT YMHHOIO 3aKOHOZaBCTBA Yy cbdepi ayguTy, bByxrantepcbkoro obniky Ta
KOpPNOpPaTMBHOIO yMNpaBAiHHA, AKi BMUCYBalOTbCA [0 KepiBHMUTBA KomnaHii Ta 3abesnevyeHHsA
OOTPUMAHHA LMX BUMOT BULLMMKM OpraHamu ynpasaiHHA KomnaHii.

Okpema o¢iHaHcoBa 3BiTHiICTb KomnaHii 3a pik, AKMK 3akiHumeca 31 rpyaHs 2025 poky, byna cxBaneHa
KepisHMUTBOM KOMnaHii i 3aTBepaKeHa Ao Bunycky 17 amnHa 2026 poky.

Big imeHi KepisHuutea TOB «B6HOPO BUH»:

Bonogmmunp LLlanosanos, Makcum Bacunesuy,
OnpeKtop ®iHaHcoBUI AnpeKTop

17 nunHa 2026 poky
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3BIT HESAJNIEXXHOIo AYAAUTOPA

BnacHukam Tta KkepiBHULUTBY
TOBAPUCTBA 3 OBMEXKEHOIO BIAMNOBIAAJIBHICTIO «6HOPO BUH»

3BiT Woao ayanty okpemoi diHaHCOBOI 3BIiTHOCTI

AyMka i3 3acTepexXeHHAM

Mu nposenu ayauTt okpeMmoi ¢iHaHcoBoi 3BiTHOCTi TOBAPUCTBA 3 OBMEXEHOK BIAMOBIAA/BHICTHO
«BIOPO BUH» (Hapani no TekcTy «TOBapuUCTBO»), LLO CKNAAAETbCSA 3 OKPEMOro 3BiTY Npo diHaHCOBWUI CTaH
Ha 31.12.2025, okpemoro 3BiTy npo npubyTku Ta 36MTKM Ta iHWI CYKyMHi 4OX0AM, OKPEeMOro 3BiTy Mpo
3MiHW Y BNacHOMY KariTtasi, OKpeMOoro 3BiTy Npo pyX rPOLIOBMX KOLUTIB 3a piK, WO 3aKiHUMBCHA 3a3HAUYEHOI0
[aTolo, Ta NpUMITOK A0 okpeMoi diHaHCOBOI 3BITHOCTI.

Ha Hawy AyMKy, 3@ BMHATKOM MOX/IMBOIMO BM/WBY MUTaHHA, onucaHoro y po3aini «OcHoBa Ana AyMKU i3
3acTepexXeHHsIM» Halloro 3BiTy, okpeMa (iHaHcoBa 3BiTHICTb, WO AOAAETLCSA, Bigobpaxae AOCTOBIPHO, B
YCiX CyTTEBUX acnekTax giHaHCcOBUM cTaH ToBapucTea Ha 31 rpyaHs 2025 poky, noro ¢iHaHCoBI pe3ynbTatu
i rpoWOBi MOTOKU 3a piK, WO 3aKiHYMBCHA 3a3HAYEHOK AaTol, BiANOBIAHO A0 MiXHApOAHUX CTaHAapTiB
diHaHcoBoi 3BiTHOCTI (MC®3), Ta Bianosigdae BuMoraMm 3akoHy YkpaiHu «[lpo 6yxrantepcbkui 06nik Ta
diHaHcoBY 3BiTHICTb B YkpaiHi» Big 16.07.1999 N° 996-XIV woa0 cknagaHHS ¢iHaHCOBOI 3BIiTHOCTI.

OcHOBa ANA AYMKM i3 3acTepeXeHHAM

Y 2021 ta 2020 pokax y4yaCHUKW BlaCHOro Kanitany npojanu KepiBHMUTBY ToBapucTBa MNEBHY 4YaCTUHY
iHCTpyYMeHTIiB BslacHoro Kanitany ToBapucTBa 3a HOMiHasbHOKW BapTicTio. [aHa onepauis Mana
06nikoBYBaTMCb K MNaTiXX Ha OCHOBI aKLili Ta OLiHIOBATMCb Ha OCHOBI CripaBeAsIMBOi BapTOCTi iIHCTPYMEHTIB
BNIAaCHOro Kanmitany. TOBapuCTBO He BM3HasO MnjaTexi Ha OCHOBI akuii, Wo € BiaxuneHHaMm Big MCO3 2
«[naTix Ha OCHOBI akuin». BignoBiaHO, BNANB LbOro BiAXWAEHHS Ha BUTPaTK Ha ONAaTy npaui 3a poku, sKi
3aKiHuunmca 31 rpyaHa 2021 poky Ta 31 rpyaHa 2020 poky, BrWB Ha 3MiHW B/IaCHOro Karitasy CTaHOM Ha
31 rpyaHsa 2021 poky Ta 31 rpyaHsa 2020 poky Ta poku, W0 3aKiHYMINCh 3a3Ha4YeHMN JaTaMu, Ta BianoBiAHI
NpUMITKM A0 OKpeMoi (iHaHCOBOI 3BITHOCTI, BU3HAYMTU He Baanocs. OCKiNbKU Le NUTaHHSA BMAMBAE Ha
BU3HayeHHSa @iHAHCOBMX pe3ynbTaTiB Ha Mo4yaToK nepiogy, MW He 3MOMM BU3HAYUTU BMIMB LbOMO
BiAXMSIEHHS Ha CyMW Hepo3noaineHoro NpubyTKy Ha no4yaTok nepioay.

Oymka ayauTtopa wono diHaHCOBOI 3BIiTHOCTI 3a PpiK, Wo 3akiHumeca 31 rpyaHs 2024 poky, 6yna
BiANOBIAHMMW YMHOM MoaudikoBaHa. Hawa AyMKka woAo (piHAaHCOBOI 3BITHOCTI 3@ NOTOYHWUI Nepioa Takox
MoAudikoBaHa BHaCNIAOK MOXAMBOIO BMAIMBY LbOr0 MUTAHHSA Ha MOPIBHAHHICTb MOKA3HMKIB MOTOYHOrO
nepiogy Ta BiANOBIAHMX MOKA3HWKIB 3@ NonepeaHin nepioa.

Mu nposenu ayauT BianNoBigHO A0 MixHapoaHux ctaHaapTis ayanty (MCA). Hawy BianoBiganbHICTb 3riaHo
3 UMMW CTaHdapTaMu BMUKNadeHO B po3gdini «BignosiganbHicTb ayautopa 3a ayauT okpeMoi diHaHCOBOI
3BITHOCTi» Haworo 3BiTy. MW € He3anexHWMn Nno BiAHOLWEHHIO A0 ToBapucTBa 3rigHO 3 MiXXHapoAHUM
KOAEKCOM eTuKM npodeciiHnx byxrantepie (BK/IOYHO 3 MibkHapoAHUMU CTaHAapTaMW He3anexHocTi) Paau
3 MiXkKHapoAHUX cTaHaapTis eTuku ang byxrantepis (Kogekc PMCEB) Ta eTM4HMMKW BUMOraMu, 3aCTOCOBHUMU
B YKpaiHi A0 Haworo ayauTy okpeMoi (iHaHCOBOI 3BIiTHOCTI, @ TaKoX BWMKOHaNW iHWIi 06OB’'SI3KN 3 eTUKKU
BignosigHo Ao umx Bumor Ta Koaekcy PMCEB. Mu BBakaeMoO, LLO OTpMMaHi HaMW ayAWUTOPCbKi A0Ka3n €
AOCTaTHIMMK | MPURHATHUMU ANS BUKOPUCTAHHS X K OCHOBW A5 HALIOT AYMKMU i3 3aCTEPEeXeHHSM.
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CyTTeEBa HEBU3HAUYEHICTb, L0 CTOCYETbCA 6e3nepepBHOCTI AiANBbHOCTI

Mu 3BepTaemo yBary Ha [pumiTky 2 «OnepauiiiHe cepeposulle» Ta MpuMitky 3 (po3ain «3acTtocyBaHHS
NpUNyLWeHHS LWoAO0 34aTHOCTI MPOAOBXYBATW CBOK AiANIbHICTb Ha 6e3nepepBHi OCHOBI») OKpeMoi
¢iHaHCOBOI 3BITHOCTI, Y SKMX OnNucaHo, wo 24 nwToro 2022 poky Ha AisnbHICTb ToBapucTBa CYTTEBO
BMJIMHYIN BTOPrHEHHS POCii Ta BOEHHI Aii, Wo TpuBaTb, dakTW BNAMBY BilMHM Ha TOBapWCTBO, 3axoawu
KepiBHMUTBA, $Ki BXWUTi y BiANOBiAb, i HEBM3HAYEHICTb LIOAO MOAANbLLIONO PO3BUTKY MOAIN, BKKOYaKUM
iHTEHCUBHICTb ab0 NOTEHUiNHI CTPOKM NPUNMHEHHS UMX Ail. SK 3a3Ha4veHo B MNpuMiTui 3, ui nogii abo ymosu
pa3oM i3 iHWWMKW MUTaHHAMK, BukKNageHumu B [puMiTkax 2 Ta 3, cBig4aTb MpO iCHYBaHHA CYTTEBOI
HEBU3HAYEHOCTI, iIKa MOXe MOCTaBUTU Mif 3HAYHUWA CYMHIB 34aTHICTb ToBapucTBa NPOAOBXYBaTU CBOK
AianbHICTb Ha 6e3nepepBHii OCHOBI.

Hawa ayMka He € MOANDIKOBaHOI LOAO LbOro NUTaHHS.

KniouoBi NUTaHHA ayaUTy

Knto4oBi NUTaHHSA ayauTy — Le NUTaHHS, Ki, Ha Hawe npodeciiHe cyaxeHHs 6ynn Hanbinbl 3HaYyLWMMm
nig Yyac Haworo ayamty (iHaHCOBOI 3BITHOCTI 3a MOTOYHWI nepiod. Lli NnMTaHHa po3rnsganmca B KOHTEKCTI
HaLWoro ayauTy iHaHCOBOI 3BITHOCTI B LIIOMY Ta BpaxoBYyBasMCb NMpu (pOpMyBaHHI AyYMKM LWOAO Hei, npwu
LbOMY MW HE BUC/IOBJIFOEMO OKPEMOI AYMKMW LWOAO UMX MUTaHb.

JonaTtkoBOo A0 nNuUTaHb, OnMcaHux Yy posginax «OcHoBa Ana AYMKMU i3 3acTepexeHHaAM» Ta «CyTTeBa
HEBU3HAYEHICTb, WO CTOCYETbCSA 6€3nepepBHOCTI AiIbHOCTI», MU BU3HAUUAMU, LLO OMUCAHI HUXYE NUTAHHSA
€ KJII0YOBUMU MUTAHHAMU ayauTy, AKi cnig BigobpasvTy B HaloMy 3BiTi.

Onepauyii 3 noB’13aHNMN CTOpOHaMHn

3BepTaemo yBary Ha lMpumiTky 20 «3anuwky 3a onepauisMu Ta onepauii 3 NoB'A3aHMMU CTOPOHaMM»
[0 OKpeMoi diHaHCOBOI 3BITHOCTI

SK BigrnoBigHe K/1I04YOBE NMUTAHHS 6y/10 pO3r/iISHYTO i Yac HaLLOr
KntoyoBe nutaHHs - 4 y7/10 p y A alloro

ayanty

ToBapuUCTBO 3A4INCHIOE CYTTEBI B Mexax ayauTy Halli npouenypu BKIOYanu:

onepaduii 3 noB’a3aHnMmn - igeHTudiKauilo NoB’A3aHMUX CTOPIH, PO3YMiHHSA MOAITUKM Ta
CTOpOHaMu Ta 061iKOBYE 3anMLLIKN npoueayp ToBapucTBa LWOAO BCTAHOBJIEHHS LUiH B
rno uuM onepauism. BianosigHo, onepauisax 3 NoB’s3aHMMMN CTOPOHaMM;

NoBHOTa Bigo6paxxeHHs - HajaHHa  3anuTiB  YNpaB/liHCbKOMY  MepcoHasny Ta
3a3HavyeHnx onepakwii, 3aauLLKiB OTPUMaHHA  MUCbMOBUX  3arieBHEeHb  WOAO0  MMOBHOTU
no HUM y diHaHCOBOI 3BITHOCTI Ta pO3KpUTTS iHdOpMaUii Npo NoB’A3aHi CTOPOHM B OKpeMil
iX OUiHKa MaloTb BaroMe 3HaYeHHs diHaHcoBiIM 3BiTHOCTI BignosigHo a#o Bwumor MCBO 24
npv NpoBeAeHHi HaMn ayanTy «P0o3kpuTTA iHdOpMaLii Npo NOB'A3aHi CTOPOHU»;
diHaHcoBOI 3BiTHOCTI TOBapucTBa - pO3rns4 3aJMWKIB paxyHKiB 3 NOB’A3aHMMWU CTOPOHaMU Ta
3a 2025 pik OUiHKY  CTpyKTypu pAebiTopcbkoi Ta  KpeaUTOpPCbKOi

3aboproBaHocCTe 3a CTPOKAMW BUHWUKHEHHS, FPOLUOBUMM
HaAXOOXEHHAMU Ta onnatamu, 34iNCHEHNMMN NiCNs 3BITHOrO
nepioay;
- HajaHHA 3anuTy LWoAOo niaTBepAXeHHs 3aboproBaHoCTEMN
3a onepauisaMu 3 NOB'A3aHUMKN CTOPOHAMW;
- aHani3 NoBHOTM Ta CBOEYACHOCTI Bigobpa)keHHs B 06/1iky Ta
diHaHCOBIl 3BITHOCTI onepauin 3 NOB'A3aHNUMN CTOPOHAMMU.
B pesynbTaTi nposBeAeHHA rMpoueayp MW OTpuMManan [OCTaTHE
pPO3YMiHHS BIiAHOCWH Ta onepauii 3 NoB’A3aHMMM CTOpOHaMu. Mu He
BUSBUAM HIYOro, WO 3Mycuio 6 Hac nepekoHaTucCh, Wwo ToBapmucTeo
NOpYyLWY€E HOPMU YMHHOIO 3aKOHOAABCTBA NiA 4ac 3AINCHEHHS
onepauili 3 N0B’93aHMMUM CTOPOHAMM.

IHwa iHdopmMmauisa

YnpaBniHCbKUI NepcoHan Hece BiANOBIAANbHICTb 3a iHWY iHopmauito. IHwa iHpopmayis CKNajaETbecsa 3
iHpopMauii, ska MicTuTbca B OKpeMoMy 3BiTi Npo ynpasniHHSA (ane He MiCTUTb OKpeMOoT (piHaHCOBOI 3BITHOCTI
Ta HaLoro 3BiTy ayauTopa WOAO Hei), SKM MM OTPpUMann A0 AATU HALWOro ayaAnTopCbKOro 3BiTY.

Hawa aymka woao okpemoi ¢iHaHCOBOI 3BITHOCTI HE MOLUMPIOETLCS Ha iHLY iHGopMaLito Ta MU He pobumo
BWCHOBOK 3 6yAb-IKMM piBHEM BMEBHEHOCTI WOoA0 L€l iHWOi iHpopMauii.

Y 3B'A3Ky 3 HaWMM ayanToM oKpeMoi ¢iHAaHCOBOI 3BITHOCTI HaLIOK BiAMOBIAANBHICTIO € O3HANOMUTUCS 3
iHWo iHopMaLliero 3a3HAaYEHOI0 BULLE, Ta NMPU LUbOMY PO3rASHYTW, UM ICHYE CYTTEBA HEBIANOBIAHICTb MiX
iHWot iHpopmauieto Ta okpeMol (iHAHCOBOK 3BITHICTIO ab0 HaWWMW 3HAHHAMW, OTPUMAHMMK Nifg 4ac
ayauty, abo uum us iHwWa iHpopmalis BUrNAAa€E TaKow, WO MICTUTb CYTTEBE BUKPUB/IEHHS.
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SIKWO Ha OCHOBI NpoBeAeHoi HaMK poboTU CTOCOBHO JHLLIOI iHGpOpMaLii, OTpUMaHoi Ao AaTw 3BITY ayauTopa,
MW AOXOAMMO BMCHOBKY, LLO iCHYE CyTTEBE BUKPUBMEHHS Ui€i iHLWOoi iHpopmayii, Mn 3060B'a3aHi NoBiAOMUTHY
npo uen dakr.

Mu o3Hanommnucsa i3 OKpeMMM 3BITOM MpO ynpas/iHHA Ta Ha OCHOBI NMpoBeAeHOi Hamu poboTu, AiAwnu
BUCHOBKY, L0 HaBeAeHa B HbOMY (piHaHCOBa iHPOpMaLisa Y3roaXyeETbCA 3 OKPEMOIO (PiHAHCOBOKO 3BITHICTIO
3a 3BiTHWI nNepioa Ta 3 iHWOW iHdOpMaLield, OTPUMAHOK ayAUTOPOM nig Yac ayaumty. B cBiTAi 3HaHb i
pO3yMiHHSA 6i3Hecy Ta BHYTPILWHbOro KOHTPOSO TOBApUCTBA, OTPMMaHWX B XOAI ayaAuTY, MU He BUSBUAU
CYTTEBUX HenpaBWbHUX TBEpAXeHb Wwoao diHaHcoBOI iHpopMauii y OkpeMoMy 3BiTi Npo ynpasniHHA. 3a
BUK/IIOYEHHSAM BMNAMBY Ha po3KpuTTH iHdopmauii y OkpeMoMy 3BiTi Npo ynpaBniHHA NUTaHb, 3a3HaYEHUX Y
po3aini «OcHoBa ANS AYMKM i3 3aCTepeXeHHSAM LbOoro 3BiTy», M1 He BUSABWUIN Takux GakTiB No pe3ynbTatax
o3HavoMmneHHs 3 OKpeMuMM 3BITOM MpO ynpasriHHA, SKi NoTpibHO 6yno 6 BKAYMTM A0 UbOro 3BIiTY
He3anexHoro ayantopa.

BignoBiganbHICTb yNpaBAiHCbBKOrO MepcoHasny Ta TUX, KOro HajiJleHo HaWuBULIUMMU
NOBHOBa)>XE€HHSAMM, 3a OKpeMy (hiHaHCOBY 3BiTHICTb

YnpaBniHCbKMI NepcoHan Hece BiANOBIAANbHICTb 3@ CK1aAaHHS Ta AOCTOBIpHE NoAaHHSA okpeMoi diHaHCOBOI
3BITHOCTI BIAMNOBIAHO A0 3aCTOCOBAHOI KOHUENTyanbHOI OCHOBM iHAHCOBOI 3BITHOCTI — MixHapoaHi
CTaHAapT iHAHCOBOI 3BITHOCTI, Ta 3a TaKy CUCTEMY BHYTPIWHbLOrO KOHTPOIO, AKY YMNpaBAiHCbKUI
rnepcoHan BmM3Ha4vae noTpibHow Ang Toro, wob 3abesneunTtn cknagaHHs okpemoi iHaHCOBOI 3BITHOCTI, WO
He MICTUTb CYTTEBMX BMKPMBIIEHb BHACNIAOK WaxpancTea abo NOMUIKU.

Mpu cknagaHHi okpeMoi diHaHCOBOI 3BITHOCTI YNpaBNiHCLKMIN NepcoHan Hece BiANOBIAANbHICTb 3@ OUIHKY
34aTHOCTI ToBapucTBa MpPOAOBXYBaTW CBOK AisNbHICTb Ha 6e3nepepBHiIN OCHOBI, po3KpuBakuu, Ae ue
3aCTOCOBHO, MUTAHHSA, WO CTOCYIOTbCA 6e3nepepBHOCTI AiSNbHOCTI, Ta BUKOPUCTOBYIOUN MPUMNYLLEHHS MpO
6e3nepepBHICTb AiAbHOCTI K OCHOBU Ans 6yxrantepcbkoro 06niky, KpiM BUNaAKiB, SKLWO YrnpaBaiHCbKNI
nepcoHan abo nnaHye NikeBigyBaTtM TOBApUCTBO YW MPUMUHUTU AiSNbHICTE, abo He Ma€ iHWMX peanbHUX
afibTepHaTUB LibOMY.

Ti, KOro HajaineHo HaMBULLUMMW MOBHOBAXEHHAMW, HEeCyTb BIiAMOBIAANbLHICTL 3@ Harns4 3a MpouecoMm
¢diHaHcoBOro 3BiTyBaHHA ToBapucTBa.

BianoBiganbHicTb ayauTOopa 3a ayauT okpemMoi chiHaHCOBOI 3BITHOCTI

Hawumm uingamMm € oTpmMaHHsa 0brpyHTOBaHOI BNEBHEHOCTI, WO okpeMa ¢iHaHCOBa 3BiTHICTb B LiIOMYy He
MICTUTb CYTTEBOrO BUKPUB/IEHHS BHACMIAOK LWaxpancTtea abo noMunaku, Ta BUMYCK 3BiTY ayauTopa, WO
MiCTUTb Hawy AyMKy. O6rpyHTOBaHa BMNEBHEHICTb € BUCOKUM piBHEM BMEBHEHOCTI, MPOTEe He rapaHTye, Lo
ayauT, NpoBeAeHuid BiANoBiAHO A0 MixHapoaHmx ctaHgapTie ayauty (MCA), 3aBxau BUSIBUTb CYTTEBE
BUKPWUBNEHHS, KONW BOHO iCHYE. BUKPMBNEHHSA MOXYTb 6YTK pe3ynbTaToM Laxpancrea abo NOMUAKN; BOHMU
BBaXAOTbCA CYTTEBUMU, SKLO OKpeMO abo B CYKYMHOCTI, ik OB6rpyHTOBaHO OYiKYETbCH, BOHU MOXYTb
BMNMBATU Ha EKOHOMIYHi pilleHHS KOpUCTYyBadiB, WO MPUMNMalOTbCA Ha OCHOBI L€l okpeMoi diHaHCOBOI
3BIiTHOCTI.

BukoHyoun ayauT BianoBigHO Ao BuMor MCA, MM BUKOPUCTOBYEMO npodeciiHe CyaxeHHS Ta npodecinHni
CKeNnTUUM3M NPOTAroOM yCbOro 3aBAaHHA 3 ayamTy. Kpim Toro, mMu:

- iAeHTUdIKYEMO Ta OUIHIOEMO PU3MKU CYTTEBOrO BUKPUBIIEHHSA OKpeMoi (iHaHCOBOI 3BITHOCTI
BHACNIAOK LlaxpamcTBa 4YM MOMUKW, PO3pO6MSEMO 1 BUKOHYEMO ayAMTOPCbKI Mpoueaypu vy
BiAMNOBIAb Ha Lii pU3NKKN, @ TAaKOX OTPUMYEMO ayAUTOPCbKI AOKa3K, WO € AOCTaTHIMU Ta NPUAHATHUMM
ONA BUKOPUCTAHHS iX IK OCHOBM A1 HALOi AYMKWU. PU3NK HE BUSABNEHHSA CYTTEBOIO BUKPUBJIEHHS
BHACNiAOK LIaxpalcTBa € BULLMM, HiXX BUKPUBIEHHS BHACMIAOK MOMWIIKU, OCKINIbKWM LIaXpamcTBo
MOXe BKJtoYaTh 3MOBY, NiagpobKy, HABMWUCHI MPOMNYCKKU, HEMpaBuabHI TBEpAXEHHS abo HeXTYBaHHS
3axo4aMu BHYTPILUHbLOrO KOHTPOJIO;

- OTPUMYEMO PO3YMiHHS 3axXO0AiB BHYTPILUHbLOIO KOHTPOJO, WO CTOCYHOTbCA ayauTy, AN po3pobku
ayauTopcbknx npoueayp, ki 6 Bignosiganu obctaBuHaM, a He AN BUCIOBAEHHS AYMKM LWOA0
e EeKTUBHOCTI CUCTEMW BHYTPILLHbOrO0 KOHTPOJIIO;

- OUIHIEMO MPUMHATHICTb 3aCTOCOBaAHMX 06/1iIKOBMX MONITUK Ta O6rpyHTOBAHICTb 06/1iIKOBMX OLHOK i
BiANOBIAHWX PO3KPUTTIB iHopMaUii, 3pobneHnx ynpaBniHCbKMM NeEpCOHaNoM;

- AOXOAUMO BWMCHOBKY LLOAO MPUAHATHOCTI BUKOPUCTAHHSA YNPaBAiHCbKMM NepCoHanoM NpUNyLLEHHS
npo 6e3nepepBHICTb AiSIbHOCTI K OCHOBM ANnsa 6yxrantepcbkoro o6niky Ta, Ha OCHOBI OTpMMaHUX
ayaAuTOPCbKNX AoKasiB, pobuUMO BUCHOBOK, YW iCHYE CyTTEBA HEBM3HAYEHICTb LWOAO noAin abo ymos,
AKi noctaBmAn 6 nig 3Ha4YHMN CYMHIB MOXJ/IMBICTb TOBapuCTBa NpOAOBXUTY 6e3nepepBHY AisNbHICTb.
AKWO MK AOXOAMMO BWMCHOBKY LWOAO iCHYBaHHSA TaKoOi CYTTEBOI HEBWU3HAYEHOCTi, MU MOBWUHHI
NpuMBEPHYTU YyBary B CBOEMY 3BiTi ayaAuTopa A0 BiANOBIAHUX PO3KPUTTIB iHPOpMaUii Yy OKpeMiin
diHaHcoBIl 3BITHOCTI abo, AKLWO Taki po3KpuUTTA iHpOpMaLii € HeHanexXHMn, MoandikyBaTn CBOO
AYMKY. Halwi BUCHOBKW I'PYHTYIOTbCS Ha ayAUTOPCbKUX AOKa3ax, OTPUMaHUX A0 AATW HaLWOoro 3BiTy
ayauTtopa. BTiM, MainbyTHi noaii abo yMOBM MOXYTb MPUMYCUTU TOBaApPUCTBO MPUMUHUTU CBOIO
AianbHICTb Ha 6e3nepepBHili OCHOBI;

TOB «TAPAHT-AYOUT»
04116, m. Kuis, Bys1. Crapokuisceka, 10
Ten./ dpaxc: /+38 044/ 379-32-30, m0b. /+38 067/ 506-98-48
e-mail: GarantAudit3838@gmail.com www.garant-audit.com.ua
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- OUIHIEMO 3aranbHe NoJaHHs, CTPYKTYpy Ta 3MIiCT iHAHCOBOI 3BIiTHOCTI BK/IIOYHO 3 PO3KPUTTAM
iHpopMaUii, a TakoX Te, UM NoKalye okpema piHaHCOBa 3BITHICTb onepauii Ta Noaii, Wo noknageHi
B OCHOBY ii CknagaHHs, Tak, wob [oCcsarTM 4OCTOBIPHOro NoAaHHS.

MM noBIAOMNSIEMO TMM, KOrO HaAi/leHO HaMBULMMKM MOBHOBAXEHHSAMM, Pa3oM 3 (HWWUMU MUTAHHSAMMU
iHpopMauito Npo 3ansaHoBaHMM 06CAr i 4Yac NpoBeAeHHS ayauTy Ta CYTTEBI ayAWTOPCbKi pe3ynbTaTtw,
BKJtOYatouUn 6yab-sKi CyTTEBI HEAOMIKN 3aXOAIB BHYTPILLIHbOrO KOHTPOIO, BUSBAIEHI HAaMM Nig Yac ayauTy.
Mu TakoX HaZAEMO TMM, KOrO HaAiIeHO HaMBULLMMW MOBHOBAXXEHHSAMW, TBEPAXEHHS, WO MW BUKOHaAM
BiANOBIAHI €TUYHI BUMOIM LLOAO HEe3aseXHOCTi, Ta NOBiAOMASEMO iM MNPO BCi CTOCYHKM M iHLWI NUTaHHA, SKi
Mornn 6 o6rpyHTOBaHO BBaXaTUCb TakKMMMK, WO BMAMBAlTb Ha Hally He3aNeXHiCTb, a TakKoxXx, Ae Lue
3aCTOCOBAHO, LWOAO BiANOBIAHUX 3aCTEPEXHUX 3aXOLiB.

3 nepeniky BCiX nNuTaHb, iHdOpPMaLUia WOAO0 SKUX Hagaeanacb TWUM, KO0 HAaAi/IEHO HaWBULLMMM
NOBHOBAXEHHAMW, MW BU3HAYUAM Ti, WO Mann Hanbinblle 3Ha4YeHHS Nig Yyac ayauTy OoKpeMmoi iHaHCOBOI
3BITHOCTi MOTOYHOro nepioay, To6TO Ti, AKi € KNOYOBUMU NMUTAHHAMM ayauTy. MM ONUCYEMO Ui NMUTaHHS B
CBOEMY 3BiTi ayaAnTOpa KpiM BMNAAKIB, SKLWO 3aKOHOAABYMM UM PErynsaToOpHUM akTOM 3abopoHeHOo ny6nivHe
PO3KPUTTS TaKoro nNuUTaHHsA, abo AKWO 3a BKpal BUHSATKOBMX 06CTaBMH MW BM3HAYAEMO, LLO TaKe MUTAHHS
He cnif BUCBIT/IIOBaTW B HALLOMY 3BiTi, OCKiSIbKWM HEraTUBHI HACNiAKM TaKOro BUCBITNIEHHS MOXYTb O4YiKyBaHO
nepeBaXXmMTN MOro KOPUCHICTb ANS iHTepeciB rpOMaACbKOCTi.

3BiT LLOAO BUMOr iHLWNX 3aKOHOAABYUX Ta HOPMAaTUBHUX aKTIB

BignoBigHoO O BUMOr, BCTaHOBJ/1eHNXx cTarrelo 14 3akoHy Ykpainn «[l1po ayanT ¢piHaHCOBOI 3BiTHOCTI Ta
ayAnTopcCbKy AianbHIcTb>» Big 21 rpyaHs 2017 poky N° 2258-VIII (3akoH 2258) A0 ayANTOPCbKOro
3BiTYy, HaBOoAMMO HacCTynHy iHpopmayilo, sika BMMara€erbCsa Ha A[0OAAaTOK [0 BuMor MixxHapogHnx
craHaapTiB ayauTy:

AATA TMPU3HAYEHHSI TA HAWMEHYBAHHSI OPrAHY, SIKWii NMPU3HAYNB CYB’EKTA AYAUTOPCbKOI
AI57IbHOCTI HA NMPOBEZJEHHS OBOB’SI3KOBOIO AyANTY

Mwu 6ynu npusHadeHi ayautopammn ToBapucTtea 16 yepBHs 2023 poky pilleHHAM 3aranbHux 360piB y4acHUKIB
(npotokon N9126 Big 16.06.2023).

3ArAJIbHA TPUBAJIICTb BUKOHAHHSI AYAWUTOPCbKOIoO 3ABAAHHSI BE3 IMNEPEPB 3 YPAXYBAHHSM
NMPOA4OB)XEHHS MTOBHOBAXXKEHb, IKI MAJIN MICLIE, TA MTOBTOPHUX NMPU3HAYEHb )11 HAQAHHA MNOCJ/1yr
3 OB50B’SI3KOBOIro AyAguNTy

3aranbHa TpuBaniCTb BMKOHaHHA HaMW ayAUTOPCbLKOro 3aBAaHHA 3 060B’A3KOBOr0 ayAuTy OKpeMoi
diHaHcoBOI 3BiTHOCTI ToBapucTBa 6e3 nepeps, 3 ypaxyBaHHSM NPOAOBXEHHS NOBHOBAaXeHb, SKi Manu Micue,
Ta NOBTOPHUX MPU3HAYEHb, CKI1adaEe 4 poKu.

IH®OPMALIA WOA40 AYANTOPCbKNX OLITHOK

Mig 4yac npoBefAeHHS LUbOro 3aBAaHHS 3 060B’'A3KOBOr0 ayaAuTy, MU HE BUSABWUAWN iHWKX NUTaHb CTOCOBHO
ayANTOPCbKUX OLUIHOK, OKpPiM TUX, WO 3a3HayeHi y po3gini «OcHoBa AN AYMKMW i3 3acCTepeXeHHsAM» Ta y
po3aini «Kno4yoBi NUTaHHSA ayamTy» LbOro 3BiTy, iHDOpMauilo LWOA0 SAKMX MU BBAXAEMO 3a AOUiSbHE
pPO3KpUTU BiANOBIAHO A0 BUMOr cTaTTi 14 3akoHy 2258.

MOAACHEHHA o4O TOro, 5KOH MIPOHO BBA)AJIOCb MOJXX/INBUM BUSABUTHU [TOPYLUEHHSA,
BKJTIOYAIOYM LUAXPAHCTBO, NI YAC OGOB’SI3KOBOIro AYAUTY

B pesynbTaTi nepeBipKM CUCTEMU BHYTPIWLIHLOMO KOHTPOMIO, MNPOBEAEHOl ANs Uine’ ayauTy OKpeMmoi
¢diHaHcoBOi 3BiTHOCTI ToBapwucTBa, HaMM He BUSABMEHO CYTTEBMX HeAONIKIB y CUCTEMi BHYTPILIHLOIO
KOHTponto ToBapuctBa, ki Mornu 6 HeraTMBHO BMIMHYTM Ha MOXNIMBICTb ToBapucTBa o06nikoByBaTw,
06pobnaTK, ysaranbHioBaTM Ta BigobpaXkaTn y 3BIiTHOCTI 6yxranTepcbKi Ta iHWI giHaHCoBI AaHi, cknagaTtm
okpeMy iHaHCOBY 3BIiTHICTb, iKa HE MICTUTb CYTTEBMX BUKPUBAEHb YHACMIAOK LWaxpancTea abo noMuniku,
HEeBIANOBIAHOCTEN 3aKOHOAABYMM, HOPMATUBHMM BUMOraM.

Mig 4yac npoBeAeHHs ayaAuTy MW MepeBipuaM HasaBHICTb aKTOpiB PU3MKY LIaXpaucTBa, 30KpPeMa LUASXOM
TecTyBaHHA. AyAUTOpW He oTpuManu AokasiB 06CTaBWH, AKi MOXYTb CBIAYUTU MPO MOXJMBICTb TOro, LWO
oKpeMa (iHaHCOBa 3BIiTHICTb TOBAapUCTBa MICTUTb CYTTEBE BUKPUBEHHS BHAC/IIAOK LIaXpancTea.

OpHak, OCHOBHa BiANOBiAanbHICTb 3a 3anobiraHHA | BUSBMEHHS LWIAXpalcTBa feXUTb caMe Ha
ynpaBniHCbKOMY MepcoHani ToBapucTBa, KM HE MOBMHEH MOKIaAaTMCA Ha NPOBEAEHHS ayauTy Ansd
YHUKHEHHS CBOIX 060B’A3KiB, TakK SIK LWAXpPancTBO MOXe BKIOYATW 3MOBY, MNiApob6KYy, HABMWUCHI NpoOMnycKu,
HenpasW/bHi TBEpPAXEHHS abo HeXTyBaHHSA 3ax04aMW BHYTPIWHbOrO KOHTPOO, SKi BHACNAOK BNACTUBUX
Ansa ayauty obMmexeHb MoXyTb 6yTu He BusiBNeHi. Bnactuei ayamty obmexxeHHS BuknageHo y naparpadi
«BignosiganbHICTb ayaMTopa 3a ayauT oKpeMoi diHaHCOBOI 3BITHOCTI» LibOro 3BiTYy HE3aNEeXHOro ayamropa.

TOB «TAPAHT-AYOUT»
04116, m. Kuis, Bys1. Crapokuisceka, 10
Ten./ dpaxc: /+38 044/ 379-32-30, m0b. /+38 067/ 506-98-48
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NIATBEPA)KEHHS TOIro, AYMKA AYAWTOPA, HABE[JEHA B AYIUTOPCbKOMY 3BITI, Y3rog>XYETbCA 3
AOAATKOBHM 3BITOM AJ151 AYANTOPCbKOIro KOMITETY

Ha ocHoOBi nposefeHoro ayauMty My CKnanu Lel 3BIiT He3asneXxHoro ayauvtopa Ta AOAATKOBWUI 3BIT ANs
AyanTtopcbkoro KoMitety ToBapucTtsa.

[yMka ayautopa, HaBeAeHa B ayAUTOPCbKOMY 3BiTi, Y3roixeHa 3 AOAATKOBMM 3BiTOM A1 AyANTOPCbKOrro
KOMITETY.

TBEPA)KEHHS 1TPO HEHAQAHHSI HEAYAUTOPCbKNX IOCJ1YT, BUSHAYEHNX CTATTEIO 6 3AKOHY 2258 1
INMPO HE3AJIE)XXHICTb KJIFO4YOBOI'O ITAPTHEPA 3 AYAAUTY TA CYB’EKTA AYAUTOPCbKOI AIAJIbHOCTI B1j
OPUANYHOI OCOBU IPU NMPOBEAEHHI AYANTY

Mu nigTBEpAXYEMO, WO HACKiIbKM MW 3HAEMO | MNepekoHaHi, MW He Hagjasanu ToBapuctsy abo
KOHTPO/IbOBAHMM HUM cy6’ekTaM rocrnoaaproBaHHSA 3ab60poHeHi 3aKOHOAABCTBOM HeayAMTOPChbKi NOCayru,
3a3HayeHi y YeTBepTili YacTuHi cTaTTi 6 3akoHy 2258.

Hamn He 6yno ineHTUdiKoBaHO XOAHUX 3arpo3 HaLlOi HE3ANEXHOCTI K Ha piBHI ayAMTOpPCbKOI dipMu, Tak i
Ha piBHI K/IOYOBOIro NapTHepa 3 ayauTy Ta nepcoHasny, 3aAigHOMY Y BUKOHAHHI 3aBAaHHA 3 ayauTy.

IH®OOPMALIS IMPO IHLUI HAAAHI CYB’EKTOM AYAUTOPCbKOI AIS/IbHOCTI IOPUANYHIN OCOBI ABO
KOHTPOJIbOBAHNM HEIO CYB’€KTAM IOCITOAPIOBAHHS IMOCJ/IYIY, KPIM I10CJ/1YI 3 O650B’A3KOBOIro
AYANTY, WO HE PO3KPUTA Y 3BITI PO YINPABJIIHHSI A6O Y ®IHAHCOBIN 3BITHOCTI

Mu He HagaBanu ToBapucTBy abo KOHTpPO/bOBaHUM TOBapuCTBOM cyb’ekTaM rocnogaproBaHHS, >XOAHUX
iHWKMX MNOCNYr, BK/OYAKYM HeayAUTOPCbKi MOCAYrM, OKpiM nocnyr 3 060B’A3KOBOro ayamty OKpeMoi
diHaHCOBOI 3BITHOCTI Ta KOHCONIAOBAHOI hiHaHCOBOI 3BITHOCTI pynu.

MOSAACHEHHA LWOA4O OBCAry AYAUTY TA BJIACTUBUX )14 AYANTY OBME)KEHb

Bnactusi anga ayamty obmexeHHs BMKIaAeHi B naparpadi «BiagnosiganbHiCTb ayanTopa 3a ayauT OKpPeMoi
iHaHCOBOI 3BITHOCTI» LbOro 3BiTY HE3aNEeXHOro ayaMtopa. Yepes Bnactuei ans ayamty obMexeHHs pasoMm
i3 BNacTMBMMMU OBMEXEHHAMW CUCTEMU BHYTPILIHLOMO KOHTPOJIIO ICHYE HEMUHYUYUIU PU3MK TOro, WO AesKi
BUKPUBISIEHHS MOXHa HEe BUSBUTW, HaBiTb SKLO ayanT 60 HanexHo CrniaHoBaHO i BUKOHAHO BiAMOBIAHO A0
MCA.

Mu BuKoOHann ayauTt B 06casi, nepenbaveHomy Bumoramm MCA, 3akoHoM YkpaiHu «[lMpo ayauT diHaHCOBOI
3BITHOCTI Ta ayAMTOPCbKY Ais/IbHICTb» Ta iHWWX 3aKOHOA4ABYMX Ta HOPMaTUBHUX aKTiB.

IHwa iHdopMauig, SKa WoHalMeHLWe Ma€ HaBoOAMTUCh B ayANTOPCbKOMY 3BiTi 3a pe3yfibTaTaMu 060B’A3KOBOrroO
ayamTy 3rigHo 3akoHy 2258, HaBeaeHa B iHWKMX naparpadax Lboro 3BiTy HE3aNeXHOro ayanTtopa.

OCHOBHI BIJOMOCTI PO CYE " €EKTA AYAUTOPCbKOI AISI/IbHOCTI

MoBHe HaliMeHyBaHHs ayAnTopcekoi gipmu BigrnosigHo so TOBAPUCTBO 3 OBMEXXEHOIO
ycraHoBuux gokymentis  BIAMOBIAAJIbHICTIO «FTAPAHT-AYANT»
InenTugikayiviHnii Koa ropmuandHoi ocobu cy6'ekta
ayANTOPCbKOI AisIZIbHOCTI 31200575
MicuesHaxoaxeHHs BYn. CTapokuiBcbka, 6ya. 10, M. Kuis, 04116
Beb6 cTopiHka/Be6 caiiT cy6'ekTa ayanTopcbKoi AisabHOCTi  WWW.garant-audit.com.ua
Homep B Peectpi ayanTopiB Ta cy6’eKTiB ay,[lM'TOpCbKO]: 3838
AisiSIbHOCTI

Knio4yoBmMM napTHEpPOM 3aBAaHHA 3 ayauTy,
pe3ysbTaToOM SKOro € e 3BiT He3asexXHoro ayamtopa, €

AvpekTop, ayanTop TeraHa NNILWEHKO
Homep B PeecTpi ayanTopiB Ta Cy6’eKTiB ayaAnTopCbKoOi AissibHOCTi 101525

CAP, N° 0001852 Biag 15.04.2004

ICFM, DipIFRS, N° IAS 10912 Big 07.07.2016

IFA, DipIFRS, N° 03/2019/10085, 6epe3eHb 2019

17 nunHa 2026 poky
KuiB, YkpaiHa

TOB «TAPAHT-AYOUT»
04116, m. Kwis, Byn. Crapoknisceka, 10
Ten./ dpaxc: /+38 044/ 379-32-30, m0b. /+38 067/ 506-98-48
e-mail: GarantAudit3838@gmail.com www.garant-audit.com.ua
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TOB «bOPO BUH»

OKPEMMWM 3BIT NMPO NPUBYTKWU ABO 36UTKU TA IHLLI CYKYMHI O0X04MU
3A PIK, AKUI 3AKIHYMBCA 31 FPYAHA 2025 POKY
(y mucayax yKpaiHCbKUX 2puseHb)

Npumitkun 2025 2024
[oxia, Bif 3BMYaliHOI AiSNbHOCTI 5 5106 083 4544 139
CobiBapTicTb peanisau,i 6 (3149 817) (2 846 405)
Banosuit npubyToK 1956 266 1697 734
ALMiHiCTpaTUBHI BUTPaTK 7 (404 322) (331947)
ButpaTu Ha 36yT 7 (1067 117) (873 871)
IHWi goxoam 78 268 39828
IHWi BUTPaTH (84 585) (103 257)
MpubyToK (361TOK) Big onepauiiiHoi gianbHoOCTI 478 510 428 487
YacTka npubyTky (36MTKY), JOYiIPHIX NiANPUEMCTB, acOLiMOBaHMX NiZNPUEMCTB
Ta CRiNbHMX NiANPUEMCTB, 06K AKX BEAETLCA 32 METOA40M Y4acTi B Kanitani 10928 15 350
diHaHcoBi goxoan 43 247 39 046
®diHaHcoBI BUTpPATH (28 537) (54 059)
MpWBYTOK BiA, 3MEHLWEHHA KOPUCHOCTI Ta CTOPHYBAHHA 36UTKY Bif 3MEHLLIEHHA
KOPMCHOCTI/(36UTOK Big, 3MeHLIEHHA KOPUCHOCTI), BU3HaueHi 3rigHo 3 MCd3 9 (4 235) 1070
MpubyToK (36MTOK) A0 ONOAATKYBAHHA 499 913 429 894
MoaaTkoBi Joxoau (BUTpaTH) 8 (88 569) (74 809)
MNpunbyToK (36nTOK) 411 344 355 085
IHWIKIA cyKynHUI goxia,
Cmammi, aki y nodasnswomy He 6y0yme nepexnacugikosaHi y npubymok abo
36umokK
AKTyapHi pisHMLi (NpMBYTKN/36UTKMN) 18 (17 367) 23375
MoaaToK Ha NPMBYTOK, WO BifHOCKUTLCA A0 KOMMOHEHTIB iHLWOrO CyKyrnHOro
noxony 3126 (4 208)
3ATAJIbHA CYMA CYKYINHOro goxoany 397 103 374 252
Big, imeHi kepisHuLTBa TOB «BHOPO BUH»:
Bonoanmup LLanosanos, Makcum Bacunesuy,
Ovpektop diHaHCcOBUI ANpPEKTOP

MPUMITKM Ha cTopiHKax 12-68 € HeBiA EMHOIO YaCTMHOLO L€l GiHAaHCOBOI 3BITHOCTI.
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TOB «bOPO BUH»

OKPEMMWM 3BIT NPO ®IHAHCOBUI CTAH
HA 31 FPYIHA 2025 POKY
(y mucayax yKpaiHCbKUX 2puseHb)

AKTUBU

Henomouni akmusu

OcHoBHi 3acobu

HematepianbHi akTMBM 32 BUHATKOM ryaginy

IHBECTML,i, 06K AKMX BeAeTbCA 38 METOAOM YYacTi B KaniTani
IHWi HenoTouYHi ¢piHaHCOBI aKTUBM

BigcTtpoueHi nogaTkoBi akTMBK

IHWi HenoToYHi HediHAaHCOBI aKTUBM

3aranbHa Cyma HeNnoOTOYHMUX aKTuBIB

MomoyHi akmueu

MoTouHi 3anacu

ToprosesibHa Ta iHWa NoToYHa AebiTopcbka 3aboproBaHicTb
MoTOYHI aBaHCK NoCTa4YaNbHUKaM

IHWi NOTOYHI diHaHCOBI aKTUBM

IHWi NOTOYHI HediHaHCOBI aKTUBM

[polwosi KoWwTK Ta iX eKBiBaNIEHTH

3aranbHa cyma NOTOYHMX aKTUBIB
3aranbHa cyma aKTuBiB
BnacHwuii Kanitan Ta 3060B'A3aHHA

BnacHuii kaniman
CraTyTHUI KaniTan
HeposnogineHuit npubyTok

3aranbHa Cyma B/1aCHOro KaniTany

HenomoyHi 306086'a3aHHA

IHWi HenoTouYHi ¢piHaHcoBi 3060B'A3aHHA
HenoTouHe 3abe3neyeHHn Ha BUHAropoAM NpaLiBHUKam

3aranbHa Cyma HenoOTOYHMUX 3060B's13aHb

MomouHi 30606'A3aHHA

ToprosesibHa Ta iHWa NOTOYHA KpeAUTOpPCbKa 3aboprosaHicTb
IHWi NoToYHi ¢piHaHcoBi 3060B'A3aHHA

MoTouHi NnoaaTkoBi 30608B'A3aHHA

MoTouHi aBaHCcK OTpUMaHI

MoTouHe 3ab6e3neyeHHA Ha BUHAropoAW npaLiBHUKam

IHWi NOTOYHi HediHaHCOBI 3060B’A3aHHA

3aranbHa cyma NOTOYHUX 3060B'A3aHb
3arasnbHa cyma 3060B'sA3aHb

3aranbHa cyma BNAcHOro Kanitany Ta 3060B'A3aHb

Big, imeHi kepisHuLTBa TOB «BHOPO BUH»:

Bonoanmup LLanosanos,
Oupektop

31 rpyaHa 31 rpyaHa

Mpumitkn 2025 poky 2024 poky
9 441947 618 897
62 021 35889
10 13580 13494
15 371791 133764
8 14 140 11731
11415 8524
914 894 822 299
11 1158671 971 940
12 384 456 352135
13 82 337 137 035
15 26173 71498
8254 10599
14 276 481 240 401
1936 372 1783 608
2 851 266 2 605 907
16 23 000 23 000
1788 580 1426 477
1811 580 1449 477
9 222 989 327 200
18 73 427 51503
296 416 378 703
17 303 385 310 687
9 58 755 118 270
39924 31857
40 520 37942
18 28 560 18 391
19 272 126 260 580
743 270 777 727
1039 686 1156 430
2 851 266 2 605 907

Makcum Bacunesuy,
diHaHCcOBUI ANpPEKTOP

MPUMITKM Ha cTopiHKax 12-68 € HeBiA EMHOIO YaCTMHOLO L€l GiHAaHCOBOI 3BITHOCTI.
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TOB «bOPO BUH»

OKPEMMWW 3BIT NPO 3MIHW Y BNACHOMY KAMITANI

3A PIK, AKMI 3AKIHYNBCA 31 TPYAHA 2025 POKY

(y mucayax yKpaiHCbKUX 2puseHb)

31 rpyaHa 2023 poKy

[uBigeHamn, BU3HaAHI AK PO3NOAIN MiXK BAaCHUKaMMU
MpnbyTOK (36UTOK)

IHWi CcyKynHWIA goxia,

31 rpyaHa 2024 poKy

[uBigeHamn, BU3HaAHI AK PO3NOAIN MiXK BNaCHUKaMKU
MpnbyTOK (36UTOK)

IHWWIA CyRYyNHKUI foxig,

31 rpyaHa 2025 poKy

Big, imeHi kepisHuLTBa TOB «BHOPO BUH»:

Bonoanmup LLanosanos,
Oupektop

CraTyTHMit Hepo3nopainenui Ycboro BnacHoro
Kanitan npubyToK Kanitany
23 000 1208 426 1231426
- (156 201) (156 201)
- 355 085 355 085
- 19 167 19 167
23 000 1426 477 1449 477
- (35 000) (35 000)
- 411 344 411344
- (14 241) (14 241)
23 000 1788 580 1811 580

Makcum Bacunesuy,
diHaHCcOBUI ANpPEKTOP

MPUMITKM Ha cTopiHKax 12-68 € HeBiA EMHOIO YaCTMHOLO L€l GiHAaHCOBOI 3BITHOCTI.
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TOB «bOPO BUH»

OKPEMMWM 3BIT MPO PYX FPOLLOBUX KOLLTIB
3A PIK, AKUI 3AKIHYMBCA 31 FPYAHA 2025 POKY
(y mucayax yKpaiHCbKUX 2puseHb)

Npumitkun
FpowoBi NOTOKM BiA (A15) onepauiiiHoi AianbHOCTI

MpubyTOK A0 ONOAATKYBAHHA

KopuryBaHHA ana y3rogykeHHa npubyTky (36UTKy)

KopuryBaHHs BUTPAT 3HOCY

KopuryBaHHs 3abe3neyeHb

KopuryBaHHsA 36UTKiB (NpnbyTKiB) Bif BUOYTTA HEMNOTOYHUX AKTUBIB
KopuryBaHHA HePO3MoAifieHOro MpUBYTKY A0YIPHIX Ta acoLioBaHUX
niANPUEMCTB

KopurysaHHs ¢iHaHcOBKX BUTPAT

KopuryBaHHs 36UTKY Bif, 3MEHLIEHHA KOPUCHOCTI (CTOPHYBAHHA 36UTKY Bif,
3MEHLUEHHA KOPUCHOCTI), BUSHAHOIO Y NPUBYTKY Un 36UTKY

KopuryBaHHA HepeanizoBaHUxX 36UTKiB (MpubYTKIB) Bif KYpPCOBUX Pi3HULLb
IHLWi KOPUTYyBaHHA HErPOLLOBUX CTaTen

IHLWi KOPUTYBaHHA, ANA AKUX FPOLLOBUM BM/IMBOM € iHBECTULLIMHUI UK
diHaHCOBMIA rPOLLIOBUIA NOTIK

FpolwoBi NOTOKM BiA, onepauiiiHoi gianbHOCTI A0 3MiH B 060poTHOMY
Kanitani

3miHM B 060pOTHOMY KaniTani:

3MmiHM NOTOYHMX 3anacis

3MmiHM TOproBesIbHOI Ta iHLWOI NOTOYHOI AebiTopCcbKOT 3a60pProBaHOCTI
3MiHM NOTOYHUX aBaHCIB NOCTa4YaIbHUKaM

3MiHM NoAaaTKiB 40 BiAlWKoAYyBaHHA Ta NnepeanaaT 3 NOAATKIB, OKPiM NOAaTKY
Ha NpubYyTOK

3MmiHM TOProBoi Ta iHWOI KpeaUTOPCbKOI 3a60pProBaHoOCTi

3miHa iHWKX NOTOYHMX diHaHCOBUX 30608B'A3aHb

3miHa iHWWX NOTOYHMX HediHaHCOBUX 3060B'A3aHb

3MiHM OTPUMaHMX aBaHCIB

3MiHM NnoJaTKiB A0 CN/aTW, OKPIM NOAATKY Ha NPUBYTOK

YucTi rpowoBi NOTOKM Bif, (BUKOpUCTaHI ) AianbHOCTI
MoBepHeHHA NoAaTKiB Ha NPMbYTOK (cnnaTa)

YucTi rpowoBi NOTOKM Bif, onepauiiiHol gianbHOCTI (BUKOPUCTaHI B
onepauiiiHiit aisnbHocTi)

FpowoBi NOTOKM BiA, (A1A) iHBecTULiHOT gianbHOCTI

MNpnabaHHA OCHOBHMX 3acobiB

MpuabdaHHA HemaTepiasibHUX aKTUBIB

IHWIi HaaXOAKEHHA rPOLLOBMX KOLUTIB Bif, NPOAAXKY iHCTPYMEHTIB Kanitany um
60pProBuX iIHCTPYMEHTIB iHLWMX Cy6’EKTIB rocnoaaptoBaHHsA

IHWi BUNNATW rPOLLIOBMX KOLWTIB A1A NPUAOAHHA iIHCTPYMEHTIB Kanitany abo
60pProBux iHCTPYMEHTIB iHLWMX Cy6'EKTIB rocnogaptoBaHHsA

HaaxoaKeHHs Big Npoaarky OCHOBHMX 3acobiB

[powosi aBaHCK Ta KpeauTH, HaAaHi IHLWIWMM CTOPOHAM

Hapaxoa)KeHHA rpoLloBmx KOLWTIB Big, MOBEPHEHHSA aBaHCIB Ta KpeauTis,
HagaHWX iHWKM CTOpOHam

MpoueHTN oTpUMaHi

[uBigeHan oTpumaHi

Yucri rpoLwoBi NOTOKM Bif, iHBeCTULiiHOT gianbHOCTI (BUKOpPUCTaHi B
iHBeCTULilHIN aianbHOCTI)

2025 2024
499 913 429 894
133993 158 559

87083 81109
(1089) 121
(10928) (15 350)
28537 54059
4235 (1070)
3233 15727

(6 949) 7549
(14 509) 94 003
723519 824 601
(270 742) (233 605)
(36 474) (143 141)
52151 12291
2345 (504)
64 439 (19 713)
1716 29253
(3832) 29273
2578 13178
1431 39 450
537131 551 083
(79 785) (45 039)
457 346 506 044
(44 205) (52 889)
(38 042) (32 034)
153 582 -
(338 110) (210 098)
1343 -
(73 369) (138 094)
35 850 27951
45548 28140
10 842 15 024
(246 561) (362 000)

MPUMITKM Ha cTopiHKax 12-68 € HeBiA EMHOIO YaCTMHOLO L€l GiHAaHCOBOI 3BITHOCTI.
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TOB «bOPO BUH»

OKPEMMWM 3BIT MPO PYX FPOLLOBUX KOLLTIB
3A PIK, AKUI 3AKIHYMBCA 31 PYAHA 2025 POKY (MPOAOBMEHHA)
(y mucayax yKpaiHCbKUX 2puseHb)

Npumitkun 2025 2024
Fpowosi NoToKu BiA (an5) piHaHCOBOI AianbHOCTI
BunnaTtu 3a opeHAHMMM 30608 A3aHHAMM 22 (47 757) (113 275)
MpoueHTn cnaayeHi 22 (15 380) (32 476)
HapgxoaKeHHs Big 3ano3nyeHb 22 489 000 260 000
MoralueHHs 3aN03nYeHb 22 (489 900) (272 000)
AusigeHan cnnadeHi 22 (108 032) (83 169)
Yucri rpowoBi NoToKM Bif, piHaHCOBOI AiAanbHOCTI (BUKOPUCTaHI Y
diHaHcoBIl aisanbHOCTI) (172 069) (240 920)
Yucre 36inblueHHA (3MEHLIEHHA) rpoLOoBMX KOLUTIB Ta iX eKBiBaNeHTIB 40
BMNJIUBY 3MiH BaJIlOTHOIO Kypcy 38716 (96 876)
FpoLLOBi KOWTH Ta iX EKBiBa/IEHTU Ha NOYATOK POKY 14 240401 337 585
BnvMB 3miH BaNtOTHOTO Kypcy Ha rpoLIOBi KOWTK Ta X eKBIBaNIEHTU (2 636) (308)
FpolLOoBi KOWTH Ta iX EKBiBa/IEHTU Ha KiHELb POKY 14 276 481 240401

Herpowosi onepaii 3a pik, wo 3akiHumBeca 31 rpyaHsa 2025 poKy, 6yau npeacTaBieHi paHille BU3SHAHMMM 33 JOTOBOPAMU OpPeHam

aKTMBaMM 3 NPaBa KOPWUCTYBAHHA, LLO BUOYAM y 3BITHOMY nepioai y cymi 99 358 TucaY rpuBeHb.

HerpowoBi onepadii 3a pik, Wo 3akiHumBca 31 rpyaHa 2024 poky, 6yav npeacTaBaeHi akTMBaMM 3 NPaBa KOPUCTYBAHHA, BUSHAHUMM

33 l0roBOpaMu opeHau y cymi 16 266 TrcAY rpuBeHb.

KopuryBaHHsA 3abe3neyeHb 3a poKM, AKi 3akiHumMnanca 31 rpyaHa 2025 ta 2024 pokis, 6ynu npeactaBneHi:

. 36inblUeHHsA pe3epBy Ha NOKPUTTA 36UTKIB Bif, 3HELIHEHHA NOTOYHMX aBaHCIB NOCTaYabHUKAM y Cymi 228 TUCAY FPUBEHDb Ta

560 Tucad rpuseHb, BignosigHo.

. 36inbleHHs pe3epBy Ha NOKPUTTA 36UTKIB Big, HEXOAOBMX TOBapIB Ta CNMCaHHA 3anacis y cymi 84 011 Tucay rpuseHb Ta 76 309

TUCAY TPUBEHD, BiAMNOBIAHO.

. 36inblEeHHA pe3epBy Ha NOKPUTTA KOMMeHcau,ii cniBpobiTHMKaM i3 BU3HaUYeHUMM BUNAaTammK y cymi 2 844 Tucadi rpMBeHb Ta

4 240 T1cAY rpmMBeHb Ta, BiAMNOBIAHO.

Big, imeHi kepisHuLTBa TOB «BHOPO BUH»:

Bonoanmup LLanosanos, Makcum Bacunesuy,
Ovpektop diHaHCcOBUI ANpPEKTOP

MPUMITKM Ha cTopiHKax 12-68 € HeBiA EMHOIO YaCTMHOLO L€l GiHAaHCOBOI 3BITHOCTI.
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TOB «bOPO BUH»

NMPUMITKU 4,0 OKPEMOI ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUI 3AKIHYMBCA 31 FPYAHA 2025 POKY
(y mucayax yKpaiHCbKUX 2puseHb)

1.

3ArA/IbHA IHOOPMALIA

TOB «BHOPO BWH» € TOBapuCTBOM 3 OOMENKEHOW BiAMNOBIAANbHICTIO, 3apPEECTPOBAHMM 3rigHO 3
3aKOHOAaBCTBOM YKpaiHu. FonoBHUI odic KomnaHii po3TawoBaHuin 3a agpecoto: Bya. MeuHikoBa, 9,
Kuis, YKpaiHa.

CraHom Ha 31 rpyaHa 2025 T1a 2024 pokiB nignpuemcTso nepebyBano y cnifbHil BAacHOCTI Ta nig,
YNpPaBAiHHAM CMiNbHUX KiHLUEBUX BNIACHUKIB, AK onncaHo y MpumiTyi 16 Ta nNig, KOHTPOAEM CNibHOrO
KiHLEeBOro BlacHUKa NaHa Bonoanmupa LLlanosanosa.

OcHoBHa paisanbHicTb KomnaHii nonsrae y posgpibHii Ta rypToBiiA TopriBni BUHOM, asKOro/JbHUMMU
HaNoOAMM Ta NPOAYKTAMM XapuyBaHHSA, BK/OYAOUM NPOAYKLLiIO BAACHOTO BUPOOHMLTBA, Mif TOProBMMM
mapkamn Good Wine Ta BadBoy uepe3s mepexy wWecTM marasumHiB Ta ractpokomnnekcy Garage,
po3TawoBaHux y Knesi, JIbBoBi Ta [AHiNpi, oHNaliH-MarasuHy Ta KJieHTIB rypToBOi TOpriBAi.

3aranbHa KinbKicTb cniBpobiTHMKIB KomnaHii ctaHom Ha 31 rpyaHa 2025 poky cknagae 871 ocoba (2024:
830 ocib).

ONEPAL|IMHE CEPEQ,OBMULLE

LLnpokomacwtabHa BiMHA pocii NpoTn YKpaiHM, WO TPMBAE MNOHaZ YOTUPM POKM, 3aNMLIAETLCS
KNto4OBMM GaKTOPOM, AKMI BMNIMBAE HAa EKOHOMIYHI pilleHHA ypAaay Ta 6i3Hecy B YKpaiHi. BilicbKoBI aii
NPOAOBXYIOTb CYTTEBO BMN/AMBATM Ha EKOHOMIYHY aAKTMBHICTb, iHPPACTPYKTYpy, PUHOK Mpaui Ta
bYHKLIOHYBaHHA KAIOYOBUX CEKTOPIB €KOHOMIKU. Y LMX ymoBax eKoHOMiKa YKpaiHm y 2025 poui
$YHKUiOHYBana B cepefoBuLLi BUCOKOI HEBM3HAYEHOCTI, 3HAYHMX 6e3neKOoBMX PU3MKIB Ta CYTTEBUX
CTPYKTYPHUX 0BMeXKeHb.

Monpu perynspHi atakMm Ha eHepreTUYHy iHOPACTPYKTYPY, JIOTICTUYHI OBMeEXKeHHA Ta NiaBULLEHI
onepauiiHi pU3MKK, eKOHOMIKa YKpaiHM [AeMOHCTpyBasia MeBHY CTiMKicTb. [Mo3uTMBHA AMHaMmiKa
€KOHOMIYHOI aKTMBHOCTI cnocTepiranaca, 30Kpema, y BHYTPIiWHiKN Toprieni (nepeaycim po3apibHiit),
byaiBHNLTBI, NepepobHin NPOMMCNIOBOCTI, @ TaKOXK Y BUPOOHULTBI OKpemMnx BUAIB NPOAYKLIi, 30Kpema
0b60opoHHOI NpoaykKuii, bapmaueBTUYHOI NpoAayKLii Ta byaiBeibHUX maTepianis.

Micha nagiHHA BafNOBOro BHYTPIWHbLOrO nNpoAykty Ha 28,8% y 2022 poui eKoHOMiKa YKpaiHu
BigHOBMANAcA Ha 5,5% y 2023 poui. 3a nigcymkamm 2024 poKy 3pocTtaHHa BBIT ynosinbHunoca o 2,9%
pik 8o poky, a y 2025 poui peanbHuit BBI 3pic Ha 1,8%. Taka AMHAMIKA CBiAYMTb MPO MOCTynoBe
YNOBi/IbHEHHA TEMMiB €KOHOMIYHOro BiAHOBAEHHSA, WO 3HA4YHOK MIPOK 3YMOBJIEHO TPUBAYUMMU
PYyMHYBAHHAMM eHEPreTUYHOI iHGPACTPYKTYPM Ta 3araibHUMKU 0BMeXKEHHAMM BOEHHOTO Yacy.

Y NpoMMUCNOBOCTI TAKOXK CMOCTEPiranocs NeBHe 3POCTaHHA 3aBaHTAXKEHOCTi BUPOOHUYMX NMOTYKHOCTEN.
Hansuwmnin piseHb 3aBaHTa*KeHHs ¢ikcyBaBca y dapmaueBTUMYHOMY BUPOOHULTBI, BUPOOHMUTBI mebnis,
06pobneHHiI aepeBUHM, Xap4oBii Ta TEKCTUIbHIN NPOMWUCNOBOCTI.

[0 noyaTKy NOBHOMACLUTabHOro BTOPrHEHHA piBeHb CMOXMBYOI iHPAALIT B YKpaiHi cTaHOBMB 61M3bKO
10% pik 8o poky. Y ntotomy 2022 poKy LiHX Ha CMOXMBYI TOBapu Ta nocayrm 6yan npmbnmsHo Ha 10%
BULWLMMK, HiK y nwoTtomy 2021 poKy. lMoBHOmacwTabHe BTOPrHEHHA NPM3BENO A0 CYTTEBOrO
npuUcKkopeHHa iHdAALi, nik Akoi 6yno 3adikcoBaHo y KoBTHi 2022 poKy Ha piBHi 26,6% pik 4O POKY.
OCHOBHMMM YMHHUKAMU IHONALIMHOFO TUCKY CTann PYMHYBaHHSA BUPOOHMUMX MOTYKHOCTEN,
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TOB «bOPO BUH»

NMPUMITKU 4,0 OKPEMOI ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUI 3AKIHYMBCA 31 FPYAHA 2025 POKY
(y mucayax yKpaiHCbKUX 2puseHb)

NMOpyWeHHA NaHUoriB NOCTayYaHHA, 3pOCTaHHA BUTPAT 6isHecy Ta 3acTocyBaHHA MOHETApHOro
¢diHaHcyBaHHA boaxkeTHoro aediyumty.

HanpwuKiHui 2022 poky Ta npoTtarom 2023 poky Temnu iHbAALiT BAaNOCA CYTTEBO YNOBIIbHUTU 3aBAAKM
cTabinizauii MakpoOeKOHOMIYHOI CcuTyauii, 3axoAam MoOHeTapHOi MoAiTMKM HauioHanbHOro 6GaHKy
YKpaiHW, NpUNUHEHHIO NPAMOro ¢iHaHCyBaHHA Aediunty 6toaKeTy UeHTpasbHUM BaHKOM, a TaKOX
BUCOKMM BporKaam 2023 poky. BogHouacy 2024 pou,i iHpAsaUiiHWI TUCK 3HOBY NOCMAMBCA, @ MK iHpAAL,i
npunas Ha TpaseHb 2025 poKy. NicnA uboro CnocTepiraeTbCa TEHAEHLIA 40 NOCTYNOBOrO YNOBi/IbHEHHA
TeMnNiB 3pOCTaHHA CNOXMBYUX LiH.

CTaHOM Ha ciyeHb 2026 poKy MirKHapoaHi pe3epsu YKpaiHn gocarnm 57,7 mapa gonapis CLUA, wo ctano
iICTOPUYHUM  MAKCMMYMOM. 3pOCTaHHA pe3epBiB Oyno 3ymoBaeHe Hacamnepes, HaAXOLMKEHHAM
MiXHapoaHoi piHaHCOBOI AONOMOTrM Ta NEPEOLIHKOI OKPEMUX CKNaaoBmMx pesepsiB. MOTOYHMI piBEHb
pe3epBiB € AOCTATHIM 1A NOKPUTTA NOHAA, LUECTU MICALIB iMMOPTY.

Y apyrii nonoBuHi *oBTHA 2025 poky 0bmiHHMI Kypc rpuBHi Ao ponapa CLA noyas noctynoso
3pocTaTti, nepesuLLMsLLKN piBeHb 42 rpH/aon. CLUA, a Ha noyatky 2026 poky — 43 rpH/mon. CLUA. Taka
[eBanbBaLiMHA AMHAMIKA 3a/IMWIAETLCA KOHTPO/IbOBAHOK 3aBAAKM PEXUMY KepOBAHOI THYYKOCTI
Ba/IOTHOIO Kypcy, Y MeXax Akoro HauioHanbHU 6aHK YKpaiHW 34iACHIOE BantoTHI iHTepBeHUii ans
3rNag)KyBaHHA HaAMIPHMX KOAMBAHb Kypcy. 3HAuYHUKA o0b6CAr MiKHApPOAHWUX pe3epBiB [03BONAE
HauioHanbHomy 6aHKy YKpaiHM niaTpumyBaTh cTabifibHICTb Ba/IlOTHOTO PUHKY.

3 No4yaTKy NOBHOMACLITAOHOrO BTOPrHEHHA 3HAYHA YacCTMHA BIACHUX A0XOAIB AepXKaBHOro b6roaxKeTy
CNPAMOBYETbCA Ha ¢iHAHCYBaHHA ceKTopy 6e3nekn Ta 060POHK, BUAATKN HA AKUI CTAHOBAATb 6/1M3bKO
NOJI0OBMHW 3ara/ibHUX BUAATKIB B104KeTy. 3HAYHA YaCTUHA UMBINbHUX BUAATKIB QiHAHCYETLCA 3@ paxXyHOK
MiXHapoaHoi ¢iHaHcoBOi gonomoru. 3a ouiHkamun, y 2026 poui notpeba YKpaiHM y 30BHiLULHbOMY
¢diHaHcyBaHHI ctaHoBUTUME 6aM3bKo 50 mapa aonapis CLUA.

3a niacymkamu 2025 poky MiKHapogHa gonomora nokpuna 6am3bko 56% popatkosBux notpeb
AepraBHoro 6roaxeTy, Todi Ak y 2024 poui ueit NoKasHUK cTaHoBMB 73%. O4HMM i3 KNHOYOBUX AXKepen
¢diHaHcyBaHHA y 2025 poui cTann HaAXo4XKeHHA B MeXKax Mporpamm BUKOPUCTAHHA O0XOAIB Bif,
3aMOpPOKeHUX pociicbknx aktueis (ERA). Y 2026 poui BaxkauMBy ponb BiairpaBatMme ¢iHaHCYyBaHHA 3
60Ky EBponelicbkoro Coto3y B Mexkax baraTopiuHUX nporpam NiaTpumkm YKpaiHu.

PUHOK npaui YKpaiHM NpoaoBKYE 3a3HaBaTU CYTTEBOrO BMN/IMBY HACAiAKIB NOBHOMAacCWTabHOi BiMHM. Ha
Nno4YaTKy BTOPrHeHHs Biabynocs pi3ke CKOPoUYeHHA AK NONUTy Ha pobouy cuny, Tak i it npono3uuii. Hagani
nonut Ha poboyy cuay noctynoBo BigHoBatoBaBcA. Y 2025 poui aKTUBHICTb Ha PWHKY npaui
AEeMOHCTpyBasia NocTyrnoBe BiAHOBNEHHA: pob0OTOAABLi aKTMBHILLE PO3MillyBasiM BaKaHCIi, a WyKadi
poboTu — pestome.

EHepreTMuYHUI1 CceKTOop NPOAOBXKYE OYHKLiIOHYBAaTM B YMOBax MOCTIMHUX aTaK HA eHepreTudHy
iHppacTpyKTypy. BoaHo4yac 3aBAAKM 3HAYHMM 3YCUANAM EHEPreTUYHMX KOMMaHiA 3 BiAHOBAEHHSA
NoLKoaKeHNX 06’eKTiB Ta MOCUAEHHIO 3aXUCTY KPUTUYHOIT iIHPPACTPYKTYPU EHEProcMcTEMA NPOAOBIKYE
npauytoatu. Ha noyatky 2025 poky o0bcaru BiakntoueHb enektpoeHeprii 414 nobyToBMX Ta NPOMMUC/IOBUX
CNOXMBayiB b6ynnM MiHiManbHMMM, WO A03BOSANO 3A4IACHIOBATU EKCMOPT eNeKTpoeHeprii B okpemi
rognHu. Hanpukinui 2025 poKy iHTEHCUMBHICTb aTaK 3p0oCAna, WO NPM3BENO A0 NOTipWeHHA cUTyaLii B
eHepreTMYHOMY CEKTOPpI, i cTaHOM Ha ntoTui 2026 poky YKpaiHa imnopTyBana enekTpoeHeprito 3-3a

KOPAOHY.
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TOB «bOPO BUH»

NMPUMITKU 4,0 OKPEMOI ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUI 3AKIHYMBCA 31 FPYAHA 2025 POKY
(y mucayax yKpaiHCbKUX 2puseHb)

ArpapHuit cektop y 2025 poui npaLtoBaB B YMOBaAX IOMNICTUYHUX 0OMeXKeHb Ta HECMPUATAMBUX NOTOAHUX
ymoB. 3a gaHumu [leprKaBHOI CAyXOM CTAaTUCTUKM YKpaiHWM, Yy CciyHi—BepecHi 2025 poky
arposMpobHUUTBO CKOpoTWNOCA Ha 14% y piyHOMy BMMIpi, 30Kpema 4Yepe3 3MilleHHA CTPOKiB
NpPoOBeAEHHSA XHUB Ta CKaAHI NOroaHi YyMOBM.

MeTanyprinHMin ceKkTop TaKOXK 3a3HaBaB TUCKY 4Yepe3 BUCOKI eHepreTUyHi BUTPATH, JOFICTUYHI
obMeXKeHHA Ta 3HUXKEHHA 30BHiWHbOro nonuty. Ha noyaTtky 2026 poKy CNoCTepiranocs CKOpOYeHHA
BUPOOHMLTBA Ta EKCNOPTY OCHOBHOT MeTalyprinHOT NPOoAYKLil.

BaHKiBCbKMI ceKkTop YKpaiHW 3anuwaeTbcs CTiMKMM Ta 36epirae AocTaTHiM piBeHb AiKBIAHOCTI 1
KaniTanisauii, nonpn CKNagHi MakpOeKOHOMIYHIi YMOBM BOEHHOro 4acy. baHKiBCbKa cuctema TaKoX
[EeMOHCTPYE AOCTaTHIN piBeHb onepaLiiHoi cTilKocTi. leno3ntn ¢pisnyHux ocié NpoaoBXKyTb 3pOCTaTH.
lpuBHEBI Ta BantoTHI A4eno3nTK Ha Bumory nepesuwman 200% Bia pisHA 2021 poKy, WO CBiAYMTL NPO
BMCOKMI NOMNUT Ha NiKBiAHICTb. CTPOKOBI AEMNO3UTU Yy TPUBHI TAaKOXK AEMOHCTPYBa/IM 3POCTAHHA, TOA AK
Ba/ItOTHI CTPOKOBI AE€N03UTU 3a/IMLWANNCA BIAHOCHO CTabiNbHUMMU, LLLO MOXKe CBiAYMUTM Npo obeperkHicTb
HACeNeHHs WoA0 AOBrOCTPOKOBUX BAJIIOTHMUX 3a0LLaAKeEHb.

BaHKiBCbKe  KpeauTyBaHHA  MNOCTYNOBO  BiAHOBMIOETbCA. 3POCTaHHA  KpeAWTHOro noptdens
CMOCTEPIraeTbCA AK Yy CErMeHTi KOPMopaTMBHOrO KpeaWTYBaHHA, TaK | Yy CErMeHTi CMOMKWMBYOro
KpeauTyBaHHs.

Y 2025 poui B YKpaiHi Tako 6yan BHeCceHi 3MiHWM A0 NOAATKOBOrO 3aKOHOAABCTBa, CNPAMOBAHiI Ha
36inblleHHA OlOAXKEeTHUX HaaXxoAKeHb Ta aganTalilo NoAaTKoBOI CMCTEMM A0 YMOB BOEHHOFO 4vacy.
3oKkpema, bByno nigBuLEeHO CTaBKy MNOAATKY Ha nNpubyTok ana ¢iHaHcoBMx ycTaHoB A0 25%,
3anpoBaAXKeHOo HOBi BUMOrMM A0 3BITHOCTI 3 NoAaTKy Ha Aoxoan ¢isnyHMX ocib Ta BiicbKoBoro 36opy, a
TAKOX PO3LIMPEHO KO0 NAATHMKIB OCTaHHbOIO, BKAOUYMBLUM A0 HUX Gi3MUYHMX OCib-nignpuemu,iB.

3MiHUAKCA 1 YMOBU ANs pe3naeHTiB npaBoBoro pexxumy Ain.City. 3anpoBaarKeHo ninbru gna onnatm
CTPaxoBMX BHECKIB, NeHCIMHOro 3abe3neyeHHA Ta BUTPAT Ha biaroAinHy gonomory, Wo mae Ha notpebu
aepxasu. Yce Ue CBig4YnTb NPO HamaraHHa ypaay niatpumatu IT-cekTop, AKMN 3aMLLIAETLCA OAHUM 3
HaNCTabiNbHIWMX AXKepen BaNtOTHUX HaAXOAMKEHb.

Y cdepi NAB npoaosKeHo NoAaTKoBi Ninbrn ana chepu KynbTypu, 30Kpema AeMOHCTpaLil ¢pinbmis
YKpPaiHCbKOro BUPOBHULTBA abo iHO3eMHMX inbmiB, Ay6NbOBaHNX AepKaBHOK MOBO. Lie ctumyntoe
PO3BMTOK HALLiOHA/IbHOrO KiHemaTorpady Ta cnpusAe 36epeXkeHHt0 KyAbTyPHOI i4eHTUYHOCTI.

[o Toro X, nouymHatoum 3 KBiTHA 2025 pOKy BMPOOHMKM cnMpTy eTunoBoro Ta bioeTaHony matoTb
BM3Ha4YaTM NoAaTKOBI 3060B’A3aHHA 3 aKLM3HOrO NOAATKY 3 YPaxyBaHHAM rapaHTOBaHOro NOAaTKOBOro
30608’A3aHHA 3 aKLUM3HOIo NOAATKY.

Monpu 3HaYHi EKOHOMIYHI BTPATK Ta TpMBani 6e3nekosi pUsnKM, EKOHOMIKa YKpaiHM AeMOHCTPYE BUCOKY
a[anNTUBHICTb, OAHAK TemMnu i 3pOCTaHHA 3a/MLWAOTLCA CTPUMAHUMWM 4Yepe3 HACNIgKU  BiliHW.
MoaanbluMin PO3BUTOK EKOHOMIKM 3HAYHOO MipPOIO 3anexKaTume Bif, 6e3nekoBoi cuTyauii, cTabinbHOCTI
Mi>XKHapoaHoi ¢iHaHCOBOI NIATPUMKW, CTaHy eHepreTudHoi iHOPACTPYKTYpH, JYHKLiIOHYBAHHA
NOTiCTUYHMX KOpUAoPiB Ta TeMnNiB iHTerpauii YKpaiHu A0 eBPONEiCbKOro eKOHOMIYHOro NPOCTOpY.

KepiBHMUTBO NPOAOBIKYE YBAXKHO BiACTEXYBATU PO3BUTOK MAaKPOEKOHOMIYHOI CUTyaLil Ta OUiHIOBaTH Ti
MOXANBMI BNANB HA GiIHAHCOBMI CTaH Ta pe3yabTaTh AianbHocTi ToBapucTea.
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TOB «bOPO BUH»

NMPUMITKU 4,0 OKPEMOI ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUI 3AKIHYMBCA 31 FPYAHA 2025 POKY
(y mucayax yKpaiHCbKUX 2puseHb)

3.

OCHOBA CK/IAIAHHA OKPEMOI ®IHAHCOBOI 3BITHOCTI TA OCHOBHI NPUHLIUMNKM OB/IIKOBOI
MNOAITUKMU

3anaBa Npo BiANOBIAHICTb

Ua ¢iHaHcoBa 3BiTHiICTb — € oOKpemoto ¢iHaHCOBOK 3BiTHiCTIO KomnaHii, AKka nigrotosneHa vy
BignosiaHocTi Ao MixHapoaHux cTaHaapTiB ¢iHaHcoBol 3BiTHOCTI («MC®d3») Ta BMMOramu Ao
niarotToBKM oKpemoi ¢iHaHCOBOI 3BiTHOCTI, NepeabavyeHMMK y 3aKoHi YKpaiHu «[lpo byxrantepcbkui
06niK Ta ¢diHaHcoBY 3BiTHICTb B YKpaiHi» (Hapani — «3akoH npo Byxrantepcbkuit 0bnik Ta diHaHcoBy
3BIiTHICTb»). AAK HACNiAOK, UA OKpema ¢piHaHCOBa 3BITHICTb BiAPi3HAETLCA BiJ KOHCONIA0BaHOI piHaHCOBOI
3BiTHOCTI, AKY TaKOX roTye KomnaHin, Ta B siKi ¢piHaHCOBa 3BiTHICTb KomnaHii Ta il go4ipHix nignpuemcrts
NnoAaEeTbca AK ¢iHAHCOBA 3BITHICTb EAMHOIO Cy6’eKTa rocnogaptoBaHHA WAAXOM 06’eAHAHHA NoAibHMX
cTaTel aKTMBiB, 3060B’A3aHb, AOXOAiB Ta BMTPAT Ta rPOLIOBMX MOTOKIB KomnaHii 3 aHanoriyHmmm
cTaTTAMM ii AodipHix nianpuemcTs. Y Ui OKpemin ¢iHaHCOBIM 3BITHOCTI iHBeCcTUUii y AOYipHi
nianpuemcTaa 061iKoBYIOTbCA 38 METOA0M y4acTi B Kanitani. Lito okpemy diHaHcoBy 3BiTHiCTb (Hagani —
«diHaHcoBa 3BiTHiCTb» abo «oOKpema ¢iHaHcoBa 3BiTHICTb») Tpeba poO3rNA4aTM Yy KOHTEKCTi 3
KOHcoNigoBaHOW ¢iHaHCOBOW 3BiTHiCTIO. CTaHOM Ha AaTy 3aTBEpAXKeHHA L€l okpemoi ¢iHaHcoBOi
3BiTHOCTi, KEPIBHMUTBO 3aBepLUyBaa0 NiAroTOBKY KOHCONiA0BaHOI piHaHCOBOI 3BIiTHOCTI KomnaHii Ta ii
OOUIpHIX NignpmnemcTs.

BignosiaHo Ao nyHKTY 5 cTaTTi 12-1 3aKoHy YKpaiHu «lpo byxrantepcbkuii 06iK Ta piHaHCOBY 3BiTHICTb
B YKpaiHi» BCi nignpnemctea, Aki 3060B’A3aHi cknagatv ¢iHaHcoBy 3BiTHiCTb 32 MC®3, cknagatoTh i
noaatoTb ¢iHaHCOBY 3BITHICTb Ha OCHOBI TakcoHOMIi ¢iHaHcoBOiI 3BiTHOCTIi 3a MC®3 B e€anHomy
enekTpoHHomy dopmarti (gani — «XBRL»).

CtaHoM Ha aaTty BMNYCKY Uji€ei piHaHcoBOI 3BITHOCTI KoMnaHia cknana Ta nogana ¢piHaHCOBY 3BITHICTb 3a
MC®3 y dopmati XBRL 3a 2024 pik. KepisHMuTBO KOMnaHii nnaHye niarotysatu 3BiT y dopmaTi XBRL 33
2025 pik Ta nogaTty Moro, Konu 3’aBUTbCA Taka MOXK/IUBICTb.

OcHOBa NiAroToBKM oKpemoi piHaHCOBOI 3BITHOCTI

La okpema ¢diHaHcoBa 3BiTHICTb Byna NigroTossieHa Ha OCHOBI NPUHLMMY ICTOPUYHOT BapTOCTi. IcTOpUYHA
BapTiCTb 3a3BMYai BU3HAYAETbCA HA OCHOBI CNpaBeaINBOI BapTOCTI KOMMeHcaLii, cnaadyeHoi B 06MiH Ha
TOBapu Ta NOCAYrU.

CnpasegnvBa BapTiCTb BU3HAYAETLCA AK LiiHa, AKa 6yna 6 oTpMmaHa y pe3yabTaTi NpoAaxy akTuey abo
cnnayeHa y pesynbTati nepenadi 3060B8’A3aHHA Y 3BMYaANHIN onepaLii MiXX y4aCHUKaMM PUHKY Ha AaTty
OLiIHKM, He3aneXKHOo Bif, TOro, CNOCTePiraeTbcA TaKa UiHa 6e3nocepenHbo, Y/ OLiHEHA 33 AOMNOMOroH
iHWoro meTtoay oujiHIOBaHHA. [lig 4Yac OUiHKM cnpaBeasMBOi BapTOCTi aKTUMBY abo 3060B’A3aHHA
KomnaHia 6epe Ao yBaru Ti XapaKTepMUCTMKKU BiANOBIAHOro akTMBy abo 3060B’A3aHHA, AKi yY4aCHUKM
PUHKY B3AAK 6 [0 yBarn, BU3Havatouu LiHy akTney abo 3060B8’A3aHHA Ha JATY OLiHKM.

CnpaseanvBa BapTiCTb A4 Uinel OUiHKM Ta/abo po3KpUTTA y Uil OKpemin ¢iHaHCOBI 3BITHOCTI
BM3HAYAETbCA HA TaKili OCHOBI, 338 BUKNOYEHHAM OMepaL,in opeHam, AKi BXoAATb ¥ chepy 3acToCyBaHHA
MC®3 16 «OpeHpga», Ta OLIHOK, AKi MalOTb MEBHY CXOXICTb 3i CNpaBen/IMBOID BAPTICTIO, ane He €
cnpaBea/IMBOIO BapTiCTIO, TaKi IK UMCTa BapTicTb peanisay,ii 3rigHo 3 MCBO 2 «3anacu» abo BapTicTb nifg,
Yac BMKOpUCTaHHA 3rigHo 3 MCBO 36 «3MeHLWeHHS KOPUCHOCTI».
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TOB «bOPO BUH»

NMPUMITKU 4,0 OKPEMOI ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUI 3AKIHYMBCA 31 FPYAHA 2025 POKY
(y mucayax yKpaiHCbKUX 2puseHb)

3acTocyBaHHA NPUNYLLEHHA WOoA0 34aTHOCTi KoMmnaHii npoaoB»KyBaTH CBOIO AiANbHICTb Ha
6e3nepepBHiit OCHOBI

Lito okpemy ¢iHaHCOBY 3BiTHICTb 6yN0 NiArOTOBAEHO HA OCHOBI NPUNYLEHHA WoA0 34aTHOCTI KomnaHil
NPOAOBKYBATU CBOIO AiANbHICTb Ha Ge3nepepBHiIN OCHOBI, WO Nepeabayvae peanisauito aKTUBIB Ta
noraweHHsa 30608’A3aHb KomnaHii nig 4ac 38M4aMHOI rocnoAapcbKoi AiffbHOCTI.

BoaHouac, aK po3kpuTo y Mpumitui 2 Ao okpemoi ¢iHaHCOBOI 3BITHOCTI, BNpoAoBK ycboro 2025 poky
YKpaiHa npoaoBsKyBana nepebysBaTtu nig, BNAMBOM MOBHOMACLITAabHOI BiMCbKOBOI arpecii pociicbKoi
depepadii, wo posnoyvanacs 24 notoro 2022 poky. BoeHHI 4ii npu3Benn A0 BUHUKHEHHSA ans KomnaHil
HM3KKW onepaLinHMUX BUKAUKIB Ta YCKNaAHEHb Y rocnoaapcbKin AianbHOCTI.

KepiBHnuteo KomnaHii BBarka€, WO nNiArotoBKa LUi€i OKpemoi ¢iHaHCOBOi 3BITHOCTI HA OCHOBI
NpUNyLeHHs Npo 6e3nepepBHICTb AiANbHOCTI € OBrpyHTOBAHO 3 OrAAy Ha 3axo4u, BXUTI AnA
pearyBaHHA Ha HacNiAKW BilHW:

Y 2025 poui KomnaHis npoaoBuna AeMOHCTPYBaTU MNO3UTUBHI ¢iHAHCOBI pe3ynbTaTy,
nigTPUMYOYM BiAHOBAEHHA NPMOYTKOBOCTI, AKe po3noyvanoca y 2023 poui nicns 36UTKOBOro
NnepLIoro PoKy NOBHOMAaCLITAOHOI BiliHW.

Buxogaum 3 piHaHcoBMX NporHo3iB KomnaHii, 04iKyeTbcA, WO rpoLoBi NOTOKM Bif onepauinHol
AiaNbHOCTI 6yayTb AOCTATHIMM ANA NOKPUTTA MOTOYHUX BUTPAT Ta BUKOHAHHA 30060B’A3aHb Y
Xo4i 3BMYaMHOI rocnogapcbKoi AianbHoCTi. 3 uUieto meTolo KomnaHia 3anpoBagumna 3axoam 3
onTUMI3aLii onepauinHMX BUTPAT Ta OOMENKEHHA KaniTa/bHUX iHBECTULiN A0 MiHiMmanbHO
HeobxigHOro piBHA, 4OCTAaTHLOrO A/1A 3abe3neyeHHsA 6a30BUX NOTPeb onepaLiiHOT AiANbHOCTI.

KomnaHia mae AocTaTHiN piBeHb NiKBiAHOCTI Ana ¢iHaHCYBaHHA CBOET onepaLiiHOi AianbHOCTI:

- TpOLIOBI KOWTW Ta iX eKBiBaNeHTN cTaHOM Ha 31 rpyaHa 2025 poKy Ta 31 rpyaHa 2024
POKY cTaHoBWAN 276 481 Tnucady rpmseHb Ta 240 401 TnucAYy rpMBeHb BigNOBIAHO;

- 0bO0pOTHI aKTMBM NepPeBULLYBAIM KOPOTKOCTPOKOBI 3060B’A3aHHA Ha 1 193 102 Tucaui
romBeHb Ta 1 005 881 TmcAdy rpuBeHb CTaHOM Ha 31 rpygHa 2025 poky Ta 31 rpygHa
2024 poky BignosigHo;

- 3arasbHa cyma HEBMKOPMUCTAHUX KpeaMUTHUX NiHin KomnaHii cTaHoM Ha KiHelb 3BiTHOroO
poky ctaHosmna 150 000 tmcad rpmBeHb. CTaHOM Ha 31 rpygHa 2025 poKy Ta Ha gaTy
3aTBepArKeHHs Liei okpemoi ¢diHaHCOBOI 3BITHOCTIi KomnaHia He mae HenoraweHux
6aHKIBCbKMX MO3MK, @ KOPOTKOCTPOKOBI 3060B’A3aHHA MepeBaXHO npeacTaBaeHi
TOProBO KPeAUTOPCbKOLD 3a60proBaHicTio Nepes, NocTavabHUKAMU.

Micna noyaTKy NOBHOMACWTAbHOro BiIMCbKOBOrO BTOPrHEHHA KomnaHia BXuna HeobxigHwMx
3axo0AiB ANA NiATPMMKM MpPaUiBHUKIB Ta 3abe3nevyeHHs YMOB, siKi A03BOAAOTb iM CcTabinbHO
BMKOHYBATW cBOI NpodeciiHi 060B’a3Ku.

Y nepiog nicns 3BiTHOI AaTK Ta CTaHOM Ha AaTy NiAroToBKM L€l okpemoi ¢piHaHCOBOI 3BITHOCTI

KomnaHis npoaoBIKye 34iMCHIOBATM onepauiiHy AianbHICTb, BUKOHYE NaH nNpoaaiB Ha 2026
piK Ta CBOEYACHO Norallae cBOi MOTOYHi 30608’ A3aHHA.
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BpaxoBytoun HaBefeHi Buwe $aKTopu, KepiBHULTBO BBAXKAE, L0 3aCTOCYBAHHA MPUNYLLEHHA MNPO
6e3nepepBHiCTb AiANIbHOCTI € AOUINBHUM NPU NiAroToBUi LiEi okpemoi ¢piHaHCOBOI 3BiTHOCTI. Pasom 3
TMM TpMBalO4a BiMCbKOBa arpecia pociicbkoi deaepauii npot YKpaiHM Ta nNoB’s3aHa 3 Hetw
HEeBM3HAYEHICTb MOXYTb MaTK BNMB Ha MaMbyTHI pe3ynbTath AianbHocTi KomnaHii Ta ii ¢iHaHcoBUiA
CTaH.

MNepernap, BXigHUX 3a/IMLLKIB Ta NOPiBHANbHOI iHpopmauii

3 mMeTol NiABULLEHHA NPO30POCTi NogaHHA iHGopPMaLii NPO FPOLLOBI NOTOKM B OKpeMmilt ¢diHaHCOBIN
3BiTHOCTi KomnaHisa nepernsHyna npeseHTauito onepauid 3 HagaHHA Ta OTpMMmaHHA ¢iHaHcoBOl
OO0MOMOrU Ta KPeauTiB, BKAKOUYALOUM iX NOralleHHs, Y 3BiTi NPO pyX rpOLOBMUX KOLUTIB.

3a pesy/nbTaTamMu Takoro nepernagy KomnaHia ginwna BUCHOBKY, WO BigobparkeHHA 3a3HAYeHMUx
rPOLIOBMX MOTOKIB Y CKNaAi 3MiH B 060pOTHOMY KaniTani He NOBHOK MipOto Bif0OpaXKae iXx EKOHOMIYHY
CYTHICTb, 30Kpema 3 orasay Ha 3poCcTaHHA obcAariB Ta 3HAYyWOCTI TaKMx onepauin ans AianbHocTi
KomnaHii y 3s8iTHOMY nepioai.

BignoeigHo, Taki rpowoBi NOTOKM bynn peknacndikoBaHi Ta BigHeCeHi A0 CKAaay FPOLOBMX NOTOKIB Bif,
iHBeCTULiMHOI i ¢iHAHCOBOI AiANbHOCTI 3 ypaxyBaHHAM MiaxoAdiB A0 Knacudikauii rpowoBMx NOTOKIB,
nepenbayeHnx MCBO 7 «3BiT Npo pyX FPOLLIOBMX KOLUTIBY.

TaKoX aefka iHWa nopisHANbHA iHPopMmauis, Wwo byna npeactaBsieHa Y oKpemilt piHaHCOBIM 3BITHOCTI
3a pik, AKMI 3akiHumMBca 31 rpyaHa 2024 poky, 6byna BiANoOBiAHMM YMHOM CKOpPUroBaHa ANA
3abe3neyeHHA CMiBCTAaBHOCTI 3 Npe3eHTalielo oKpemoi $iHaHCOBOI 3BITHOCTI 3a PiK, AKMI 3aKiHYMBCA
31 rpyaHa 2025 pokKy. Taki peknacudikauii He mann 3HaA4YHOro BNAMBY Ha AaHy OKpemy ¢iHaHcoBY
3BIiTHICTb.

Bnnue BHeceHHA peknacuodiKalilh 4O OKpemoro 3BiTy NPO PyX rPOLIOBMX KOLUTIB 3a PiK, WO 3aKiHYMBCA
31 rpyaHs 2024 poky npeAacTaBieHUM TaKUM YUNHOM:

Bigo6pakeHo

h CKopurosaHo, Ha
paHiwe Ha Bnaus

31 rpygHna peknacudikauin ;;;EZ)AOT:;
2024 poky
3BiT NPO pyX rpPOLIOBUX KOLUTIB
IHWi KOopUryBaHHA, A1A AKMUX FPOLLIOBUM BMN/IMBOM €
iHBECTULiNHWIA UM GiHAHCOBUIA rPOLLIOBMI NOTIK (28 140) 122 143 94 003
lpoLWOBi aBaHCK Ta KPeAUTH, HaZaHi iHWKMM CTOpOHam - (138 094) (138 094)
HagxoayKeHHsA rpolwoBmX KOLWTIB Big, NOBEPHEHHA aBaHCiB
Ta KpeauTiB, HaJaHUX iHLLUMM CTOPOHAM - 27951 27 951
Hapgxoa»KeHHs Big 3ano3nyeHb - 260 000 260 000
MoralueHHs 3ano03nyeHb - (272 000) (272 000)

3a3HayeHi peknacudikaLii He Maan BNANBY Ha 3araibHUIA YACTUIN PYX FPOLLOBUX KOLUTIB Ta HE BNIMHYN
Ha 3araZibHy CyMy FpOLUOBMX KOLUTIB i iIX €KBiBaNeHTiB, NPeacTaBAEHUX Y OKPeMOMy 3BiTi Npo pyX
rPOLLOBMX KOLUTIB 3a PiK, WO 3akiHumBcA 31 rpyaHa 2024 poKy.
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MpUIAHATTA A0 3aCcTOCYBaHHA HOBMX i NepernaHyTMx MiXKHapoaHUxX ctTaHAapTiB piHAHCOBOI 3BITHOCTI

KomnaHis Bneplue 3actocyBana TaKi HOBi CTaHAAPTM Ta NONPaBKM A0 CTaHAAPTIB, WO HAbyAM YMHHOCTI
ana GiHaHCOBMX POKiB, fIKi NounHatoTbea 1 ciuHa 2025 poky abo nicna uiei gaTtm:

HabyBatoTb YMHHOCTI
CTOCOBHO Pi4YHUX
CraHpapTi/TaymaueHHs o06nikoBUX nepioais, AKi
NOYMHaOTbCA Ha abo
nicnsa:
MonpaBkn go MC®3 17 «[loroBopu cTpaxyBaHHA» — YTOYHEHHA 0bNiKy A0roBopiB, AKi He
MaloTb CYTTEBOIO PU3MKY, YTOYHEHHA A0 BUMOT LLOAO PO3KPUTTA iHDOopMaLLiT 1 ciyHa 2025 poky
LLlopiyHi BgockoHaneHHA go MC®3 7 «®diHaHCOBI iHCTPYMEHTU: PO3KPUTTA iHbopmMaL,ii» —
YTOYHEHHA A0 BUMOT WOAO0 PO3KPUTTA iHGOPMaLi NPO XeaKyBaHHA PU3MKY, NOB'A3aHOrO 3

YaCTUHOIO MOTOKY rPOLLIOBMX KOLITIB b0 YacTUHOO CnpaBea/IMBOI BapTOCTi 1 ciyHa 2025 poky
LLopiyHi BAocKoHaneHHA Ao MC®3 9 «®PiHaHcoBi iHCTpymeHTU» — Komicii y pamkax «tecty
10%» Wwon0 NPUNUHEHHA BU3HaHHA GiHaHCOBMX 30608’A3aHb 1 ciyHa 2025 poky
LLlopiyuHi BaockoHaneHHs go MCBO 1 «MogaHHA GpiHaHCOBOI 3BITHOCTI» — YTOUHEHHA A0 BUMOT
o4O PO3KPUTTA iHbOopMaL,ii Npo 061iKOBI NONITUKM 1 ciyHa 2025 poky
LLopiyHi BaockoHaneHHA Ao MCBO 7 «3BiT NMpo pyx FpOLIOBMX KOWTIB» — YTOYHEHHA
dbopmynioBaHHA WOAO Knacudikalii rpowoBMX MNOTOKIB, MNOB’A3aHMX i3  BiACOTKamM,
noaaTkamu, amsigeHaamm 1 ciyHa 2025 poky
Monpaskn o MCBO 21 «BnavB 3miH BastOTHUX KypciB» — 06/1iK B yMOBax HEMOMAMUBOCTI
KOHBepTaL,i BaioT 1 ciyHa 2025 poky

3acTocyBaHHSA 3a3Ha4YeHMX NOMNPaBOK A0 CTAHAAPTIB HE MANO CYTTEBOIO BMN/IMBY HA PpiHAHCOBUIN CcTaH abo
pe3ynbTath aisnbHocTi KomnaHii, BigobpakeHi B okpemiit dbiHaHCOBIN 3BITHOCTI, Ta HE NPU3BEIO A0 3MiH
B 061iKoBilM noniTnui KomnaHii abo cymax, BifobpaKeHMx 32 NOTOYHMI YM NonepeaHin PoKK.

Hosi i nepernaHyti MC®3 BunyuyeHi, ane aKi we He Habyan YNHHOCTI

Ha paty 3atBepaKeHHA Uiei okpemoi ¢iHaHCOBOI 3BIiTHOCTI Paga 3 MiKHapogHWX CTaHAApTIB
byxrantepcbkoro 0b61iky onybnikyBana HOBi CTaHAAPTW Ta NOMNPABKM A0 YMHHUX CTaHAAPTIB, AKi Le He
Habynn YnHHocTi. KomnaHisa He 3acTocoBYyBaia 3a3HavYeHi CTaHA4APTM Ta NOMNPABKMN AOCTPOKOBO:

HabyBatoTb UMHHOCTI
CTOCOBHO PiYHMUX
CraHpapt/TaymaueHHs o6nikoBUX nepioais, AKi
NOYMHalOTbCA Ha abo
nicnsa:

Monpaskn ao MC®3 10 «KoHconigoBaHa diHaHcoBa 3BiTHiCTb» i MCBO 28 «IHBecTuuji B [aTa HabyTTa YMHHOCTI He
acouinoBaHi Ta cninbHi NignpuemcTa» — Mpoaaxk abo BHECEHHA aKTMBIB MiX iHBECTOPOM BM3HayeHa. J[lo03BONAETbLCA
Ta A0ro acouinoBaHWM YK CNiILHUM MiANPUEMCTBOM [AOCTPOKOBE 3aCTOCYBaHHA.
Nonpaskn no MC®3 9 «®PiHaHcoBi iHCTpymeHTU» Ta MC®P3 7 «DiHaHCOBI iHCTPYMEHTHU:
pPo3KpuTTA iHPopMmauii» — Knacmdikauia Ta ouiHKa GiHAaHCOBMX iIHCTPYMEHTIB

Nonpaskn no MC®3 9 «®PiHaHcoBi iHCTpymeHTU» Ta MC®P3 7 «PiHaHCOBI iHCTPYMEHTHU:
PO3KpUTTA iHbopmaLii» — JoroBopu, NoB’A3aHi 3 eNeKkTpoeHeprielo, BUPOOHMLTBO AKOT 1 ciyHa 2026 poky
3aNeXuTb Bif, NPUPOAHUX YMOB

LLlopiuHi BAockoHaneHHAa o MC®3 — Tom 11 (umkn 2023-2025 pokis), WO BK/IOYAOTL
nonpasku go MC®3 1, MC®3 7, MC®3 9, MC®3 10 Ta MCEO 7

Monpasku go MCBO 21 «Bnavs 3miH BastoTHUX Kypci» — MNepeknas dpiHaHCOBOI 3BiTHOCTI Y
Ba/IIOTY NOAAHHA B yMOBaXx rinepiHdaayji

1 ciyHa 2026 poky

1 ciyHa 2026 poky

1 ciyHa 2027 poky
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HabyBaoTb YUMHHOCTI
CTOCOBHO PiUHUX

CraHpapT/TaymaueHHs o6nikoBUX nepioais, AKi
NOYMHalOTbCA Ha abo
nicnsa:
MC®3 18 «MoaaHHA Ta po3KpuTTAa iHdDOpMaLii y ¢iHaHCOBIW 3BITHOCTI» — BMMOrM A0

. e o . 1 ciyHa 2027 poky
NofaHHA Ta Po3KpUTTA iHbopMaLii y diHaHCOoBIl 3BITHOCTI

MC®3 19 «[ouipHi nignpuemctea 6e3 nybaiyHOI MNiA3BITHOCTI: PO3KPUTTA iHPOpPMaL,ii» —

CNPOLLEHI BUMOTM 40 PO3KPUTTA iHpopmaLii gna AodipHix nignpuemcts 6e3 nybnidHoi 1 ciyHa 2027 poky
nia3BiTHOCTI, WO 3acTocoBytoTb MCP3

Monpaskn go MC®3 19 «[ouipHi nignpuemctea 6e3 nybAivHOI Nig3BITHOCTI: PO3KPUTTA

iHbopMaLii» — YyTOYHEHHA BUMOT WOA0 PO3KPUTTA iHPopMaLii 1 ciuHa 2027 poky

KepiBHnutBo KomMnaHii OUiHIOE MOTEHLUiMHMA BNAMB 3a3HAa4YeHMX HOBMX CTaHAAPTIB Ta MONPABOK A0
CTaHAApTIB Ha okpemy diHaHcoBY 3BiTHiICTb KomnaHii. Ha gaty 3aTBepAsKeHHA uiei okpemoi ¢piHaHCcoBOI
3BiTHOCTi KOmnaHis He ouiKye, Lo iX 3aCcTOoCyBaHHA MaTUMe CYTTEBUI BMNUB Ha il diHaHCOBKMIA cTaH abo
pe3ynbTaTh AiANbHOCTI, 32 BUHATKOM MOX/IMBMX 3MiH Y NOAAHHI Ta pO3KpUTTI iHpopmauii y piHaHcoBIl
3BIiTHOCTI.

Y KBiTHi 2024 poKy Paga 3 MiKHapoAHWX CTaHAapTiB byxrantepcbkoro o6niky onybnikysana MCP3 18
«MNofaHHA Ta po3KpUTTA iHPopMaLii y ¢diHAHCOBIN 3BITHOCTI», AKUI 3amiHMTb MCBO 1 «[logaHHA
¢iHaHcoBOI 3BiTHOCTI». HOBWMI CTaHAAPT BCTAHOBAKOE OHOB/AEHI BMMOMM A0 CTPYKTypM 3BiTY npo
NpuBYTKM Ta 36UTKK, 30KpemMa nepenbavae HOBY KaacudiKaLito OXOAiIB | BUTPAT, @ TAKOXK 3aNpoBagKYe
BMMOTM LLLOAO PO3KPUTTA YNPABAIHCbKUX NOKA3HUKIB e(peKTUBHOCTI.

MC®3 18 HabyBa€e YMHHOCTI ANnA piyHUX 061iKoBUX NepioAais, Wo novmHatoTbea 1 ciuHa 2027 poky abo
nicna uiei gaTtm, 3 MOXAMBICTIO AOCTPOKOBOro 3acTocyBaHHA. KomnaHia Hapasi ouiHIOE NOTEeHUiNHUI
BM/IMB 3aCTOCYBAHHA LLbOro CTAaHAAPTY, 30KPEMA LOAO 3MiH Yy CTPYKTYpPi 3BiTY NPO NPUOYTKM Ta 36MTKM
Ta BUMOT 10 PO3KpUTTS iHbOopMaLii y NpumiTKax Ao ¢iHaHCOBOI 3BITHOCTI.

¢yHKLI,iOHaI'IbHa Ba/1l0Ta Ta BA/1l0OTa NOAaHHA

CraTTi, BKAOYEHI A0 OKpemoi ¢iHaHCOBOI 3BiTHOCTI KoMnaHii, OUiHIOITbLCA i3 BUKOPUCTAHHAM BaatoTH
nepBiCHOro eKOHOMIYHOro cepenoBMLLa, Y AKOMY 34iMCHIOE CBOK onepaLinHy AifsAbHICTb NiANPUEMCTBO
(«dyHKUioHaNbHa BantoTa»). PyHKLIOHaAbHO BaMOTOO Ta Ba/OTO NOAAHHSA L€l oKpemoi piHaHCOBOI
3BiTHOCTi KOMNaHii € yKpaiHCbKa rpMBHA. YCi 3HaYEHHA OKPYIAATLCA A0 HANBMKYOT TUCAYI TPUBEHD,
32 BUK/IIOYEHHAM BMNAAKIB, KOM BKA3aHO iHLWe.

Onepadii B iHO3eMHUX BantoTax

Mig yac NiaroToBKM oKpemoi piHaHCOBOI 3BITHOCTI OKpeMUX NiANPUEMCTB onepaLii y BaatoTax, AKi He €
bYHKLUiOHaNbHOW BanOTO NianpuemctBa (iHO3eMHi BantoTh), BigobparkaloTbCA 3a Kypcamu obMiHy
BaNIOT, AKi nepesBaxann Ha AaTW BiANoOBIAHMX onepauiidi. Ha KOXKHy 3BiTHY AaTy MOHeTapHi cTaTTi,
[EeHOMIHOBaHI B iHO3eMHMX Ba/ltoTax, MePepaxoByOTbCA 33 Kypcamu 06MiHY BantoT, AKi nepeBakain Ha
yto aaty. HemoHeTtapHi cTaTtTi, AKi BigobparkatoTbca 3a cnpaBen/IMBOK BapTICTIO, AEHOMIHOBAHOW B
iHO3EeMHMX Ba/lOTaX, MEPEpPaxoBYHOTbCA 3a Kypcamu OOMiHYy BaAtoT, AKi nepeBarkaanm Ha AaTty
BM3HAYEHHA CrpaBea/IMBOI BapTOCTi. HEMOHETapHI CTaTTi, AKi OLIHIOIOTLCA 3a iICTOPUYHOKO BApPTICTIO B
iHO3eMHi BaOTi, HE NepepPaxoByOTbCA.
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KypcoBi pi3HuLi BU3HatOTbCA ¥ CKNaai npubyTky abo 36UTKy Toro nepioay, y AKOMY BOHW BUHUKALOTb.
BignoBigHi Kypcn obmiHy BantoT 6ynum npeactaB/ieHi TaKUM YNHOM:

CraHom Ha CraHom Ha

31 rpyaHa CepeaHil Kypc 3a 31 rpyaHa CepeaHil Kypc 3a

2025 poky 2025 pik 2024 poky 2024 pik
IpusHa/pgonap CLUA 42,39 41,69 42,04 40,15
IpuBHA/eBPO 49,86 47,06 43,93 43,45

B3aemo3sanik

®iHaHcoBI aKTMBM Ta piHaHCOBI 3060B’A3aHHA B3aEMHO 3aPaxOBYOTbCA, @ YUCTi CyMU BigobparKaroTbea
Yy OKpemomy 3BiTi Npo GpiHAHCOBUI CTaH INLLIE TOAi, KO iCHYE IOPUANYHO 3aKpinaeHe NpaBo Ha B3aEMHe
3apaxyBaHHA BU3HAHMX CyM Ta iCHY€E HaMip NOracuTu ix Ha HETTO - OCHOBI, abo 0AHOYACHO peanisyBaTu
aKTMB Ta noracuth 30608B’A3aHHA. [Joxoan i BUTPATM He MigNnAraloTb B3aEMHOMY 3apaxyBaHHIO Y
OKpemMoMy 3BiTi Npo NpMbYTKM abo 36MTKM Ta iHLLI CYKYMHI 4OX0AM, 33 BUKNHOYEHHAM BUNAAKIB, KON Le
BMMaraeTbca abo A03BONAETLCA OyAb-AKMM CTaHAAPTOM OyxrantepcbKoro o6iky abo TAymMadeHHAM,
npMYoMy TaKi BUNaAKM OKPEeMO PO3KpMUBatoTbCA B 061iKoBil nonitnui KomnaHii.

OCHOBHI NpuHUKMNK 061iKOBOI NONITUKM BUKAAEHO AAi.
IHBecTUUii B acoujiiioBaHi nignpuemcrea

AcouiioBaHMM Ha3MBAETbCA NIANPUEMCTBO, Ha AKe KomnaHia mMa€ icTOTHMI BNAMB. ICTOTHMIA BNAMB
ABNAE COBOIO MOXKAMBICTb Y4acTi B YXBa/fieHHIi pilleHb CTOCOBHO ¢iHAHCOBOI Ta onepauiliHOi NoAITUKK
06’eKTa iHBECTYBaHHSA, a/ie He € KOHTPOEM, ab0 CNiZIbHUM KOHTPONEM Haf, i€t NONITUKOLO.

MpunbyToK abo 36UTOK, a TAKOXK aKTMBM i 3060B’A3aHHSA acoLiioBaHMX NiANPUEMCTB BKAKOYAOTLCA A0 L€l
OKpemoi piHaHCOBOI 3BITHOCTI i3 BUKOPUCTAHHAM MeToAy y4acTi B KaniTani. 3rigHo i3 meToaoM y4yacTi B
Kanitani iHBecTUUil B acouilioBaHi MiANPUEMCTBA CMOYATKYy BM3HAKOTbCS Yy OKPEMOMY 3BiTi npo
¢dbiHaHCOBMI CTaH 3a NepBiICHOI BAPTICTIO | KOPUTYIOTbCA Y NOAANbLIOMY AN BU3HAHHA YacTKM KomnaHil
y NPUOYTKY ab0o 30MTKY Ta iHLIMX CYKYMNHMX A0X04aX acoLiMoBaHOro NianpMEMCTBA.

Pe3ynbTaTh AiANbHOCTI, @ TAKOX aKTMBM i 3060B’A3aHHA acouifoBaHMX NiANPUEMCTB BKAOYAOTbCA A0
uiei okpemoi ¢iHaHCOBOI 3BITHOCTI i3 BUKOPUCTAaHHAM METOAYy Yy4acTi B KaniTasi, 3a BUKAKOYEHHAM
BUMNAAKIB, KoM iHBECTMLi ab0 YacTUHA TaKUX iIHBECTULIN KNacndiKyoTbCs K YTPMMYBAHI 418 NPOAAXKY.
Y upomy BUNaaKy BoHM 06niKOBYHOTbCA 3rigHO 3 BUMoramu MC®P3 5 «HeobOpOTHI aKTUBW, YTPMMYBaHi
ONA NPoAay, Ta NPUNUHEHA AiANbHICTbY.

Y BunagKy, Koam yactka KomnaHii y 36uTKax acouiioBaHOro MiANPUMEMCTBA MEPEBULLYE 4YaCTKy
BosioAiHHA KomnaHii y ubomy acouiioBaHoOMy Nignpuemctsi (y Tomy uymcni 6yab-AKi AOBroCcTPOKOBI
BHECKM, fAKi, MO CcyTi, YTBOPIOIOTb YaCTUHY 4YMUCTOI iHBecTMuii KomnaHii y ubomy acouilioBaHOMY
nianpuemcTsi), KomnaHia NpuNMHAE BU3HABaTM CBOIO YaCTKY Y NoAanblunx 36UTKax. [L,o4aTKoBi 36UTKK
BM3HAOTbCA nLLE Y Till Mipi, B AKiN y KomnaHii BUHMKAIOTb lopMANYHI ab0 KOHCTPYKTMBHI 3060B’A3aHHSA,
abo KO/ BOHa 34iMcHMAA BUMNAATU Bif iIMEHI LLbOro acouiMoBaHOro nignpueMcTBa.

IHBecTULIA B acouiMoBaHe NiANPMEMCTBO 001IKOBYETLCA i3 BUKOPUCTAHHAM METOAY y4acTi B Kanitani i3

MOMEHTY, KO/ 06’eKT iHBECTYBaHHA CTa€ acouiioBaHUMm nignpuemcteom. MNicns npnabaHHa iHBecTUUT
B acouiioBaHe NiANPUEMCTBO OyAb-AKe MepeBULLEeHHA BapTOCTi iHBecTuUii Hag YacTKowo KomnaHii y
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YMCTIN cnpaBegnuMBii BapToCTi igeHTUIKOBAHMX aKTUBIB Ta 3000B’f3aHb 06’€KTa iHBECTYBaHHA
BW3HAETbCA AK ryABiN, AKUI BKAOYAETLCA A0 H6anaHCOBOI BapTOCTi iHBeCTUUji. byab-aKke nepeBuLLLEHHSA
yactkm KomnaHii y 4ucTiit cnpaBegnumBiit BapTocTi igeHTUIKOBaAHMX aKTMBIB Ta 3060B’A3aHb Hapg,
BapTiCTIO iHBecTUUii, NicnA nepeouiHKM, BUM3HAETbCA HEramHo y cknagi npubytKy abo 36UTKy Toro
nepioay, y Akomy byna npmuabaHa BignosigHa iHBeCcTULiA.

Bumorn MC®P3 9 «®DiHAHCOBI iHCTPYMEHTM» 3aCTOCOBYHOTbCA ANA BM3HAYEHHA TOro, YW iCHYE
HeobXiAHicTb BU3HaBaTW byab-AKM1 3BUTOK Big, 3MEHLLEHHA KOPUCHOCTI CTOCOBHO iHBecTuLii KomnaHii B
acoujioBaHe nigNpPUeMCTBO. Y BMMNaaKy HeobxigHoCTi, yca 6anaHcoBa BapTiCTb iHBECTULT (BK/OUHO 3
ryaBsifiom) nepesipaeTbca Ha NpeAMeT 3MeHLIEHHA KOPUCHOCTI y BianosiaHocTi 3 Bumoramu MCBO 36
«3MEeHLLEeHHA KOPUCHOCTI aKTUBIB» AK EAMHUIA aKTMB 33 PaxyHOK MOPiIBHAHHA i CyMu BiAlWKoAyBaHHA —
6inbWoOi cymn i3 ABOX BE/IMYMH: BApPTOCTI Mig 4aC BMKOPWUCTAHHA Ta CrpaBeAAMBOI BapTOCTi, 3a
BMPaxyBaHHAM BMUTPAT Ha NPoAax Ta ii 6anaHcoBOI BApTOCTI.

Byab-sKuiA BU3HAHMMA 3OUTOK BiA 3MeHLEHHs KopucHocTi dopmMye 4YacTUMHY 6GanaHcoBOi BapPTOCTI
iHBecTuLii. Bbyab-AKe CTOpPHYBaHHA TaKOro 36UTKYy BiA4 3MEHLWEHHA KOPWUCHOCTI BWU3HAETbCA Y
BignosiaHocTi Ao Bumor MCBO 36 «3MeHLeHHA KOPUCHOCTI» Yy Til mipi, B AKilM y noganbwomy
36iNnbLUYETbCA CyMa BifLIKOAYBaHHA L€l iHBeCTUU;.

KomnaHia npMnuHAE BUKOPUCTOBYBATM METOL YYacCTi B KaniTani 3 MOMEHTY, KOW iHBECTML,iA NnepecTae
byt acouiioBaHMM NiANPUEMCTBOM, abo KoM iHBecCTUUis KnacudiKyeTbca AK yTpMMyBaHa AnA
npoaaxy. Akwo KomnaHia 36epirae 4YacTKy Y KOJUWHbOMY acoliioBaHOMY RiaAnNpueEMCTBi i UA
36eperkeHa YacTka € piHaHCOBMM aKTMBOM, KoMnaHis ouiHIOE 36eperkeHy YacTKy 3a CnpaBes/InBoLo
BAPTICTIO Ha L0 AaTy, NPUYOMY LA CNpaBes/iMBa BAPTICTb BBAXKAETbCA CMpaBeAMBOO BapTiCTO Ha
MOMEHT MepBiCHOro BU3HAHHA 3rigHo 3 MC®3 9 «DiHaHCOBI iIHCTPYMEHTU Y.

PisHMUA mix 6anaHCOBOIO BapPTICTIO acoLiMOBaHOro NiANPMEMCTBA HA AaTy NPUNMUHEHHA BUKOPUCTAHHA
MeTOAY Yy4acTi B KaniTani Ta CnpaBegMBOIO BAPTICTIO Oyab-AKOi 36epekeHoi 4acTKm Ta 6yab-aKux
HAaOXO4KEeHb Bif, BUOYTTA YaCTMHM YACTKM B ACOLIMOBAHOMY MiAMNPUEMCTBI BK/IIOYAETLCA Y BU3HAYEHHA
npubyTky abo 36UTKY y pe3ynbTaTi BUMOYTTA acouiioBaHoro nignpuemctea. Okpim Toro, KomnaHis
06/1iKOBYE YyCi cyMmM, paHille BM3HaHI Y CKAAAI iHLWMX CYKYNHUX AOXOAiB CTOCOBHO LLbOr0 acoLiMoBaHOro
nignpuMeEMCcTBa, Ha Tilh camiil OCHOBI, AKa 6 BMMaranacb, skbu Le acouiiioBaHe NiANPUEMCTBO Hanpsmy
no36ysnocb BiANOBIAHMX aKTUBIB abo 3060B’s13aHb. ToMy, AKLLO NPMOYTOK abo 36UTOK, paHille BU3HAHWUI
Y CKNagi iHWKnX CYKYMHUX AOXOAIB MM acoLiMoBaHUM MiANPUEMCTBOM, 3MiHUTb CBOKO Knacudikauito Ha
npubyTok abo 36UTOK y pe3ynbTaTi BUOYTTA BiANOBIAHMX aKTMBIB abo 30608’A3aHb, KoMnaHia 3miHIoe
Knacudikauito npubyTKy abo 36UTKY i3 BAAaCHOro Kanitany Ha NpuUbyToK abo 36UTOK (K KOpUryBaHHSA Y
pe3ynbTaTi 3MiHK Knacudikalii), Ko NPUNUHAETLCA BUKOPUCTAHHA METOy y4acTi B KaniTani.

Y Bunaakax Koam KomnaHia 3meHLye CBOK YaCTKy BAACHOCTI B acouiioBaHOMY MiANPUEMCTBI, ane
NPOAOBIKYE BUKOPUCTOBYBATM METOA, ydacTi B KanitTani, BOHa 3MiHIO€ Knacudikauito Ha npubyTok abo
36UTOK NPONOPLIMHOT YacTKM NPMOYTKY abo 36UTKY, AKa paHille 6yia BU3HAHA Y CKAAAI iHWNX CYKYMHUX
[OXOZAIB i IKA CTOCYETHCA LLbOr0 3MEHLUIEHHA YaCTKM BAACHOCTI, AKLLO Lei NpnbyTok abo 36MTOK 3MiHUTb
Knacuodikauito Ha npmubyTok abo 36UTOK y pesyabTaTi BUOYTTS BiANOBiAHMX aKTUBIB abo 30608B’A3aHb.

Y Tnx BMNagKax Koaum nignpmemcteso KomnaHii npoBagMTb onepadii 3 acouinoBaHUm NignpueMcTBOM
KomnaHii, npnbytkn Ta 36UTKK, AKI BUHMKAIOTb Yy pe3y/abTaTi TaKMX onepauiin 3 acouilioBaHMm
NigNPUEMCTBOM, BU3HAIOTLCA Y OKpeMin piHaHCOoBIM 3BiTHOCTI KomnaHii anwwe y po3mipi 4acTok y Lbomy
acouinoBaHoMy NigNpPUEMCTBI, AKi He cTocytoTbca Komnaii.
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IHBecTUUii B A0oYipHI NignpuemcTBa

MignPMEMCTBO HA3MBAETHCA AOYiPHIM, AKWO KomnaHia KOHTPONIOE TaKe Mignpuemctso. KomnaHia
KOHTPOJItOE 06’EKT iHBECTYBAHHA, AKWO KomnaHia mae npaBo WoA0 3MiHHMUX pe3ynbTaTiB AifsAbHOCTI
06’eKTa iHBeCTyBaHHA abo 3a3Ha€e NOB’A3aHMX 3 HUMW PU3UKIB Ta 34aTHA BMAMBATM HA Li pe3ynbTatu
Yyepes CBOI B/IaCHi NOBHOBAXXeHHA w040 06’ eKTa iIHBECTYBAHHS.

KomnaHia obnikoBye iHBecTMUji Y AO0YipHi NigNPMEMCTBA 3a METOAOM Y4acTi B Kanitani i 3ailicHioe
nepesipKy Ha NpeamMmeT 3MeHLEHHA KOPUCHOCTI 3riaHo 3 Bumorammn MCBO 36 «3meHLeHHA KOPUCHOCTI
aKTuBiB». IHBecTUUii B AoYipHi nignpuemctea obnikoBytoTbca BignosigHo Ao MC®3 5 «HenoTouHi
aKTMBM, YTPMMYBaHi ANA NpPoOAaXKy, Ta MNPUNUHEHA AiANbHICTb», AKWO BOHM KnacudikoBaHi K
YyTpUMyBaHi ana npoaaxy (abo BKAKOUYEHi A0 NikeigauiiHOT rpynu, Aka KnacudikoBaHa AK yTpMmyBaHa
Ana npoaaxky abo gns posnoginy).

AvBineHau, oTpMMaHi Big A0YipHLOrO NiANPUEMCTBA, Big0bOparkatoTbCa Y OKpemMomy 3BiTi Npo NPUOYTKK
abo 36MTKM Ta iHWI CYKynHi Aoxoau y CKNaai iHWKnX onepauinHMx AOXOAIB, KO/ BCTaHOBAEHO NpPaBo
KomnaHii oTpumatu gusigeHan.

[oxip, Big 3BMUaiiHOI gisanbHOCTI

KomnaHis 34iicHIoE AK po3apibHy, TaK i rypToBy Toprieato. [oxia, Big 3BUYaHOT AiANbHOCTI OLLHIOETHCA
3a CnpaBea/IMBOKO BapTICTIO KOMMeHcauii oTpumaHoi abo Ao oTpumaHHs. [oxia Big 3BMYaMHOL
AifNbHOCTI OLLHIOETBCA HA OCHOBI KOMMEHcauii OTPUMaHOT abo TaKoi, Ha AKY KomnaHis o4yikye oTpnumaTu
NpaBo 3a AOrOBOPOM 3 KJNEHTOM 33 BUKIOYEHHAM CYMMU OYiKyBaHUX NOBEPHEHb, AUCKOHTIB, TOProBuX
3HUKOK, NOAATKY Ha A0AaHY BapTICTb Ta iHWMX NOAATKIB 3 NPOAAKY.

KomnaHisa 3actocoBye nporpamy A0AAbHOCTI Ana po3apibHMX KnieHTiB y marasmHax Good Wine.
OVCKOHTW HadalTbCA HAa MOMEHT NPOAAXKy Y 3a/eXKHOCTI Bif CyMW Npoaa)Ky, BCTaHOBAEHOrO Y
AianasoHi Big 3% A0 5%. KomnaHis He BU3HAE goxoaiB MalbyTHiX nepioais AnA 3a3Ha4yeHoi Nporpamum
NOANBHOCTI KNIiEHTIB.

Aoxodu 8id po3dpibHoi mopeieni. Ons onepauin nNpogaxy ToBapiB KAiEHTaM po3apibHOI Toprisi
[0X0AM BU3HAOTLCA TOAI, KoK BiabyBa€eTbCA Nepesaydya KOHTPOKO Ha TOBApPOM, Y MOMEHT NPoAaxy
TOBapiB KAiEHTaM Yy marasmHax po3apibHoi Toprieai i oTpMmyroTbCA A0X0AM Big, Takoi Toprieai. OnnaTa
BapTOCTi onepauii mae 6yTn 34ilicHeHa HeramMHo y NYHKTI NpuAdaHHA ToBapiB KaieHTom. Onepaduii
po3apibHOro NpoaaKy NPoBoAATLCA i3 onaToo abo roTiBKO, abo KPeAUTHO KapTKOLO.

Joxodu e8id 2ypmoeoi mopeieni. Jns onepauiin npoaaky ToBapiB KAiEHTaM rypToBOI TOPriBAi A0X0AM
BM3HAIOTbCA TOAI, KONM BiAOYyBaETbCA Nepesaya KOHTPOIO HaZ TOBAapPOM, Ta Y MOMEHT, BUSHAYEHU Y

KOHKPETHOMY 40roBOpi NPoAaKy.

Joxoamn Bia peanisauii ToBapiB BM3HAOTbCA i3 BUKOPUCTAHHAM MoAeNi Ha OCHOBI n’ATM eTanis,
BM3HadyeHmx y MCP3 15 «Jloxia Big AOroBOpiB 3 KNIEHTAMMNY:

e  KomnaHis igeHTndiKye AOroBip 3 KNiEHTOM;

o  KomnaHis igeHTnoiKye yci okpemi 3060B’A3aHHA 40 BUKOHAHHA Y A0TrOBOPI;
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e  KomnaHifa BM3HAYaE LiHy onepauii;
e LiHa onepalii po3noAainAeTbcs Ha iaeHTUdiKoBaHi 3060B’A3aHHA 40 BUKOHAHHA Y A0r0BOpI;

e pnoxia Big peanisauii BU3HAETbCA Auvwe Toai, Konn KomnaHis 3aa40BonbHUTL 3060B’A3aHHA A0
BUKOHAHHSA.

Mpozpama noanbHocmi BadBoy. KomnaHia 3acTocoBye nporpamy N0AAbHOCTI Y mara3uHi BadBoy, Aka
[O03BOJIAE MOKYMNUAM HaKonuuyBaTn 6anm («naawku») nig yac npuabaHHA ToBapiB y po3gpibHomy
marasuHi KomnaHii. KomnaHia npuitluna o BUCHOBKY, Wo, 3rigHo 3 MC®3 15 «[oxia Big aoroBopis 3
KNnieEHTamn», 6ann CTBOPIOIOTb OKpemMe 30060B’A3aHHA [0 BMKOHAHHA, OCKIZIbKM BOHM 3abe3neuytoTb
CYTTEBE NPABO A5 KAIEHTIB Ta PO3MNOAINAIOTb YAaCTUHY LiiHX onepauii Ha 6aan nporpamm NOANAbHOCTI,
NPUCBOEHI KNiIEHTaM Ha OCHOBI BiANOBIAHOI OKPEMOI LiHM NpoaarKy.

MoeepHeHHsA. 3rigHO 3 ymoBamMM TMMNOBMX gorosopis KomnaHii, KnieHTM po3apibHoi TopriBni matoTb
NnpaBo Ha NOBepPHEHHA ToBapy nNpoTarom 14 AHiB, a KAiEHTM rypTOBOI TOpriBni 34ebinbworo ao 90 AHi..
Ha momeHT npoaaxy BU3Ha€ETbCA 3060B’A3aHHA 3 BiALWKOAYBAHHA Ta pobUTLCA BiANOBIAHE KOPUTYBAHHA
Yy CyMi oxopaiB CTOCOBHO Ti€el npoAayKuii, AKa, AK o4ikyeTbCA, byae nosBepHeHa. BogHouac, KomnaHia mae
NpaBo BifLWKOAYBAaTU BAPTICTb NPOAYKTY, KOJIM KAIEHTU pPeani3ytoTb CBOE NPABO HA NOBEPHEHHA, TOMY Y
noAasbllOMy BOHa BM3HAE MPaABO HA aKTMB Y BUIMAALI NOBEPHYTMX TOBapiB i pobuTb BignosigHe
KOpUryBaHHA y cobiBapTocTi peanisauii. KomnaHia BUKOPMUCTOBYE CBilA HAKOMMYEHMI ICTOPUYHKIA AOCBIA,
ONA OLIHKM KiNbKOCTi NOBEPHEHb Ha PiBHI nopTdensn i3 BUKOPUCTAHHAM METOAYy O4YiKyBaHOI BapTOCTI.
BBarKa€eTbCA, WO iCHYE BMCOKa BiporigHicTb TOro, Wo He byae BiAbyBaTUCb iCTOTHOrO CTOPHYBAHHA
HAKOMUYEHMX BU3HAHWUX A0X0AiB, bepyyn 40 yBarM NOCTiMHY KiZIbKiCTb NOBEPHEHb NPOTATOM NonepeaHix
poOKiB.

CobiBapricTb peanisauii

CobiBapTicTb peanisauii BKAKOYAE NepBiCHY BAPTICTb 3anaciB Ta Nocayr, NpuAbaHUX y noctavyaibHUKIB,
aMOpPTU3aLLil0 OCHOBHMX 3acobiB BUPOBHUYOro NMPU3HAYEHHA, BUTPATU Ha onaaTy Mpaui nepcoHany,
334iAHOr0 'y BUPOOGHMUMX MpoLecax, TPAHCMOPTHI BMTPATM Ha 3aBE3eHHA TOBapiB, BUTPaATU Ha
nepesBe3eHHA 3anaciB Big, KOHCONIAAUIMHMX CKNaiB A0 MarasuHiB, pe3epB Ha MOKPUTTA 36UTKIB Bif
3acTapininx Ta HEXO40BMX 3anaciB, BTpaTy 3anaciB Ta 60HyCK Big NOCTayaibHUKIB.

BoHycum Big, nocTayanbHUKIB

KomnaHia oTpumye 6OHycK Bifg, MOCTavyaNnbHUKIB y BUMAALI rPOWOBUX BMMAAT abo iHWKMX 3HUMKOK 3a
Pi3HOMAHITHUMW nNporpamamu, rONOBHMM YMHOM, MiNbIKM 33 BMOpaHUI 0bOCAr 3aKynisenb,
BiILLIKOAYBAHHA BUTPAT Ha peKknamy Ta iHWWX BUTPAT, @ TAaKOX BHECKM ANA 3aXMUCTy MapXi nig yac
NpPoBeAEeHHSA CneLiaibHMX MapKeTUHIOBUX NPOrpam Ta 3aX0AiB i3 NPOCYyBaHHA TOBAPIB Ta iHLWI KOMICIi.
KomnaHia mae goroBopu i3 KOXXHOK TOProBOK OPraHi3aLli€lo, y AKOMY BU3HAUY€eHi cneuianbHi ymoBu ana
KOMKHOT 3HUXKKN abo BUNAaTU. Y 3aneXKHOCTi Big yroamM KomnaHii abo BU3HAE 3HMMKKY AK 3MEHLUEHHSA
NoTOYMHUX BWUTpaAT, abo nepeposnoginfe BuNAaTy Ha MANBYTHE NpPOTAroM nepiogy NpPOAAXKY
BigNOBIAHOrO TOBaApYy.

AKWO BUNAATa € BiAWKOAYBaHHAM creLjiasibHUX, A0AATKOBMX BUTPAT Ta BUTPAT, AKI MOMKHa BU3HAUYNUTH,

Ta NOHEeCEeHUX A1A NPOCYBaHHA NPOAYKLIi NocTaya/ibHMKa, BOHA 00NiKOBYETLCA Yy CKNaAi BiANOBiAHMX
BUTPAT; Y iHWOMY BUMNaAKYy BOHa 0061iKOBYETbCA AK 3MEHLLUEHHA NepBiCHOI BApTOCTi TOBapiB.
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BoHycK Big, NOCTAaYaNbHUKIB, AKI OTPUMYIOTLCA 33 pPaxyHOK gocArHeHHA KomnaHieto nmesHoro obcary
3aKyniBesb, BiAobpaXkatoTbecs B 06/1iKy ToAj, KON 3 40CTATHIM PiBHEM YNEBHEHOCTI MOYKHA CKa3aTH, LWO
KomnaHia gocarHe umx obcsariB 3akyniBenb. Taki BUNAatM 06MIKOBYIOTbCA SIK 3MEHLIEHHA BapTOCTi
nNpuA6aHHA 3anaciB i BU3HAOTLCA Y OKPeMoMy 3BiTi NPo NpmnbyTKM abo 36UTKM Ta iHWI CyKynHi goxoam
TOAj, Konn BiabyBa€eTbCcA NPoAaXK BiANOBIAHMX 3anaciB.

MeHciliHi 30608’A3aHHA

KomnaHisa mae ropnamyHe 30608’s3aHHA pobUTK BHECKKN A0 [epKaBHOro neHcinHoro ¢oHAy YKpaiHu 3a
BCTAHOB/MIEHMMM CTAaBKAMM, AKi AiAAN NPOTATOM POKY, HA OCHOBI BWMMAAT BafOBOi 3apnaatu. Butpatu
KomnaHii 3a ummn BHECKammM BKAOYAOTbCA A0 CTaTTi «BMTpaTM Ha nepcoHan» i Bigobparkatotbea y
OKpemMoMy 3BiTi Npo NpnbYyTKM abo 36UTKM Ta iHLWLI CYKYNHI A4OXOAM TOFO Camoro nepioay, y skomy obyam
noHeceHi BiaNoBigHI BUTpaTK Ha 3apobiTHY naary.

MoTtouHe 3a6e3neyeHHA Ha BUHAropoAau NpauiBHMKam

Y 2019 poui KomnaHia npegcrasmaa KOPNopaTUBHY NOAITUKY WOAO HAAAaHHA KOMMNEHCALi Ha BUNagoK
006poBiNbHOIO 3BiIbHEHHA CNiBPObiITHMKA. Cyma TaKMUX BUMNAAT 3a/1IE€XKMUTb Big CTaxKy poboTH okpemoro
cniBpobiTHMKa y KomnaHii i asBnse coboto A4OBroCcTPOKOBE Ta KOPOTKOCTPOKOBe 3060B'A3aHHA KomnaHil.
30608B’A3aHHA, BU3HAHE Y OKpeMoMy 3BiTi Npo ¢iHaHCOBWUIA CTaH CTOCOBHO KOMMEHcaLilt cniBpobiTHUKam
i3 BM3HAYEHMMWM BUMNAATaMKU, € TeNepiwHbO BaPTICTIO 3060B’A3aHHA 33 KOMNEHcauifasmu
CniBpobiITHMKAM i3 BU3HAYEHMMM BUNAATaMM Ha 3BITHY AaTy. 3060B’A3aHHA PO3PaxXOBYETLCA LLOPOKY i3
BUKOPMCTAHHAM MeToAy NPOrHO3HOI KpeanTHOT OANHWNLL.

30608’A3aHHA KomnaHii cTOCOBHO pe3epBy PO3PaxOBYETbCA OKPEMO A KOXKHOIO MpaLiBHUKA, AKUA
Ma€ MpaBO Ha KOMMeHcaLito. Bunnata AUCKOHTYETbCA ANA BM3HAYEHHA TenepiwHboi BapTOCTi
30608’A3aHHA, AKa Big0OpPaXKaAETbCA Y OKpemMoMy 3BiTi Npo ¢iHaHcoBUI cTaH. CTaBKa AMCKOHTYBAHHA
OLLIHIOETbCA i3 BUKOPUCTAHHAM (pakTU4YHOI 10-pivyHOi A0XiAHOCTI BUCOKOKNACHUX KOpMNopaTUBHUX abo
AepXKaBHUX LiIHHUX NanepiB i3 TAaKMMKW CaMUMM TEPMIHAMM NOralleHHs, LWo 1 BianoBiaHe 3060B’A3aHHS,
i AKMMW TOPryHOTb Ha CBITOBMX DipXKOBUX PUHKaX, i KOPUTYETbCA 3 YpaxyBaHHAM OYiKYBaHOrO PiBHA

iHbAALT.

AKTyapHi npnbyTKM Ta 36UTKM, AKI BUHMKAIOTb Yy pe3ynbTaTi A0CBiAYy BHECEHHS KOPUIyBaHb Ta 3MiH B
AKTYapHi NpUNyLWeEHHA, BiAHOCATbLCA A0 IHWWX CYKYMHMUX A0XO4iB TOro nepiogy, y AKOMY BOHM
BMHWMKAIOTb. BUTpaTM Ha BapTiCTb NOCAYT MUHY/NX NEpPioAiB BU3HAIOTLCA HEraHO y CKAagi OKpemoro
3BiTY NPO NPUBYTKM Ta 30UTKN.

MNopaTok Ha NpubyToK

BuTpath 3 nogaTtKy Ha NpMbyTOK ABAAIOTL COBOO CyMy MOTOYHOrO Ta BiACTPOYEHOro NOAATKIB.
MoTouHKiIi nogaTok

MopaToK, AKMW nNignsrae cnnati y MNOTOYMHOMY Mepiodi, pPO3PaxoBYETbCA BUXOASYM 3 CYyMMU
onoAaTKoBYBAHOro npubyTKy 3a pik. OnoaaTKOBYBaHWI NpMOYTOK BiAPi3HAETbCA Big NpubYTKY A0

onoAaTKyBaHHSA, BigobpaXKeHoro y okpemMomy 3BiTi Npo NpubyTkM abo 36UTKM Ta iHLWI CyKynHi goxoan,
TOMY WO B HbOrO He BKJ/IOYEHi cTaTTi goxoais abo BUTpAT, AKi MianaraloTb onoAaTKyBaHHIO abo AKi
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BPaXoBYOTbCA ANA BU3HAYEHHA 06’EKTY ONOAATKYBAHHA B iHLII POKM, @ TaKOX TOMY, WO B HbOFO He
BK/1H0YAIOTLCA CTATTI, AKi HEe NignAraTMMyTb ONOAATKYBaHHIO abo AKi HIKOIM He BpaxoBYyBaTUMYTbCA ANA
BM3HAYeHHA 06’eKTy onogaTKyBaHHA. 30608’A3aHHA KomnaHii 3 MOTOMHOro MoAaTKy Ha npubyToK
PO3Pax0OBYETHCA 3 BUKOPUCTAHHAM fAit04MX MOLATKOBUX CTABOK CTAHOM Ha 3BiTHY AaTy.

BigcTpoueHuii nogaTok

BiactpoyeHnit NoaaToK BU3HAETbCA CTOCOBHO TMMYaCOBMUX Pi3HULb MiXK 6aflaHCOBOIO BapTiCTIO aKTUBIB i
30608’A3aHb Yy OKpeMmin ¢iHaHCOBIA 3BITHOCTI Ta BiANOBIAHMMM NOAATKOBUMM bGasamu, AKi
BMKOPUCTOBYIOTbCA  ANA  PO3PaxyHKY OnoAaTKoBYBaHOro npubyTKy. BiacTtpoyeHi noaaTKoOBI
3060B’A3aHHA 3a3BMYA BM3HAIOTHLCA WOAO BCiX ONOAATKOBYBAHWX TUMYACOBMX PisHULb. BiacTpoueHi
NoAAaTKOBI aKTMBM 3a3BUYA BU3HAOTLCA LWOA0 BCIX TUMYACOBUX Pi3HML, AKI NiANAraloTb BUPAXYBAHHIO,
AKWO € MMOBIPHMM, LWLO Oyae OTPUMAHUI ONOAATKOBYBAHUI NPMOYTOK, A0 AKOrO MOXHa 3acTocyBaTu
TMMYACOBY Pi3HULLIO, AKA NiANATAE BMPaXyBaHHIO. TaKi BiACTpOYEHi NoAaTKOBI akTUBK i 3060B’A3aHHA He
BM3HAOTbCA, AKLWO TMMYACOBI Pi3HMLI BUHWKAOTb Y pe3ynbTaTi NepBiCHOrO BW3HAHHA aKTUBIB i
30608’A3aHb B pamKax onepaLlii, AKa He BN/IMBAE Hi Ha ONoAaTKOBYBaHWUIM NPUOYTOK, Hi Ha 0baiKoBMi
npubyTOK.

BigcTpoueHi nopatkoBi 3000B’s3aHHA BWM3HAKOTHCA LWOAO TMMYACOBUX Pi3HULb, WO MiaasaratoTb
0onoAaTKyBaHHIO, NOB’A3aHMX 3 IHBECTULIAMM y A0YipHi Ta acouiioBaHe NiANPUEMCTBA, 3a BUKIHOUYEHHAM
BUNAAKiIB, KON KoMnaHiA 34aTHA KOHTPO/IOBATM Yac peanisauii TakKMX TUMYACOBMX Pi3HULDbL Ta €
MMOBIPHMM, LLLO TMMYACOBI Pi3HULi HEe CTOPHYBATUMYTbCS B HEAA/IEKOMY MalibyTHbOMY.

BiacTpoyeHi NnogaTKoBI aKTMBM, AKI BUHMKAKOTb i3 TUMYACOBUX Pi3HMLb, WO NiANATAOTb BUPAXYBAHHIO,
NOB’A3aHMX i3 TAKMMM IHBECTULIAMM | YaCTKAaMM y4acTi, BU3HAKOTLCA INLLE TOA i TiNbKKM ToAi, KoK icHye
MMOBIPHICTb TOro, WO TWUMYACOBI PIi3HWULiI CTOPHYBAaTMMYTbCA B Hedanekomy ManbyTHbomy; Ta
onoAaTKoBYBaHMN NPUOYTOK Byae AOCTYMHUM, i 40 HbOrO MOXHa 3aCTOCYBaTU TMMYACOBI Pi3HUL.

banaHcoBa BapTiCTb BiACTPOYEHUX MOAATKOBUX AKTMBIB NEpernafaceTbCA Ha KiHeub KOMXKHOrMO 3BiTHOrO
nepiogy i 3MeHLWYETbCA Yy Tih Mipi, B AKiM BigCcyTHA MMOBIPHICTb OTPUMAHHA AOCTAaTHbOrO
0onoAaTKoBYBAHOro NpuOyYTKY, AKMN A03BOANTb BiALIKOAYBAaTU MOBHICTIO ab0 4YAaCTKOBO CyMy LbOro
aKTuBY.

BigcTpoueHi nogaTkoBi akKTMBM Ta 3000B’A3aHHA OLHIOOTHCA 3@ NOAATKOBMMMW CTaBKaMW, fKi, AK
OYiKyeTbCA, ByayTb 3acTOoCOBYBATUCA Y TOMY nepiogi, B sKoMmy akTuB byae peanizoBaHuit abo byae
noraweHe 30608’A3aHHSA, Ha OCHOBI Aitounx abo GaKTUYHO AitoUMX NOAATKOBUX CTABOK Ta NOAATKOBOIO
3aKOHOAaBCTBA Ha KiHeLb 3BIiTHOro nepioay.

OujiHKa BiaCcTpoYeHMX NoaaTKoBUX 3060B’A3aHb | aKTUBIB Big0bOparkae NoaaTKOBI HACNiAKK, SIKi MOXKYTb
BUHUKHYTU Yy pe3y/abTaTi BUKOPUCTaHHA KomnaHieo Ha 3BiTHYy Aaty Toro abo iHWoro metoay Ans
BifllLKOoAYBaHHA abo noraweHHA 6anaHCOBOI BapTOCTi CBOiX aKTUBIB Ta 3060B’A3aHb.

MoToYHMI Ta BiACTPOUYEHMI NOAATKU BU3HAKOTLCA Y CKNaAi NpubyTKy abo 36UTKy, 3a BUHATKOM BMMNaAKiB
KO/IN BOHM BigHOCATbCA A0 CTaTel, AKi BU3HAKOTLCA Y CKAa4i IHWMX CYKYMNHUX Aoxoais abo
6e3nocepeHbO Yy CKNAAI BNACHOrO Kanitany. Y ubOMy BUNAAKy NOTOYHMIM Ta BiACTPOYEHMIA NOJATKM
TAKOXX BU3HAIOTbLCA Y CKNAAi iHLWMX CYKYNHUX AoxoaiB abo be3nocepeaHbo y CKAaAi BNacHOro Kanitany,
BiANOBIAHO.
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KomnaHia He Bigobpaxae KoAHWX BiACTPOYEHMX MOAATKOBUX aKTMBIB, AKLWO IiCHYE 3HA4Ha
HeBM3HAYeHicTb Woao 34aTHocTi KomnaHii reHepyBaTu AOCTaTHIM onogaTKoBaHWIA nNpubyTok Ans
peani3au,ii BiACTpOYEHMX NOAATKOBUX aKTUBIB Y HANBAMKUOMY MaNOYTHbOMY.

OcHoBHi 3acobu

OcHOBHi 3acobu BigobpakatoTbCA 3a ICTOPMYHOK BApPTICTIO, 3a BMpPaxyBaHHAM bOyab-AKOro
HAKOMWYEHOro 3HOCY Ta HaKOMUYEeHUX 36UTKIB Big, SMEHLLEHHA KOPUCHOCTI. IcTOpMYHA BapTicTb 06’eKTa
OCHOBHMX 3acobiB, NpnadaHoOro y noganslwomy Ha AaTy nepexoay Ao MC®P3, skatovae:

e  LiHy MOro npuAabBaHHA, BKAKOYHO 3 iIMAOPTHMM MWTOM Ta MNogaTkamu Ha npuabaHHs, AKi He
NignAratoTb BiAWKOAYBAHHIO, NICNA BUPAXYBAHHA TOProOBMX Ta iHLWNX 3HUXKOK;

e  Oyapb-Aki BMTpaATH, AKi bGe3snocepedHbO CTOCYHOTbCA A0CTaBKM 06’eKTa OCHOBHWMX 3acobiB A0
MiCUE3HaXO4XKeHHA Ta MNpuBeAEeHHA MNOro y cTaH, AKuii 3abesnedye Moro ¢yHKLiOHYBaHHS
BiANOBIAHO A0 HaMipiB KepiBHULTBA KomnaHii;

®  epBiCHY OUiHKY BMTPAT Ha AEMOHTa)K i BUAaneHHa ob’eKTa OCHOBHMX 3acobiB Ta BiAHOBIEHHA
TepuTopii, Ha AKiM BiH po3TalloBaHMN, 3000B’A3aHHA 3a AKMMKM KomnaHia 6epe Ha cebe abo Ha
MOMEHT NpuAadaHHA uboro 06’ekTa, abo BHAcAiAOK MOro ekcnyaTaLii NpoTArom nesHoro nepioay
yacy Ans uinen, He nos’A3aHMX i3 BUPOOHULTBOM 3aMaciB NPOTArom LbOro nepioay.

IcTopuYHa BapTICTb TAaKOX BKAOYAE AN1A KBanipikoBaHUX aKTUBIB BUTPATU Ha MO3MKM, KaniTanizoBaHi
3rigHo 3 06nikoBoO nonitnkoto Komnawii. MepBicHa BapTiCTb aKTUBIB, CTBOPEHUX BIACHUMU CUNAMMU,
BK/IIOYAE BapTiCTb MaTepianis, Npami BUTpaTWU Ha onnaTy npaui Ta BiAnNoBiAHY 4acCTKy BUPOOHMUMX
HaKNaZHWUX BUTpPAT.

Cyma, AKa nignarae amopTusauii, aBnse coboto nepBicHy BapTicTb 06’eKTa OCHOBHWMX 3acobis, 3a
BMPaAxXyBaHHAM MMOro AikeigauiiHoi BapTocTi. JlikBiAaUiMHa BapTiCTb aKTUBY SIBAAE COOOIO OYiKyBaHY
cymy, aky KomnaHis ogep»ana 6 Ha NOTOYHMI MOMEHT Bif, peanisauii 06’ekTa oCHOBHMX 3acobiB nicna
BMpPaxyBaHHA OYiKyBaHMX BUTPAT Ha BUOYTTA, AKOM LLelt aKTMB yXKe AOCAT TOrO BiKy W CTaHy, Y AKOMY, AK
MOXHa O4iKyBaTH, BiH Byae nepebyBaTn HANPUKIHL CTPOKY CBOFO KOPUCHOTO BUKOPUCTAHHA.

3HOC OCHOBHMX 3ac0biB NPU3HAYEHUIN A1A CMUCAHHA CYMM, AKA NiANATAE aMOPTU3aLLT 32 BUPaXyBaHHAM
iXHbOT NiKBiAALiMHOI BAapTOCTi, NPOTArOM CTPOKY KOPWUCHOI eKcnyaTauii akTMBY Ta pPO3pPaxoBYETbCA i3
BMKOPUCTAHHAM NPAMONIHIMHOTO MeToAy Ta MeToAy NPUCKOPEHOrO 3MEHLUEHHSA 3a/ULLKY.

AMoOpPTM3aL,ia OCHOBHMX 3acobiB, LLLO MatoTb BUCOKI TEMMM MOPasIbHOro 3HOCY (cepBepHe 061a4HaHHS,
OPrTexHiKa ToLW,0), HAPAaXOBYETbCA i3 3aCTOCYBAHHAM METOAY NPUCKOPEHOro 3MEHLLEHHS 3a/uULWKY. Mpwn
LbOMY piYHa Cyma aMopTM3au,ii BU3HAYa€eTbCA AK A0OYTOK 3anMLWIKOBOI BapTOCTi 06'EKTIB HA MOYATOK
3BiTHOro PokKy abo ix nepBicHOI BapTOCTi HA AAaTy NOYaTKy HapaxyBaHHS aMopTM3aLil Ta piYyHOI HopmMM
aMopTU3aLLil, AKA 0BYNCNIOETBCA BMXOAAYN 3 TEPMiHY KOPUCHOTO BMKOPWUCTAHHA TaKMX 06'eKTiB, LUO
CTaHOBMUTb 3-4 POKM, i3 3aCTOCYBaHHAM KoedilieHTa MPUCKOPEHHSA, WO AOPIBHIOE ABOM. [NA BU3HAUYEHHA
CYMM pivyHOI amopTKM3aLlii 32 OCTaHHIN piK ekcnayaTaLii Bij, 3a1MWKOBOT BAPTOCTi HA NOYAaTOK OCTaHHbLOrO
POKY eKcnayaTauii BigHIMa€eTbca NikBiaaLinHa BapTIiCTb.
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CTPOKM KOPUCHOrO BUKOPUCTaHHSA PeLUTH rpyn OCHOBHUX 3acobiB NpeAcTaBaAeHi TaKMM YNHOM:

Poku

MeHwWwwit 3 ABOX NepioAiB: CTPOKY Aii opeHan
Ta OYiKyBaHOr0O CTPOKY KOPUCHOTO

MoKpalLeHHA OpeHA0BaHOro MaHa BMKOpWCTaHHA Big 3 ao 15 pokis
Byaisni Ta cnopyau 20 pokis
Toprose obnagHaHHA 4-5 pokis
BupobHuye 06nagHaHHA 4-5 pokis
OdicHe 0b6n1agHaHHA Ta npucTpol 4-5 pokis
IHWi OCHOBHI 3acobu 12 pokis

Toprose Ta BUpob6HMYe 06naaHaHHA aMOPTU3YETLCA NPOTATOM 3a3HAYEHOTO BULLLE OYiKYBAaHOMO CTPOKY
KOPMCHOrO BUKOPUCTAHHA, 33 BUK/IIOYEHHAM BMNAAKiB, KONM iCHYE NAaH NOBHOrO OHOBAEHHS MarasuHy
[0 3aKiHYeHHsA 3a34anerigb BU3HAYEHOro CTPOKY MOro KOPUCHOTO BMKOPUCTaHHA. Y TakoMy BUMaAaKy
yncra 6anaHcoBa BapTICTb TOProBOro Ta BUPO6GHUYOro obnagHaHHA Byae amopTU3yBaTMCA NMPOTArOM
3a/IMLLIKY OYiKYBAHOMO CTPOKY KOPMUCHOrO BUKOPUCTaHHSA, AKUI € NepioAoM Yacy A0 3annaHoBaHMX pobiT
3 OHOBJ/IEHHSA.

[ns nokpalweHb OpeHA0BAHOIO MaliHa nepiog, aMopTM3al,ii BUSHAYAETLCA, TEPMIHOM MPOTArOM AKOro
KomnaHias Mae MOXAMBICTb NOAOBXKUTU MNePios OpeHAM, 3 YPaxyBaHHAM HOPUOUYHUX MONOXKEHD,
nos’A3aHMX 3 YMOBAaMM OpPeHAM, @ TAaKOXK MA€E Hamip 36epertn cBOK [0BrOCTPOKOBY MPUCYTHICTb Ha
Pi3HWX TOProBMX NAOLLAX, HA AKMX BOHaA MPOBAaAUTb CBOK OMNepaLliiHy AianbHicTb. Le nonosxkeHHA
CTOCYETbCA A0r0OBOPIB OPEHAM TOProBUX NpuMilLeHb y nopTdeni KomnaHii, 3a AKMMKM BOHA Ma€ ycnilHy
iCTOpito NOAOBMKEHHA CTPOKIB opeHAu. Yci iHWi NOKpalleHHs OpeHAO0BaHOro MaiHa amMopPTM3YHOTbCA
NPOTArOM KOPOTLLOrO 3 ABOX NepioAiB: CTPOKY KOPMCHOIro BUKOPUCTaHHA abo CTPOKy aii BianosigHoi
opeHau.

NikBigauUiHa BapTiCTb aKTUBIB Ta CTPOKM IXHBOFO KOPMCHOIO BUKOPUCTAHHA NepernnaaatoTbca Ha KiHeupb
KOXHOro ¢iHaHCOBOro pPoKy. BnamB Oyab-aKMX 3MiH Yy MOPIBHAHHI 3 nonepeaHiMM OUiHKamu
06./1iKOBYETbCA AK 3MiHa B 061iK0oBil ouiHUj. [TpnbyTOK abo 36UTOK, AKMN BUHUKAE Y pe3ynbTaTti BUbyTTA
abo BuayyeHHA 06’eKTa OCHOBHMX 3acobiB, BM3HAYAETbCA AK PISHULA MK HAOXOOXKEHHAMM Bif
peanisauii Ta 6anaHCcoBOO BapTiCTIO aKTUBY | BUSHAETLCA Y OKPEMOMY 3BiTi Npo NpubyTKM abo 36UTKK Ta
iHLWI CYKYNHi goxoau.

[Jo HesaBepweHoro OyaiBHMUTBA HaseXKaTb BapTiCTb HEBCTAHOBAEHOro ob6safHaHHA Yy NpPouEeCi
BCTAHOBJ/IEHHSA, @ TaKoX BWTpaTH, be3nocepeAHbo NOB’s3aHi i3 OyAIBHMLUTBOM OCHOBHMX 3acobis,
BK/IIOYHO i3 BigNOBIAHMM pPO3MOAINOM 3MIHHUX HaKnagHWUX BUTPAT, H6e3nocepegHbO MOB'A3aHUX i3
byaisHuuTBOM. HesaBepweHe OyAiBHUUTBO HE aMOPTM3YETbCA. AMOpPTM3aLiA He3aBepLIEHOro
byaiBHMUTBA, Ha OCHOBI TOrO CaMoro MeToAy, WO W BignoBigHWX O06’eKTiB OCHOBHWX 3acobis,
NOYMHAETHCA 3 MOMEHTY FOTOBHOCTI LMX aKTMBIB 40 eKcnyaTauii, To6To Koain BoHM NepebyBatoTb y micui
Ta CTaHi, AKi 3ab6e3ne4YyoTb MOXK/INBICTb IXHbOI eKcn/yaTaLii BiAnoBiAHO A0 HaMipiB KepiBHULTBA.

OpeHpa

KomnaHis BU3HAE aKTUB 3 NpaBa KOPUCTYBAHHA, B CKNaAi OCHOBHMX 3acobis, Ta opeHaHe 3060B’A3aHHS,
B CKnagi iHwmx ¢iHaHcoBMX 3000B’s1I3aHb, CTOCOBHO YCiX A0roBOpiB OpPeHAM, siKi nepeaatoTb Npaso
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KOHTPOJItO Hapg, iAeHTUPIKOBAaHMM aKTMBOM Ha MNEeBHWI nepiod 4Yacy B 0OMiH Ha KomneHcauito, 3a
BMKJ/IIOYEHHAM KOPOTKOCTPOKOBOT opeHam (3i cTpokamu opeHam o 12 micauis) Ta opeHan 6a3oBux
aKTUBIB i3 HM3bKOM BapTicTio. [ns umx onepauit opeHan KomnaHia BM3HAe opeHAHi BMNAATU fK
onepavuiiiHi BUTpPaTWU Ha NPAMOJIHIAHIA OCHOBI NPOTArOM CTPOKY Aii opeHaun. Mig vac igeHTUdiKauii
[orosopie opeHam KomnaHia 3actocoBye metoamkn 3rigHo 3 MC®3 16 «OpeHaa», AKi A03BONAIOTb
opeHAaplo BigAinNATM HeopeHAHi KOMMNOHEHTU A0roBopy i, 061iKkoByBaTU HEOPEHAHI KOMNOHEHTU AK
agMiHicTpaTUBHI BUTpaTK abo BMTpaATK Ha 36yT.

OpeHAaHi 3060B’A3aHHA NEePBICHO OLiHIOOTLCA 3a TEMNEPILHbO BAPTICTIO OPEHAHUX BUNAAT, AKi He byaun
BUMAAYeHi Ha [AaTy no4vyaTKy OpeHAM, AUCKOHTOBAHMX i3 BUKOPUCTAaHHAM BiACOTKOBMX CTaBOK
[0AaTKoBMX 3ano3nyeHb KomnaHii. o opeHAHUX BUNAAT HaneXKaTb PpikcoBaHi BUNAATKU, 3MiHHI OpeHaHi
BUMNNATK, AKi 3anexaTtb Bif iHAEKCiB abo CTaBOK i MepBiCHO OLIHIOIOTHCA i3 BUKOPUCTAHHAM TaKMUX
iHOEeKciB abo CTaBOK Ha gaTy Mo4YaTKy OpeHAau; CYMW, fAKi, AK OYiKyeTbcs, OyayTb BMMAadeHi 3a
[0roBOpamu rapaHTii NikeBigaUiMHOT BapTOCTI; LiHa peani3auii onuioHiB Ha NpuabdaHHA, AKWwo KomnaHin
06r'pyHTOBaHO yNeBHEHa Y MOXAMBOCTI peanisalii TakMx OnuioHiB, Ta BUNAaTh WwWTpadiB 3a posipBaHHA
[0roBOpY OpeHAM, 3a BUKAKUYEHHAM BMMNaAKiB, Koan KomnaHia ob6rpyHTOBaHO yneBHEHA Yy TOMY, WO
[OroBip opeHAW He Oyde po3ipBaHMI AOCTPOKOBO. 3MiHHI BMMAATWU, AKi 3anexaTb Big, 30BHIiLLHIX
¢daKTopiB, BKAOYAOTLCA A0 BUTPAT TOro nepioay, B AKOMY BOHM By NOHECeHi.

[o poroBopis opeHAM, YMOBU AKX NepenbayatoTb BUSHAYEHHA abo po3paxyHOK OpPeHAHMX NAATENKIB 3
NpuB’A3KOI0 10 iHO3eMHOi BatoTH, KomnaHisa 3actocosye Bumorn MCBO (IAS) 21 «Bnans 3miH BafloTHUX
KypCiB».

OpeHAHi 3060B’A3aHHA 33 TAaKMMW AOTOBOPAMW OPEHAM € MOHETAPHUMM CTaTTAMM Ta NiANAraoTb
nepepaxyHKy y OyHKLUIOHaNbHY BantoTy i3 3acTocyBaHHAM odiuiitHoro Kypcy HBY Ha KiHeub KOXHOro
micayAa. KypcoBi pisHWUUI, WO BUHWUKAOTb Yy pe3y/bTaTi TAaKOro nepepaxyHKy, BU3HAKOTbCA Y CKAagi
npubyTKy abo 36UTKY BiANOBIAHOrO 3BITHOrO Nepioay.

MepepaxyHOK opeHAHUX 3060B’A3aHb Y 3B’A3KY 3i 3MiHO Ba/IlOTHOrO Kypcy BianosiaHo Ao MCBEO (IAS)
21 «Bnaue 3miH BantoTHUX KypCiB» He BBAXKA€ETbCA NepPeoL,iHKO OpeHAHUX 3060B’A3aHb Y PO3YMiHHI
MC®3 (IFRS) 16 «OpeHaa» Ta He BM/IMBAE Ha OLHKY aKTMBY 3 MpaBa KOPUCTYBAHHSA, 33 BUHATKOM
BMMaAKiB, npAmo nepeabdadeHnx MCP3 (IFRS) 16 «OpeHaa».

Ha pgaTty noyaTKky opeHAan KomnaHia ouiHIOE aKTUB 3 NpaBa KOPUCTYBAHHA 3a NepBiCHOIO BapTICTto, AKa
CKNAJAETLCA i3 NepBiCHOI BApPTOCTi OpeHAHOro 30608’A3aHHA, 6yAb-AKMX 34iNCHEHNX OPEHAHMX BUNAAT
Ha abo nepepa AaTol NoOYaTKy OpeHAM, a TaKoXK byab-AKi MOHeCeHi NepBicHI NpAMI BUTPATKU Ta OYiKyBaHi
BUTPATKU, AKI MatoTb OYTWM NOHeceHi y npoueci AeMOHTa)Ky Ta nepejadi BianoBiAHWMX aKTUBIB, 3a
BMpPaxyBaHHAM OTPUMaHMX OPEHAHMX 3a0X04EHD.

AKTMBM 3 NpaBa KOPUCTYBaHHS Yy NOAA/IbLLOMY aMOPTU3YIOTbCA HA MPAMONIHINHIA OCHOBI NpoTarom
O4iKyBaHOro CTpoKy Aii opeHaun. CTpok Aji opeHan € 6e3BigKANYHUM Nepioaom, 3a BUKAKOYEHHAM
BUNaAKiB Konn KomnaHia o6rpyHTOBaHO yNeBHEHa, WO BOHA 3MOXKe peaslizyBaTv MOXKAMBUI OMLIOH Ha
noAoB*KeHHs opeHAaum. MNig Yac ouiHKK cTPOKRY Aii opeHan KomnaHis 6epe oo ysaru yci BianosiaHi paktm
Ta 06CTaBMHU, AKi CTBOPIOOTb EKOHOMIYHE 3aoxouyeHHA Ana KomnaHii ckopucTatuca onuioHom Ha
NOAOBMKEHHS OPEeHAW, HanPWKAaZ, CTPOK KOPWUCHOFO BUMKOPUCTAHHA aKTMBY, PO3TallOBaHOroO B
OpPEHAOBAHUX MPUMILLEHHAX, CTaTUCTMKY 3MIHM MICLLE3HAXOOKEHHA, TEHAEHLUiT TEXHONOTNYHNX 3MiH,
NpPMOYTKOBICTb OPEeHA0BaHNX aKTUBIB Ta BUTPATWN Ha pO3ipBaHHA abo yKAaAeHHA 40roBopiB opeHau.
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CTPOKM KOPUCHOIO BUKOPMCTAHHSA aKTUBIB 3 NpaBa KOPUCTYBaHHA NPeACTaBAeHI TAKUM YUHOM:

3emnsa 5-10 pokis
Hepyxome maiiHo (odicu, MarasmHu Ta cknagm) 2-15 pokis

HematepianbHi aktusu

MpuabaHi oKpemo HemaTepianbHi akTUBM BiA0OpPaXKalOTLCA 33 NePBICHOD BapTICTHO, 32 BUPaXyBaHHAM
HaKoMMYeHOoi amopTu3auii Ta HakonuyeHUx 36UTKIB BiA, 3MEHLIEeHHA KOPWUCHOCTI. AmopTu3auis
BM3HAETHCA i3 BMKOPUCTAHHAM NPAMOAIHIMHOIO MeToAy MPOTAFOM OYiKYBAaHOrO CTPOKY KOPMUCHOrO
BMKOPUCTaAHHA. O4ikyBaHi CTPOKM KOPMUCHOrO BMKOPWUCTAHHA Ta MeTOZA HapaxyBaHHA amopTu3auii
nepernsaatoTbCs Ha KiHelb KOMKHOro piYHOro 3BiTHOro nepioAy, NpMYomy BNAMB OyAb-SKMX 3MiH B
OLiHKax 061iKOBYETbCA Ha NePCNEKTUBHIN OCHOBI.

OuiKkyBaHi CTPOKMN KOPUCHOTO BUKOPUCTAHHA rPyn HEMATEPiaNbHUX aKTUBIB NPeACcTaBAEHi TAKUM YNHOM:

Pokun
NiueHsii Ha nporpamHe 3abe3neyeHHn 2-5 pokis
IHWIi HemaTepianbHi aKTUBMK 1-10 pokis

3MeHLUEeHHA KOPUCHOCTI maTepiaZibHMX Ta HemaTepia/IbHUX aKTUBIB

Ha KiHeuLb KoXHoOro 3BiTHOro nepiogy KomnaHia nepernagae 6anaHcoBy BapTiCTb CBOIX MaTepiafbHMX Ta
HemaTepianbHUX aKTUBIB ANA BUABAEHHA OyAb-AKMX O03HAK TOrO, WO Ui aKTUBM BTPATWUIMN YAaCTUHY CBOEI
BapTOCTi BHACAIAOK 3MEHLEeHHA KOPUCHOCTI. 3a HAaABHOCTI TaKMX O3HAK 34iMCHIOETbCA OLHKa Cymu
BiZILLKOAYBAHHA BiANOBIAHOrO aKTUBY AN BU3HAYEHHS PO3Mipy 30MTKY Bif, 3MeHLIEeHHS KOPUCHOCTI
(AKWO TaKe 3MEHLWIEeHHA KOPWUCHOCTI Mano Micue). AKWO HEeMOX/IMBO 3A4IMCHUTM OLiHKY Ccymu
BiALIKOAYBAHHA OKpemoro akTuey, KomnaHifa OUiHIOE Cymy BiALWIKOAYBAaHHA OAMHWLI, AKA TeHepye
rPOLLOBI KOLWTK, 4,0 AKOI HANIEXKUTb LLeN aKTUB.

Cyma o4iKyBaHOro BigLWwKoayBaHHA ABAAE coboto Hinblly 3 ABOX BEAUYMH: CMpPaBeaIMBOI BapToOCTi, 3a
BMPAXyBaHHAM BUTPAT Ha 34iMCHEHHA NPOAaXKy, Ta BapTOCTi Nig Yac BUMKOPUCTAHHA. Mpu 3ailiCHEHHI
OUiHKM BapTOCTi Mig, 4ac BMKOPUCTAHHA CymMa OYiKyBaHMX MaMOYTHIX MNOTOKIB rPOLIOBMX KOLITIB
ONCKOHTYETbCA [0 iXHbOI TenepiwHbOi BAPTOCTi i3 BUMKOPWUCTAHHAM CTaBKM OMCKOHTYBaHHA A0
onoAaTKyBaHHSA, AKa BiA0OpaKae NOTOYHI PUHKOBI OLLIHKM BapTOCTI FPOLLEN Yy Yaci Ta pU3UKMK, XapaKTepHi
ONA aKTUBY, CTOCOBHO AAKOr0O He OY/In CKOPUIoBaHi OLiHKM MabyTHiX NOTOKIB rPOLLOBUX KOLUTIB.

AKLLO, 33 OLiHKaMM, BapTiCTb OYiKyBaHOrO BifilLIKoAyBaHHA aKTUBY (abo oaMHWUL, AKa reHepye rpoLLoBi
KOLTW) meHLWwe ioro 6anaHcoBoi BapToCTi, To 6anaHcoBa BapTiCTb akTMBY (ab0 0AMHUL,, SiKa reHepye
rPOLLOBI KOLWITWM) 3MEHLUYETbCA A0 BapTOCTi OYiKyBaHOro BiALUKOAYBaHHA. 36UTOK BiA, 3MeHLIEHHS
KOPWUCHOCTI BU3HAETbCA HEeramHo y cknagi npmnbyTky abo 36UTKy.

AKLWO Yy noganbwomy 36MTOK Bif, 3MEHLIEHHA KOPUCHOCTI CTOPHYETLCA, TO 6anaHCOBa BapTiCTb aKTUBY

(abo oaMHMLi, AKa reHepye rpowosi KolWTK) 36iAblIYETbCA A0 MEPernaHyTOi OLHKU CYyMU MOro
BiflIKOAYBaHHA, afe TaKUM YMHOM, LO6 36inblieHa 6GanaHcoBa BapTiCTb He nepesullyBana 6anaHcosy
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BapTicTb, AKa 6yna 6 BM3HAyeHa, AK6M ANA aKTMBY (abO OAMHMLi, AKa reHepye rpoLoBi KowTK) y
nonepeaHi poku He 6yB BU3HAHMI 36MTOK Bif 3MEHLIEHHA KOPUCHOCTI.

MoTouHi 3anacu

3anacu Bigo6paxKatoTbCA 3a MEHLWIOK 3 ABOX BEe/NYMH: MnepBicHOi BapTocTi abo 4ymMcToi BapToCTi
peanisauii. TpaHCNOPTHI BUTPATK Ta BUTPATU Ha 36yT, HEOOXiAHI AnA AOCTaBKM 3anaciB A0 NOYaTKOBOro
NYHKTY NPOAAXKy, CTAaHOB/ATbL YaCTUHY NepBiCHOI BAapTOCTi 3anacis. eBHi KOMNeHcaLii, OTPMMaHI Big,
NnocTayasibHUKIB, AIKi He € BiALWIKOAYBAHHAM creuiasbHUX, A0AATKOBUX Ta ineHTUdIKoBaHMX BUTPAT Ha
NpocyBaHHA NPOAYKLIi NOCTavyasibHMKa, TAKOXK BKIOYAOTLCA A0 NEPBiCHOT BAPTOCTi 3anacis.

MepBicHa BapTiCTb 3aMaciB PO3PaXxOBYETbCA i3 BUKOPUCTAHHAM METOAy «neplue HagxogKeHHsa-nepwe
BUOYTTAR.

Yucra BapTicTb peanisalii BU3HAYaETbCA SIK OYiKyBaHa LiHa NpoAarky nif, yac 3BMYaiiHOi rocnoaapcbKoi
LiANbHOCTI, 32 BUpPaXyBaHHAM O4YiKyBaHWX BUTPAT Ha peanisayito.

TpaHCNOPTHI BUTPATK BiZ NMOYATKOBOrO MYHKTY NPOAaxKy A0 KiHLEBWX CMOXKMBAYiB BU3HAKOTbCA AK
BUTPATW HA AOCTaBKY Y CKNaAi BUTPAT Ha 36yT. IHWI BUTpATH, NoB A3aHi 3i 30epiraHHAM TOBapHMX 3anacis,
BiAHOCATbCA Ha BUTPATU TOro Nepioay, y AKOMY BOHWU By NOHeCeHi.

IHWi 060POTHI aKTUBU

IHWi 060pOTHI aKTMBM BiAOOPaArKAIOTHCA 33 IXHbOK NEPBICHOIO BaPTICTIO, 3@ BUPaXyBaHHAM pe3epBy Ha
NOKPUTTA 36UTKIB BiA CYMHIBHOI 3aboproBaHoCTi.

MNopaTku 40 cnaaTth, Kpim NoAaTKy Ha NPUBYTOK
MoaaTKu A0 CniaT, KpiMm NoAaTKy Ha NpUOYTOK, BiAobOpaXkatoTbcA 3a IXHbOKO HOMIHA/IbHOD BapTICTHO.
®iHaHCcOBI IHCTPYMEHTH

®iHaHCcOoBI aKTMBKM Ta ¢iHaHCOBI 3060B’A3aHHA BU3HAKOTLCA Y OKpemomy 3BiTi Npo ¢iHaHCOBMN CTaH
KomnaHii, Konn KomnaHia cTae CTOPOHOW A0roBipHMX BIAHOCKMH 3a BiAnoBiAHMM ¢iHaHCOBMM
iHCTPYMEHTOM.

®iHaHcoBI akTMBM Ta ¢iHaHCOBI 30608’A3aHHA KomnaHii npeacTaBAeHi rpoWoOBMMK KOLITaMM Ta iXHIMMK
eKBiBaneHTaMn, HOpProsMMM LiHHUMKU Nanepamu, TOProBesIbHOK Ta iHLWOK NOTOYHOK AebITOPCHKOIO
3aboprosaHicTio, opeHAHUMU 30608B'A3aHHAMM (iHWI dpiHaHCOBI 3060B'A3aHHSA), a TAKOXK TOProBeNbHOI
Ta iHWOM MOTOYHOK KPeauTOpCbKOl 3aboprosaHicTio. IHopmauis npo obnikoBy MOAITUKY WOA0
NepBiCHOro BM3HAHHA i NOAA/NbLIOI OUIHKM (iHAHCOBUX IHCTPYMEHTIB PO3KPUBAETLCA Y BiAMNOBIAHMX
po3ainax 061iKoBOI MONITUKK, BUKNAAEHUX Aani y Wi MpumiTtui.

®iHaHcoBI aKTMBM Ta ¢iHaHCOBI 30060B’A3aHHA MEPBICHO BW3HAKOTLCA 3a CNpPaBeA/IMBOID BapTICTIHO.
BuTpaTtu Ha 34icHeHHA onepalii, AKi 6e3nocepeaHbo CTOCyOTbCA NpUAbaHHA abo BUNYCKY ¢piHAHCOBUX
aKkTmBiB Ta ¢iHaHcoBMX 3060B’A3aHb (OKpiM @iHaHCOBUX aKTMBIB Ta ¢iHaHCOBMX 3060B’A3aHb 3a
cnpaBea/IMBOIO BapPTICTIO, i3 BigobpaXKeHHAM NepeoLiHKM y cknaai npubyTKy abo 36UTKy), A0AaOTLCA
[0 abo BMpPaxoByOTbCA 3i cnpaBea/MBOiI BapToCTi piHaHCOBMX aKTMBIB abo ¢diHaHCOBMX 30608’A3aHD,
BiANOBIAHO, HA MOMEHT MepPBICHOro BU3HAHHA. BUTpaTK Ha 34iMCHEeHHA onepalii, AKi besanocepeaHbO

30



TOB «bOPO BUH»

NMPUMITKU 4,0 OKPEMOI ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUI 3AKIHYMBCA 31 FPYAHA 2025 POKY
(y mucayax yKpaiHCbKUX 2puseHb)

cTocytoTbca npuabaHHA ¢iHaHCOBUX aKTMBiB abo ¢iHaHcoBMX 30608B’A3aHb, AKi OUiHIOKOTLCA 3a
CnpaBea/IMBOIO BapPTICTHO, i3 BiAOOpaXKeHHAM NepeouiHKK y ckaaai npubyTky abo 36MTKy, BU3HAOTbLCA
HeramHo y cknagi npnubytky abo 36UTKy.

®diHaHCOBi akTUBMU

Yci BU3HaHi ¢iHAHCOBI aKTUBK OLIHIOIOTLCA Y NoAanbliomy abo 3a amopTM30BaHOMO BapTicTio, abo 3a
CnpaBea/IMBOIO BapTICTHO, Y 3a/1€KHOCTI Big Knacudikauii piHaHCOBUX aKTMBIB.

Knacugpikayia ¢piHaHcosux akmusie. boprosi iHCTpymeHTUH, AKi BiANOBIAAlOTb yMOBaM TaKMX, LLO
OLHIOIOTbCA Y NOAA/bLLIOMY 332 aMOPTU30BaHOK BapTICTIO (UA KaTeropis € HanbiNblL XapaKTepHo ANs
KomnaHii):

e  (diHaAHCOBI aKTUBKM YTPUMYIOTbCA Y pamMKax bisHec-moaeni, MeTow siKoi € yTpumyBaTu ¢iHAHCOBI
aKTMBM ANA HAKOMMYEHHA FPOLLOBUX MNOTOKIB 3@ fOroBOpamu; Ta

®  [0roBipHi ymoBu 3a GiHAaHCOBMMM aKTUBAMM BUKIMKAIOTb HA BU3HAUYEHi AaTW rPOLLIOBI NOTOKW, AKi
€ BMMNJIaTaMM CYTO OCHOBHOI CyMM Ta BiACOTKIB 32 HENOraleHOK OCHOBHO Cymoto 6opry.

Yci iHWi ¢piHaHCOBI aKTUBK OLIHIOKOTLCA Y NOAAIbLLIOMY 33 CNpaBea/IMBOK0 BAPTICTIO i3 BigobparkeHHsam
nepeoLuiHKKN y cknagi npnobyTKy abo 36UTKy.

®iHaHCcOoBI aKTUBK, AKi 06/IKOBYIOTbCA 3@ aMOPTU30BAHOK BaPTICTIO, Y NOAA/bLIOMY OLHIOTLCA i3
BMKOPUCTAHHAM MeToay ePeKTUBHOI BiACOTKOBOI CTaBKM i NiANATAOTb 3MEHLIEHHIO KOPUCHOCTI.

MeTosa edeKTMBHOI BiACOTKOBOI CTaBKM € METOA0M PO3PaxyHKYy amMopTU3oBaHOi BapTocTi boprosoro
iHCTPYMEHTa Ta pO3MoAiNy A0X0AiB 3 BiACOTKIB NPOTArom BignoBigHOro nepioay.

AMoOpTH30BaHa BapTicTb ¢iHAHCOBOro aKTUBY € CYMOlO, 33 AKOK ¢iHAHCOBWUI aKTUB OLHIOETbCA Ha
MOMEHT MNepBiCHOrO BM3HAHHA, 3@ BMPAXyYBaHHAM BWNNAT OCHOBHOI CymMW, MNKOC HAKOMMYeHa
aMopTM3aLia i3 BUKOPUCTaHHAM MeToay edeKTMBHOI BiACOTKOBOI CTaBKM WOAO OYAb-AKOI Pi3HULi MixK
LiE0 MEepBiCHOIO CYMOI Ta CYMOK Ha MOMEHT MOralleHHs, CKOPUroBaHy i3 BMNAMBOM OyAb-AKOro
pesepBy Ha MOKpUTTA 36UTKIB. BanoBa 6anaHcoBa BapTicTb ¢iHAHCOBOro akTMBY € aMOPTU3OBAHON
BapTicTiO PiHAHCOBOrO aKTUBY [0 KOPWUIyBaHHSA i3 BUKOPUCTAHHAM OyAb-AKOro pesepBy Ha MOKPUTTA
36uTKiB.

3meHweHHA KopucHOoCcmi hiHaHcosux akmueie. KomnaHia BM3HAE pe3epB Ha MOKPUTTA OYiKyBaHWUX
KPeAUTHUX 30MUTKIB A5 BCiXx OOProBmX iHCTPYMEHTIB, AKi HE YTPUMYIOTbCA SIK TaKi, WO OLiHIOITbLCA 3a
CnpaBea/IMBOIO BapPTICTHO, i3 BiAoOpaXKeHHAM MepeouiHKM Yy cknaai npubyTKy abo 36uTKy. OudikyBaHi
KPeAUTHI 30UTKN OLHIOTLCA AK Pi3HULA MiX yCiMa MOTOKaMW FPOLLOBUX KOLITIB, HaneXHUmMn ans
OTpMMaHHA KomnaHi€ewo 3rigHO 3 AOroBopamu, Ta BCiMa MOTOKaMW rPOLLOBMX KOLWTIB, AKi KomnaHis
nepeabayae oTpuUMaTh, AMCKOHTOBAHI 33 MNepBiCHOW epeKTMBHO BiACOTKOBOW cTaBKow. Cyma
OYiKyBaHUX KpeAUTHUX 3OUTKIB OHOBJIIOETbCA Ha KOXHY 3BiTHY AaTy AN1A BiaobOparkeHHA 3MiH y
KpeaAuTHOMY PU3MKY 3 MOMEHTY NepBiCHOro BU3HAHHA BignoBigHOro GpiHaHCOBOro iHCTPyMeEHTa.

[na ToproeenbHOI Ta iHWOI NOToYHOI AebiTopcbKoi 3aboproBaHocTi KomnaHia 3aCTOCOBYE CMPOLLEHWI

nigxig Ao po3paxyHKy OYiKyBaHUX KpeAuTHUX 36uTKiB. BignosigHo, KomnaHia He BiacTeXye 3mMiHW Y
KpeamMTHOMY PU3MKY, asie 3aMiCTb LbOro BM3HAE pe3epB Ha NMOKPUTTA 36MTKIB Ha OCHOBI OYiKyBaHMX
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KpeaAuTHUX 306UTKIB Ha Becb CTPOK Aii ¢piHAHCOBUX IHCTPYMEHTIB Ha KOXHY 3BiTHYy AaTty. KomnaHis
BM3HA4YMla MaTPULIO pe3epBiB, Aka 6a3yeTbCA HA iICTOPMUYHOMY A0CBIAj MOHECEHHA KpeaUTHUX 30UTKIB,
CKOPMIOBAaHOMY i3 BUKOPUCTAHHAM MPOrHO3HUX GAKTOPIB, XapaKTepPHUX ANA KOHKPeTHMX aebitopis Ta
€KOHOMIYHOro cepesoBMLLA.

[na BCix iHWKMX ¢iHaHCOBUX iHCTPymeHTiB KomnaHia BU3HAE O4ikyBaHi KpeauUTHi 36UTKM Ha BECb CTPOK
Aii iHaHCOBMX IHCTPYMEHTIB, KON Biadynoca icToTHe 36inblIeHHA KPeaAUTHOro PU3UKY 3 MOMEHTY
nepsicHOro BM3HaHHA. OA4HaK, AKWO KpeauTHUN pU3KK Big, PpiHaHCOBOro iHCTpymeHTa He 36inblimBcA
iCTOTHO 3 MOMEHTY MepBiCHOro BM3HAHHA, KomnaHia ouiHOE 36MTOK Ha NOKPUTTA 36MTKIB Bif, LbOro
¢$iHaHCOBOrO IHCTPYMEHTA Y CYMi, IKa AOPIBHIOE OYiKyBaHUM KpeauTHMUM 36UTKam npoTtarom 12 micauis.

OuiKyBaHi KpeauTHi 36UTKM Ha Becb CTPOK Aii piHAHCOBMX IHCTPYMEHTIB ABAAIOTb COOOIO OYiKyBaHi
KpeauTHi 30UTKK, AKi BUHMKAIOTb Y Pe3ynbTaTi YCiX MOXKAMBUX Nogiit AedonTy NpoTAroM OYiKyBaHOro
CTPOKY aii ¢iHaHCOBOro iHCTpymeHTa. | HaBnaku, oYiKyBaHi KpeauTHi 36MTKKM npoTtarom 12 micauis
ABNAOTb COOOI0 YAaCTUHY OYiKyBaHUX KPeAUTHUX 30MUTKIB Ha Becb CTPOK Aii GpiHAHCOBMX IHCTPYMEHTIB,
AKi, AK OUIKYETbCA, BUHUKHYTb Y pe3ynbTaTi nogin aedponty ana GiHaHCOBOro iHCTPYMEHTA, AKi MOXMBI
npotarom 12 micAuis nicna 3BiTHOI AaTw.

IcmomHe 36inbweHHA KpedumHo20 pu3uky. NNig Yac OLiHKM TOro, UM 36iNbLINBCA KPeAUTHUI PU3KK 33
¢$iHaHCOBMM iHCTPYMEHTOM iCTOTHO 3 MOMEHTY MepBiCHOro BM3HaHHA, KomnaHia MopiBHIOE PU3MK
HacTaHHA aedonTy 3a GiHAHCOBMM iHCTPYMEHTOM Ha 3BITHY AaTy i3 PU3MKOM HacTaHHA gedonTty 3a
¢diHaHCOBMM IHCTPYMEHTOM Ha AaTy nepBiCHOro BU3HaHHA. g yac 34iMcHeHHA TaKoi OUiHKKM KomnaHiA
bepe Ao yBaru AK KinbKicHy, Tak i AKicHy iHpopmauito, AKa € 0OI'PYHTOBAHOO Ta MiATBEPAXKYBaHOLO,
BK/IIOYHO 3 iCTOPUYHMM [OOCBIAOM Ta MPOrHO3HOK iHPOpMALiED, AKA AOCTyNHa 6e3 AoKNaJaHHA
HAaA/IMLIKOBMX BUTPAT YU 3ycuab. NporHo3Ha iHpopmalis, ska bepeTbca A0 yBaru, BKAKOYAE MANOYTHI
NPOrHO3W LWOAO rajsysen, B AKMX NPoBaAATb CBOK AianbHicTb AebiTopn KomnaHii, oTpumaHi 3i 3BiTiB
€KOHOMIYHMX eKcnepTiB, (iHAHCOBMX aHaNiTMKIB, AEPrKaBHMX OpPraHiB, a TaKOX Mig 4ac aHanisy
Pi3HOMAHITHMX 30BHILLHIX ArKepen paKTUYHOI Ta NPOrHO3HOI eKOHOMIYHOI iHpopMaL,i, sKa cTocyeTbCA
OCHOBHOI onepauiiHoi gianbHocTi KomnaHii.

[Ona ToproBenbHoi aebiTopcbKoi 3aboprosaHocTi, KomnaHia 3acTocoBye cnpoLLeHni niaxia, BignosigHo
00 MC®3 9 ana po3paxyHKy OYiKyBaHUX KpeauTHUX 36UTKiB. Mpodinb KpeanUTHOro pU3NKY LMX aKTUBIB
NOAAETLCA HA OCHOBI KiIbKOCTi AHIB NPOCTPOYKM.

DiHaHCco8i iHCMpYymMmeHmMu 3 HU3bKUM pieHeM KpedumHOo20 pu3uky. He 3Ba)Katoumn Ha BUKNAAeHe BuLe,
KomnaHisa npunyckae, Wo KpeauTHUN pu3KnK 3a GiHAHCOBUM IHCTPYMEHTOM He 36inbluMBCA iCTOTHO 3
MOMEHTY NepBICHOIo BU3HAHHA, AKLLO GiHAHCOBWUI IHCTPYMEHT BU3HAYAETLCA AK TAKWUM, L0 MAE HU3bKUI
piBEHb KPeAUTHOro pU3MKy Ha 3BiTHY AaTy. PiHAaHCOBMIN IHCTPYMEHT BU3HAYAETLCA AK TaKWUM, WO MaE
HU3bKUIN KPeAUTHWUI PU3UK SKLLO:

(1) diHaHCOBUIA IHCTPYMEHT Ma€E HU3bKUI piBEHb HacTaHHA aedonTy;

(2) pebiTop mae BenUKy 34aTHICTb BUKOHATU CBOI 3060B’A3aHHA 33 NOTOKAaMW rPOLLIOBMX KOLLTIB 3a
[0roBOpamMm y KOPOTKOCTPOKOBII NepcnekTusi; Ta

(3) HeraTMBHI 3MiHN B EKOHOMIYHWNX Ta FOCNOAAPCbKUX YMOBAX Y IOBrOCTPOKOBiA MEPCNEKTUBI MOMXKYTb,
ane He 060B’A3KOBO, 3MEHLWWUTM 34aTHICTb MO3MYaNbHMKA BUKOHATU CBOI 3060B’A3aHHA 3a
NMOTOKaMM FPOLLOBMX KOLUTIB 33 A,0rOBOPAMM.
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Bu3HauyeHHs dedponmy. Ona diHaHCOBMX aKTMBIB Yy BUINAAI BOProBux LiHHUX Nanepis, emMiTOBaHMX
LEeHTPa/ibHMMWN OpraHamm BMKOHaB4Yoi Bnagm YKpaiHu, KomnaHisa Bu3Hae, wo aedonT HacTaB, KOAU
NPOCTPOYEHHSA noraweHHA 6opry cTaHoBUTb binblue, HiXX Ha 30 AHIB, AKWO TiAbKK Yy KomnaHii Hemae
0brpyHTOBaHOI Ta NiATBEpPAKYBAHOI iHPOPMaLLi ANA AeMOHCTpaL,i TOro, WO 3aCTOCYyBaHHA KpUTepIto i3
6inbLUOIO 3aTPUMKOLO Yacy HacTaHHA aedonTy € Binbll ageKBaTHUM.

Ona Bcix iHWKMX ¢piHaHCOBMX aKTUBIB KoMnaHia BU3HaE, Wo AedONT HAcTaB, KON aKTUB NPOCTPOYEHNI
6inble, Hix Ha 90 AHiB, AKLLO TiNbKKM Yy KomnaHii Hemae obrpyHTOBaHOI Ta nigTBEpAXKYBaHOI iHbopmaLil
ONA AeMOHCTpaLii Toro, Lo 3aCTOCYBaHHA KPUTEPIto i3 BiNbLIOK 3aTPUMKOLO Yacy HacTaHHA AedonTy €
Binblu afeKBaTHUM.

®diHaHco8i akmueu, AKi 3a3HAAU 3MeHWeHHA KOpUcHocmi y pe3dyabmami 0ii KpedumHo20 Pu3ukKy.
®iHaHCOBWUIA aKTUB BBAXKAETbCA TAKMM, LLLO 3a3HaB 3MEHLUEHHA KOPUCHOCTI y pe3ynbTaTi Aii KpeauTHOro
pU3KKY, Koan Biabynmca ogHa abo Ginblie noaii, AKi MatoTb HEraTUBHUI BNMB HA OYiKyBaHi MalibyTHiI
NOTOKM rPOLUOBMX KOLUTIB Big ¢piHaHCOBOro akTmey. [lOKasn 3mMeHLIeHHA KOPWUCHOCTI y pe3yabTaTi aii
KPeauTHOro p13MKy BKIOYAKOTb AdHi, AKi NiAAa0TbCA CNOCTEPEKEHHIO, NPO TaKi nogii:

(a) 3HauHi dpiHaHCOBI TPyaHOLL emiTeHTa abo NO3MYaNbHUKA;
(6) nopyweHHs yMOB A0roBopY, HanpuKnag Aedont abo NPOCTPOUYEHHS BUNAAT;

(8) KpeauTop(M) NO3MYaNbHUKA, 3 EKOHOMIYHUX abO AOrOBIPHUX MPUYUH, AIKi cTOCYOTbCA GiHAHCOBUX
TPYAHOLLIB MO3MYasibHUKA, HaAae(toTb) MO3MYANbHUKY YCTYnKy(u), Aky(i) iHakwe kpeauTop(um)
HaBiTb | He po3rnaaas(nn) 6u(6);

(r) sBiporigHicTb TOro, WO nNO3MYyasbHUK 3a3HAa€e baHKpPYTCTBa abo nposBoguTUMe iHWY ¢iHaHCOBY
peopraHisauito; abo

(f) 3HMKHEHHSA aKTUMBHONO PWHKY A8 Uboro ¢iHAHCOBOro aKTMBY Yy pe3ynbTaTi Aii diHaHCOBMX
TPYAHOLLiB.

Monimuka cnucaHHA. KomnaHia cnucye GiHAHCOBUI aKTUB, KOMIM iCHYE iHPOpMaLLif, AKa BKA3YyE Ha Te,

wo aebitop 3a3HaB cepio3Hnx GiHaHCOBMX TPYAHOLLIB i He iCHYE peanicTUYHOI NepPCneKkTUBM LWoA0 Moro

BiILLKOAYBAHHA, HanpwuKnad, Konu aebitopa BM3HaAAM AK TaKoro, WO nigasrae nikeigaujii abo BiH

po3noyas npoueaypu 6aHKpyTCcTBa, abo, y BMNAAKY 3 TOProBesibHOK AebiTopcbKoto 3aboproBaHicTio,

Ccymum 3ab0proBaHoCTi NPOCTpoYEeHi bisiblue HiXK Ha TPU POKWU, Y 3a/1IEXKHOCTI Bif, TOro sika gaTta HacTaHe

paHiwe. CnucaHi ¢iHAHCOBI aKTUMBM MOXKYTb NPOAOBXKYBAaTU BBAXKATMCA TaKMMWK, WO MiansaratoTb

CTATHEHHIO 3rigHO 3 npoueaypaMu BiawKoayBaHHA KomnaHii, 3 ypaxyBaHHAM HOPUANYHUX

KOHCYNbTaLiM, KON HeobXiaHO. By ab-AKe BUKOHaHE BifLWKOAYBaHHA BU3HAETLCA Y CKAaAi NpubyTKy abo

36UTKYy.

Fpowoei kowmu ma ix ekgisasneHmu. IPOLIOBI KOLWTM Ta iX €KBIBA/JIEHTU BKAKOYAIOTb FPOLLOBI KOLWTU Ha
NOTOYHUX paxyHKax y 6aHKax, rpoLoBi KOWTKU y A0PO3i, @ TAKOXK FPOLLOBI KOLITK Y Kaci B marasmHax.

TopzosenbHa ma iHwa nomoyHa debimopcbKa 3abop2oeaHicme. KomnaHia 34iMCHIOE perynspHy
OLLiIHKY pe3epBY Ha NOKPUTTA 36UTKIB BiA TOProBenbHOI Ta iHWOI NOTOYHOI AebiTopcbKoi 3aboproBaHOCTI
Y CYMi, AIKa AOPIBHIOE OYiKyBaHMM KpeauTHUM 30UTKAM Ha Becb CTPOK Aii ¢piHaHCOBOro iHCTpyMeHTa.
OuiKyBaHi KpeauTHi 36UTKM WOAO0 TOproBesibHOI Ta iHWOI NOTOYHOI AebiTopcbKoi 3aboproBaHOCTI
OLLiHIOKOTbCA i3 BUKOPMUCTAaHHAM O4iKyBaHOI MaTpULLi pe3epBy Ha OCHOBI NonepeaHboro Aoceiay aedponty
Ta aHanizy notodHoi ¢iHaHcoBoi no3uuii aebitopa, ckopuroBaHoi Ha aKTOpW, XapaKTepHi ans
KOHKpeTHoro Aebitopa, 3ara/ibHi eKOHOMIYHi YMOBM Yy ranysi, B AKii NpoBaguTb CBOK onepauinHy
AifNbHICTb AebiTOp, OUIHKY AK MOTOYHOrO, TaK i NPOrHO3HOIro PO3BUTKY YMOB CTAHOM Ha 3BiTHY AaTy.

33



TOB «bOPO BUH»

NMPUMITKU 4,0 OKPEMOI ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUI 3AKIHYMBCA 31 FPYAHA 2025 POKY
(y mucayax yKpaiHCbKUX 2puseHb)

KomnaHia 34iiCHIOE perynsapHy OUiHKY Ha iHAMBIiAyanbHiA OCHOBI NEBHWX 3HA4YHUX AebiTopis i3
XapaKTePUCTUKAMUN KPeaUTHOIO PU3MKY, AKi BigPi3HAIOTLCA B iHWMX.

KomnaHisa BM3HaNa pe3epB Ha NOKPUTTA 36UTKIB Y NOBHOMY 00CA3i WOAO0 YCiEl TOProBenbHOi Ta iHWOi
noTo4YHoi aebiTopcbKoi 3aboproBaHocTi, NpocTpoyeHoi binblie HixK Ha 90 AHiB, 3rigHO i3 3aranbHONO
NPaKTUKOO AianbHOCTI 3 po3apibHOI ToprieAi Ta BigNOBiAHOW 06/1iKOBOK NOAITUKO, AKUA perynapHo
NepeoLiHOETbCA Ha OCHOBI ¢GaKTiB Ta 0OCTaBWH, AKi iCHYIOTb CTAHOM Ha KiHelb KOXHOro 3BiTHOro

nepioay.

KomnaHia cnucye ToproBesbHYy Ta iHWY NOTOYHY AebiTOpcbKy 3aboproBaHicTb TOAi, KOM CTaE
[ocTynHoto iHpopmauia npo Te, Wo y Aebitopa BUHUKALOTb iCTOTHI hiHaHCOBI TPYAHOLLI i HE OYiKy€ETbCA
*KOAHOrO MOX/IMBOTIO BiALLKOAYBAHHA, HAaNpMKNag, Koan Aebitop 3HaxoaMUTbCA y NpoLeci fikeigauii abo
b6aHKpyTcTBa abo, ana Toprosoi AebiTopcbKoi 3aboproBaHOCTi, KOAM 3abOProBaHicTb MNPOCTPOYEHA
Ginblue HiXX Ha TPU pPOKM (y 3aNeXKHOCTI Big, TOro AKa noAis HacTtaHe paHiwe). CTOCOBHO cnucaHoi
TOProBenbHOI Ta iHWOT NOTOYHOI AebiTOPCbKOI 3aD0ProBaHOCTI HE BYXXMBAETbCA MKOAHWUX MPUMYCOBUX

npoueayp WoAO BiAWKOAYBaHHSA.
MpunuHeHHA BU3HaHHA GiHAHCOBUX aKTUBIB

KomnaHis npunuHae Bu3HaBaT GiHAHCOBMI aKTUB MLLE Y TUX BUNAAKAX, KOW NPUNUHAIOTb CBOIO Ait0
[0roBipHi NpaBa Ha NOTOKU rPOLLIOBMX KOLLTIB Bif, LLbOro akTMBY, abo K Kon BOHa nepenae ¢piHaHCOBUIA
aKTUB i BCi iCTOTHI PU3NKM W BMUroAM, NOB’A3aHi 3 BONOAIHHAM UMM aKTUBOM, iHWIA CTOPOHI. AKLLO
KomnaHisa He nepepnae i He 3aauwwae 3a coboto yCi iCTOTHI pU3NKK 11 BUrOoAM, NOB’A3aHi 3 BONOAIHHAM
aKTMBOM, i MPOAOBKYE KOHTPOJIIOBATM NEPeaaHNI aKTMB, TOAI BOHA BM3HAE CBOLO 36epeyKeHy YacTKy Y
LbOMY aKTUBI Ta NOB’A3aHe 3 HUM 3060B’A3aHHA Ha Cymy, AKY i, MOXXANBO, NOTPIOHO byae 3annaTuTK.
AKwWo KomnaHia 36epirae yci icTOTHI pU3MKKU 1 BUroaun, NoB’A3aHi 3 BOAOAIHHAM NnepegaHm ¢piHaHCOBUM
aKTMBOM, BOHA NPOAOBXKYE BU3HaBaTU Lein GiHaHCOBWUIA aKTUB, @ TAKOX BM3HAE 3abe3neyeHi 3acTaBoto
CYMM MO3UK Yy PO3Mipi OTPMMAHUX HAAXOOKEHD.

Micna NOBHOro NPMNUHEHHA BU3HAHHA PiHAHCOBOroO aKTUBY Pi3HMUA MiK 6aNaHCOBOIO BapTICTIO aKTUBY
Ta CyMOI0 KOMMEeHCcaLlii OTPMMaHOI | 40 OTPMMAHHA Ta HAKONMYeHUM NpUbyTKom abo 36UTKoM, AKMIN ByB
BU3HAHWUI Y CKNaAi iHWKNX CYKYMHUX A0X0AiB Ta HAKONMYEHWUI ¥ CKNaAi BNACHOTO Kanitany, BUSHAETbCA Y
CKnagi npnbyTky abo 36UTKY.

®iHaHcoBi 3060B’A3aHHA Ta IHCTPYMEHTU BIACHOTO Kanitany

Knacugpikayia ak 6opeosux iHcmpymeHmie abo iHcmpymeHmie enacHo20 Kanimany. Boprosi
iHCTPYMEHTM Ta IHCTPYMEHTM BNACHOIO KaniTany KnacuoikytoTbca abo aK ¢piHaHcoBi 30608’A3aHHA, abo
AK BNACHWIA KaniTan y BianoBiAHOCTI 4O CYTHOCTI AOroBipHUX BiAHOCMH Ta BW3HA4YeHb PiHAHCOBOrO
3060B’A3aHHA Ta iIHCTPYMEHTa BAAaCHOro Kanitany.

IHcmpymeHnmu enacHozo Kanimany. |[HCTPYMEHT BAAaCHOIo Kanitany ABAse coboto byab-akunia 4orosip,
AKMMA CBiAYMTb MPO 3a/IMIIKOBY YACTKy B aKTMBax MiANPMEMCTBA MiCNA BMpPaxyBaHHA YCiX MOro
30608’A3aHb. IHCTPYMEHTM BNACHOMO Kanitany, BUNyLLeHi nignpnemctsom Komnanii, BU3HAOTbCA Y Cymi
OTPUMAHUX HAOXOAKEHb, 33 BUPAXyBaHHAM NPAMMUX BUTPAT Ha iXHilA BUNYCK.
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®diHaHcoBi 3060B’A3aHHA

KomnaHia 3piicH0e Knacuodikauito cBoix ¢iHaHCOBMX 3060B’A3aHb AK TaKMX, WO B nogasbliomy
OLLiHIOIOTbCA 33 aMOPTM30BaHOO cobiBapTicTio.

diHaHCcoBI 3060B’s13aHHA NEPBICHO OLHIOKTLCA 3a CNPaBeA/IMBOK BAPTICTIO, 3@ BUPAXyBaHHAM BUTPAT
Ha 3aiiicHeHHa onepauii. PiHaHcoBi 3060B’A3aHHA Y NOAANbLWIOMY OLHIOOTbLCA 33 aMOPTU30BAHOD
BapPTICTIO 3 BUKOPUCTAHHAM meToay edeKTUBHOI BiLCOTKOBOI CTaBKMU.

IHwi ¢piHaHcosi 30608°’a3aHHA. |HWI diHAaHCOBI 3060B’A3aHHA, BKAKOYHO 3 TOPrOBE/IbHOM Ta iHLIOW
NOTOYHOI KPeAUTOPCbKOI 3aboproBaHicTio, 6aHKIBCbKMMM NO3UKaMM Ta NO3UKAMK, OTPUMAHUMM Bif,
TPeTiX Ta NoB’A3aHUX CTOPiIH, NEPBICHO OLIHIOKTLCA 33 CNpPaBeA/IMBOID BAPTICTIO, 32 BMPAXyBaHHAM
BUTPAT Ha 34ilicHeHHs onepauii. ¥ noganbwomy iHWi ¢iHaHCOBI 3060B’A3aHHA OLUiIHIOIOTLCA 3a
aMOpPTU30BaAHOK BapPTICTIO i3 BMKOPUCTAHHAM MeTony eQpeKTUBHOI BiLCOTKOBOI CTaBKM, NpuYOMy
BUTPATU 3 BiACOTKIB BU3HAOTbCA HAa OCHOBI GaKTUUYHOI AOXiAHOCTI.

MpunuHeHHA BU3HaHHA ¢iHaHCOBUX 3060B’A3aHb

KomnaHis npunuHsae BusHaBaTn ¢iHaHcoBe 3060B8’A3aHHA (abo YacTUHY ¢diHaHCOBOro 3060B’A3aHHA) y
CBOEMY OKpeMoMy 3BiTi Npo ¢iHaHCOBWUIA CTaH ToAi 1 TiNIbKM TOAj, KOAM BOHO NOralaeTbcs, TO6TO Koaun
30608’A3aHHA, NepeabdaveHi 4oroBoOpoM, BUKOHAHI, BiaMiHeHi abo cnamMBaE CTPOK iXHboi Aii. PisHuuA
Mi*K 6anaHcoBoo BapTicTO ¢piHaHCOBOro 30608’A3aHHA (ab0 YacTUHKU diHaHCOBOro 3060B’A3aHHSA), AKe
6yno noraweHe abo nepeaaHe iHLWIiN CTOPOHI, Ta BUNAAYEHOIO KOMMNEHCALLIELD, BKAIOYHO 3 Byab-AKnmm
nepefaHMmMM HErpowoBMMM aKTMBamMM abo NPUNHATUMM 30060B’A3aHHAMMW, BU3HAETLCA Y CKAaLi
nNpubyTKy abo 36UTKY.

Pe3sepsu

Pe3sepBu BU3HAIOTLCA, KON KomnaHia mae noTtoyHe 3060B’A3aHHA (lopuauyHe abo KOHCTPYKTUBHE)
BHACNiA0OK MUHYOI Noaji, i Npyn UuboMy iCHYE MMOBIPHICTb, Wo KomnaHia byae 3mylleHa noracutu ue
30608’A3aHHA, | MOXKHa 3p06UTKN AOCTOBIPHY OLIHKY LLbOro 3060B’A3aHHA.

Cyma, BM3HaAHA AK pe3epB, ABAAE cOOO HaMKpally OLHKY KOMMeHcauii, HeobxiaHoi AnA noraweHHA
NOTOYHOro 3060B’A3aHHA Ha KiHeLb 3BITHOro NepioAy, 3 ypaxyBaHHAM yCiX pU3MKiB Ta HEBM3HAUYEHOCTEN,
XapaKTepHUX A1A Uboro 3060B’A3aHHA. Y BUNaAKax, KON CyMa pe3epBY OLiHIOETbCA i3 BUKOPUCTAHHAM
NOTOKIB rPOLIOBMX KOLWITIB, AKi, AK OYiKyeTbcs, OyayTb HeobXigHi ANs noraweHHA MOTOYHOro
30608’A3aHHA, Moro 6anaHcoBa BapTiCTb ABASE COOOO TenepilH BapTiCTb LUX MOTOKIB rPOLUOBUX
KOLUTIB.

Y BMMaZKax, KON OYiKYETbCA, WO AeAKi abo yci eKOHOMIYHI BUroamn, HeobXxiaHi Ana noraweHHA cymu
pe3epBy, 6yayTb BiAWKOA0BaHI TPETbOK CTOPOHOLO, AebiTopcbKa 3a60proBaHiCTb BUSHAETLCA AK aKTUB,
AKLLO0 iCHYE A0CTAaTHA BNEBHEHICTb Y TOMY, L0 TaKe BifLlKoAyBaHHA byae oTpumaHe, i cymy Aebitopcbkoi
3a60prosaHOCTi MOXKHA BU3HAYUTW AOCTOBIpPHO.

YMOBHi 3060B’A3aHHA Ta aKTUBU

YMOBHI 3060B’s13aHHA He BU3HAOTLCA Y OKpeMiit GpiHaHCOBIM 3BITHOCTI, asie PO3KPUBAOTLCA Y MPUMITKAX
[0 oKpemoi ¢iHAaHCOBOI 3BITHOCTI, 3@ BUHATKOM BWMNAAKIB KO/M BipOrigHicTb 6yab-akoro BUOYTTA
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pecypcis, AKi BTiNOIOTb Y COOi €KOHOMIYHI BUroAM, € HE3HAUYHOD. YMOBHI aKTMBM He BU3HAIOTLCA Y
OKpeMmilt piHaHCOBII 3BITHOCTI, asie PO3KPMBAIOTLCA Y NPUMITKAX, KOAU iCHYE BiporigHiCTb OTPUMAHHA
€KOHOMIYHUX BUriA,

ICTOTHI OB/1IKOBI CYAXXEHHA TA OCHOBHI AXXEPEJTIA HEBUSHAYEHOCTI OLIHOK

MiarotoBKa okpemoi ¢piHaHCOBOI 3BITHOCTI BMMarae Big KepisHMUTBa KomnaHii npuinHaTTa npodecinHmx
CyA)XeHb, OLIHOK Ta NpuUMyLeHb, AKi BNAMBAlOTb Ha BigobpaxeHi cymu aKTMBiB Ta 3060B’A3aHb,
PO3KPUTTA YMOBHUX aKTUBIB i 3000B’13aHb, @ TaKOX CyM AOXOAIB i BUTPAT, BigobparkeHnx npoTarom
3BiTHOro nepioay. OUiHKM Ta NOB’A3aHi 3 HUMKM NpUNyLWeHHA 6a3yloTbCcs Ha iCTOpMYHOMY AOCBiAi Ta
Pi3HOMaHITHMX iHWKWX PpaKTopax, AKi BBAXKalOTbCA AOLINIBHUMMN Y UMX 06CTaBUHaX. PaKTUYHI pe3ynbTaTh
MOYTb Bifpi3HATMCA Bif, TAKMX OLLIHOK.

ICTOTHI cygrKeHHA nig yac 3acTocyBaHHA 061iKOBOI NONITUKMK

KomneHcayia, ompumaHa e8i0 nocmayanbHukKie. KepiBHUUTBO AiMLWAO BMCHOBKY, WO, 3rigHO 3
gumoramm MC®3 Ta 3ara/lbHOBM3HAHOK rany3eBOK MPAKTUKOW, MPAKTUYHO YCi MApKeTUHIoBi Ta
pPeKNaMHi AoXoAM | AOXOAM Bif, CTUMY/IIOBAHHA NPOAaXKiB oTpMmaHi abo Ao oTpumaHHA KomnaHieto Big,
NOCTaYa/IbHUKIB, MOBMHHI BBAXXaTUCA 3HMMKKaMM 3a 06CArM 3aKyniBesnb, AKi GaKTUYHO 3MeHLWYoTb abo
nepsicHy BapTiCTb NpuAbaHUX y NocTavyanbHUKIB TOBapiB, abo 6anaHcoBY BapTiCTb 3anaciB CTaHOM Ha
KiHeub 3BiTHOro nepiogy. Cyma 60HYCiB, BU3HAHUX AK 3MEHLLUEHHA NepBicHOI BapToCcTi npnabaHux y
NOCTa4Ya/IbHUKIB TOBApPiB NPOTArOM POKiB, AKi 3aKiHunauca 31 rpyagHa 2025 ta 2024 pokis, cTaHOBUAA
26 334 tncaui rpmseHb 1a 27 909 TMCAY rpmMBeEHD, BigMNoBiAHO.

BusHayeHHA mopzaoeux npumiuwjeHsb Tetra Pack («Tempa lMak») okpemoro 0OUHUYeEro, AKA 2eHepye
2powoei Kowmu. KepiBHMUTBO AiAWNO BMCHOBKY, WO AAA Uifel aHanizy 3MeHLIEeHHA KOPUCHOCTI
OCHOBHMX 3acobiB, Toprosi NnpumileHHA Tetra Pack, aki bynn npnabaHi KomnaHieto y BepecHi 2017 poKy
y Ku1eBi, He matoTb BBa)KaTMUCA OKPEMOIO OANHULEID, AKA FEHEePYE FPOLLOBI KOWTH, Y CUAY BiACYTHOCTI y
Hel NOBHOI He3a/eXXHoi bisHec-moaeni Ta onepaLuimHOro LMKAY, a TaKoX NOCTIMHOI TOProBoi AianbHOCTI.

OCHOBHI A)Xepena HeBU3HAYEHOCTi OLiHOK

[ani HaBeAeHi OCHOBHI NPUNYLLEHHA CTOCOBHO MabyTHbOIO Ta iHLWi OCHOBHI AXKepesa HEBU3HAYEHOCTI
OLLiHOK Ha KiHeUpb 3BITHOrO NepioAy, WoA0 AKMUX iCHYE 3HAYHMI PU3MK TOFO, L0 BOHM CTaHYTb NPUYMHOLO
CYTTEBUX KOpPUryBaHb HaNaHCOBOI BAapTOCTi aKTUBIB Ta 3060B’A3aHb NPOTATOM HACTyNHOro GpiHaHCOBOrO

POKY.

OyiHKa 3anacie. KepiBHMUTBO OLiHIOE HeObXiAHICTb CnMcaHHA 3anaciB A0 iXHbOI YMCTOI BapTOCTI
peanisauii 3 ypaxyBaHHAM LiH Nicaa KiHUA 3BITHOro nepioay Ta MeTH, ANA AKOI BOHU yTPMMYIOTbCA. TaKa
OLiHKa BK/tOYaE y cebe BMABMEHHS HEXOA40BUX Ta 3aCTapi/iIMX 3anaciB, a TaKoX YaCcTKOBO abo NOBHICTIO
NOLIKOAXKEHMX 3anaciB. [pouec BUABNAEHHA BKAKOYAE y cebe aHani3 iCTOPUYHUX MOKA3HUKIB AiaAbHOCTI
Ta MNOTOYHMX ONepauiMHUX NNaHiB CTOCOBHO BigMOBiAHWX 3anaciB, a TaKoX ranyseBi TeHAeHUi Ta
TeHaeHUiT woao BnoaobaHb cnoXmBayis.

CTOCOBHO «CBiXKOT NPOAYKL,i» HapaxoByOTbCA pe3epBn, abo NPOBOANTLCA CMUCAHHA Y 3aNEXHOCTI Bif,
TEPMiHY [0 AaTW 3aKiHYEHHA TepMiHy cnouBaHHA. KepiBHMUTBO Popmye pesepB wWoao byab-akux
HalMeHyBaHb 3anaciB, AKi BBarkaloTbCA 3acTapinumu. Leit pesepB aABAsSE COOOK Pi3HMLIO MiXK
nepBiCHOK BAPTICTHO 3aNaciB Ta IXHbOK OYiKyBAHOK YMCTOKO BAPTICTIO peanisauii.
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Pe3epB Ha YMCTY BAPTICTb peaisaLii 3anaciB pO3pPaxoBYETLCA i3 BUKOPUCTAHHAM TaKOi METOAMKM:

e  ONnA 3anaciB, YTPMMYBAHMX AN1A MepenpoaKy — MOPIBHAHHA OYiKyBaHOI UiHW peanisau,ii i3
6anaHCcoOBOO BaPTICTIO A1 KOXHOI OANMHML 3anaciB;

®  [ONA «CBiXKOI NPOAYKLUii» — AaHi iHBeHTapm3auii Ta A0CNIAXKEHHA TEPMIiHIB CMOXMBAHHA, CyMMU
BiANOBIAHMX 3HMMKOK, NOB’A3aHMX 3i «CBIXKO NPOAYKLIE», i NOPIBHAHHA 3 6aNaHCOBOK BapTiCTIO
Ha KiHeUb 3BITHOrO nepioay;

®  [043TKOBA CymMa pe3epBy HApPaXOBYETbCA, AKLWLO MAlOTb Micue GaKTUYHI O3HAKM 3HUMKEHHA LiiH
peanisauji nicna 3aKiHYeHHA 3BITHOro nepiody y Tih Mipi, B AKilA Take 3HMMKEHHA NiATBEPAKYE
YMOBM, fAKi iCHYIOTb Ha KiHeub nepioay.

AKWO baKTUYHI pe3ynbTaTh BiapisHATUMYTbCA Big, O4iKyBaHb KepiBHULTBA CTOCOBHO peasiisauii 3anacis
3a UiHamMW, siKi AopiBHIOOTb abo € MeHLIMMM 3a iIXHIO 6anaHCOBY BapTiCTb, KepPiBHULUTBO byae 3myLleHe
3p06UTN KOPUTyBaHHS Y banaHCOBI BapTOCTi TaKMX 3anaci..

AKmueu 3 npaea KopucmyeaHHa ma opeHOHi 30608°3aHHA. BapTicTb aKTUBIB i3 NpaBa KOPUCTYBAHHS,
B CK/adi OCHOBHMX 3acobiB, Ta opeHaHWMX 30608’A3aHb, B CKNagi iHWMX ¢iHAHCOBUX 3000B’s3aHb,
6a3yeTbCA Ha OLiHKAxX KepiBHMLTBA LWOAO CTPOKIB Aji opeHAM, a TaKOXK CTaBKM A404aTKOBUX 3aM03UYEHb,
AKa BMKOPMUCTOBYETbCA ANA AMCKOHTYBaHHSA oOpeHAHuX Bunnat. CTpoK Aji opeHawn Bignosigae
6e3BiaKIMYHOMY CTPOKY Aii KOXKHOro A40roBOpPY, 04HaK, y binbwocTi BunaaKis, KomnaHia o6rpyHTOBaHO
BMEBHEHA, L0 3MOXKe peanisyBaTh ONLuioHN Ha NOA0BXEHHA CTPOKIB Aii opeHaum. ig Yac OuiHKM CTPOKIB
Aii opeHAN KepiBHMLTBO BPaxoBYE YCi GaKTM Ta 06CTaBMHM, AKi CTBOPIOIOTb EKOHOMIYHE 3a0X04YEeHHA ANA
KomnaHii woao peanisauii onuioHy Ha NOAOBMKEHHA CTPOKY Aii opeHAW, Taki AK CTPOK KOPUCHOTO
BUKOPWUCTAHHA aKTUBY, PO3TallOBAaHOrO HA OpPeHAOBaHiM AinAaHUi, CTAaTUCTUKY LWOAO 3aMiHMU
ManaaH4YMKa, NOCNIAOBHICTb TEXHONOFMYHUX 3MiH, NPMOYTKOBICTL MarasuHiB po3apibHoi ToprisAi, a
TAKOX BUTPATU Ha NPUNUHEHHA aji abo yknageHHA aorosopis opeHAN. CTaBKM A04aTKOBMX 3aM03MYEHDb
KomnaHii BM3HayaloTbCs Ha OCHOBI KpeauTHUX cnpeaiB 6oprosux iHCTpymeHTiB KomnaHii ctocoBHO
KPWBOI AOXIAHOCTI i3 HY/IbOBMM KYNMOHOM ONA AEPrKaBHUX LiHHMX Nanepis.

3MiHU UMX PaKTOPIB MOMKYTb BNAMHYTU Ha OYiKyBaHi CTPOKM Ail AOroBopiB opeHAM Ta BifobpaKeHy
BAPTICTb aKTMBIB i3 NpaBa KOPUCTYBaAHHA Ta OpeHAHMX 30608’A3aHb.

30606’a3aHHA 3a KomMmneHcayiamu cniepobimHuKkam 3 eusHayeHUMU sunaamamu. KomnaHisa oujiHioe
30608’A3aHHA 3a BMN/1aTaMM y pasi 3BiIbHEHHA 33 iHiLiaTMBOO CNiBPObLITHNKA abo iHiLiaTMBOK KoMNaHil
i3 BUKOPUCTAHHAM MeTOAy MPOrHO3HOI KPeAWTHOI OAMHMLI HA OCHOBI aKTyapHWUX MPUNYLLEHb, AKi
Bifl0OpaXKaloTb HalMKpalli OUiHKM KepiBHMUTBA WOAO 3MIHHWX BEAWYMH, AKI BM3HA4YaloTb KiHLEBY
BapTiCTb BUNANAT Yy pasi 3BiNbHEHHA 3a iHiLiaTMBO cniBpobiTHMKa abo iHiLiaTMBOIO KOMNaHii.

TenepilwHa BapTicTb 3060B’A3aHHA 33 BUMNAaTaMM NPaLLiBHMKaM 3a/1€XKUTb Bif, Li10i HU3KK PaKTopiB, AKi
BM3HAYAKOTbCA HA AKTYapHi OCHOBI i3 BUKOPUCTAHHAM HU3KU NPUNYLLEHb.

OCHOBHi NPUNYLIEHHS, AKI BUKOPUCTOBYIOTbCA Mif, YaC BU3HAYEHHS YUCTMX BUTpaT (goxoais) ans
KOMMeHcalih cniBpobiTHMKam, BK/OYAOTb CTAaBKY AWMCKOHTYBAHHA, O4ikyBaHe 36inblueHHA pPiBHA
3apobiTHOI NNaTK Ta KoedilieHT NAMHHOCTI KaapiB. byab-aKi 3MiHW y UMX NPUNYLLEHHAX BMIMHYTbL Ha
6anaHcoBy BapTicTb 3000B’A3aHHA 3a BUN/ATaMKM NpauiBHMKaM. OCKiIbKM He iCHYE AO0BrOCTPOKOBMX,
BMCOKOJIIKBIAHNX KopnopaTtuBHux abo obairauiit BHYTPIWHLOI AEeprKaBHOI MNO3MKK, BUMYLLEHUX Y
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rPUBHAX, HEObXiAHI icTOTHI npodeciiiHi cyaeHHA AN OUiHKWM BiANOBIAHOT CTaBKM AMCKOHTYBAHHA.
OcHOBHI NpunyweHHa npegcTasaeHi y Mpumitui 18.

5. AOXIA BlA 3BUMAMHOI AIANBHOCTI

Joxoau Big 3BMYAMHOI AianbHOCTI 3a pOKM, AKi 3akiHumauca 31 rpygHa 2025 T1a 2024 pokis,
6ynun npeacTaBaeHi TaKUM YMHOM:

2025 2024
[Joxoau Big marasuHiB po3gpibHoi Toprisni 3018 697 2690948
[oxoam Big rypToBoi Toprigni 1911952 1699 364
[oxonm Big, iHTepHET Npoaais 161 210 129732
IHWi poxoam Big peanisauii 14 224 24 095
Ycboro 5106 083 4544 139

6. COBIBAPTICTb PEANI3ALLIT

CobiBapTicTb peanisauii 3a poku, AKi 3akiHunaunca 31 rpyaHs 2025 1a 2024 pokis, byna npeactaBneHa
TAaKUM YUHOM:

2025 2024
CobiBapTicTb peanisau,ii ToBapis 3 065 806 2770096
BTpaTtu 3anacis, 3a BUpaxyBaHHAM HAAJIMLLKIB 84011 76 309
Ycboro 3149817 2 846 405

Cyma BTpaT 3anacis, 3a BMpaxyBaHHAM HaA/IMLLKIB BK/OYAE y cebe cymy NoAaTKy Ha A0AaHYy BapTiCTb,
Wo ckaana 14 199 tmcad rpmeeHb Ta 13 287 TMCAY rpmMBeHD, BignoBigHO.

7. AAMIHICTPATUBHI BUTPATU TA BUTPATU HA 3BYT

AAMiHICTPaTMBHI BUTPATK 3a POKM, AKi 3akiHumManca 31 rpygHa 2025 ta 2024 pokis, 6ynn npeacraBneHi
TAaKUM YNHOM:

2025 2024
BuTtpaTti Ha nepcoHan 339891 282 899
MpodeciiHi nocnyrm 20982 5259
AMoOpTU3aLLifa aKTUBIB 3 NpaBa KOPUCTYBAHHA 13 266 15050
3HOC Ta aMOPTU3aL,iA OCHOBHMX 3ac0biB 8914 10 407
Komicis 6aHKis 6 836 4766
BuTpaTh Ha KOMyHanbHi nocayrm 3683 2740
BuTpaTth Ha BigpAaKeHHA 5604 4031
IHWi BUTpaTH 5146 6 795
Ycboro 404 322 331947
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BuTpaTtn Ha 36yT 3a poKM, AKi 3aKiHunAmca 31 rpyaHa 2025 ta 2024 pokis, byan npeactaB/ieHi TakMm

YNHOM:
2025 2024

BuTtpaTtu Ha nepcoHan 556 757 474 827
ButpaTtu Ha opeHay 79 954 7 251
3HOC Ta aMOPTU3aL,iA OCHOBHMX 3ac0biB 62 256 42 756
MapKeTuHr Ta peknama 69 998 55141
Cknaacbki nocnyrm 68 196 60933
BuTpaTh Ha KOMyHanbHi nocayrm 47 690 42 221
TpaHcNopTHI Nocyru Ta NOricTUKA 42 126 33914
AMoOpTU3aLLia aKTUBIB 3 NpaBa KOPUCTYBAHHA 30 106 71786
Komicin 3a onepaujiamu npuadaHHn 27 822 25 307
CnucaHHA peKIaMHUX maTepianis 27 110 26 237
3HOC Ta aMOpTM3aLLia HemaTepiasibHUX aKTUBIB 11910 11528
MpodeciiHi nocnyrm 4979 3633
BuTpaTtu Ha BigpAarKeHHA 4757 3402
Mocnyru oxopoHu 267 669
IHWi BUTpaTH 33189 14 266
Ycboro

1067 117 873 871

CnucaHHA peKnamMHMX MaTepianis npeactasneHe, B OCHOBHOMY, CMMCaHHAM 6GOKaniB 4nA BMHa Ta

NaKyBa/ibHNX MaTepianis.

8. MNOAATOK HA NMPUBYTOK

MpoTarom pokis, AKi 3akiHunaunca 31 rpyaHs 2025 T1a 2024 pokis, cTaBKa nogaTky Ha NpubyToK

nianpuemcts B YKpaiHi 6yna BcTaHoBAeHa Ha piBHi 18%.

3a poKu, akKi 3akiHumMamca 31 rpyaHa 2025 Ta 2024 pokKiB, KOMMNOHEHTH BUTpaT/(Buroam) 3 nogaTtky Ha

npnbyTtok Komnawii 6ynn npeacraBnaeHi TakMm YMHOM:

2025 2024
90978 60478
ButpaTtn/(Buroga) 3 noTo4HOro NogaTky Ha NpMBYTOK
Butpatn/(Buroga) 3 BiACTpOUEHOro No4aTKy Ha NPUBYTOK (2409) 14331
Ycboro 88 569 74 809

BigctpoueHi nogaTkosi akTUBKM Ta 30608’A3aHHA cTaHOM Ha 31 rpyaHa 2025 i 2024 pokis ouiHIOBaAUCH
Ha OCHOBIi CTABOK OMNOAATKYBaHHA, fAKi, AK OYiKyeTbcs, OyayTb 3aCTOCOBYBATUCbL Yy Mepioai, y AKomy

nepenbaya€eTbca CTOPHYBATU TMMYACOBI Pi3HULL.
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Y3roaskeHHA npubyTKy 00 onoAaTKyBaHHA, MOMHOXEHOFO Ha BCTAHOB/IEHY CTaBKY NOAATKY Ha NPUBYTOK
Ta GaKTUYHKUX BUTPAT 3 NOAATKY HA NPUBYTOK 3a POKM, AKi 3akiHumauca 31 rpyaHa 2025 ta 2024 pokis,
6yno npeacTaBaeHe TaKUM YAHOM:

2025 2024
MpunbyTok/(36MTOK) A0 ONOAATKYBaHHA 499 913 429 894
OuikyBaHi BUTpaTW/(BUrosaa) 3 NoAaTKy Ha NPMBYTOK 32 BCTAHOB/IEHOIO CTaBKOHO
0onoaaTKyBaHHA B YKpaiHi 89984 77 381
MopaTKOBMI BNAMB BUTPAT, AKI HE BUPAXOBYHOTLCA B LLiIAX ONOAATKYBaHHA, Ta
HEeonoAaTKOBYBAHWUX 4OXOAiB, HETTO (1415) (2572)
Butpatn/(suroaa) 3 nogatky Ha npubyToK 88 569 74 809

CraHom Ha 31 rpyaHa 2025 i 2024 pokiB BiacTpoyeHi NoaaTKoBi aKTMBM Ta 3060B’s3aHHA 6yan
npeacTaBAeHi TaKUM YAHOM:

31 rpyaHAa 31 rpyaHAa
2025 poKy 2024 pokKy
BiacTpouyeHi NoAaTKOBiI aKTUBM, AIKi BUHMKAIOTD 3:
ToproBeibHOI Ta iHLOI NOTOYHOT KpeaAUTOpPCbKOT 3aboprosaHoCTi 12 474 10070
HeBMKopUCTaHMX NOAATKOBUX 36UTKIB 5226 10452
OcHoBHMX 3acobis 3474 2172
ToproBesibHa Ta iHWa NOTOYHa AebiTopcbKa 3aboproBaHicTb 3117 2314
Ycboro BiACTPOYEHMUX NOAATKOBUX aKTUBIB 24 291 25008
BigcTpoueHi noaaTkoBi 3060B’A3aHHA, AKi BUHUMKAIOTD 3:
MoTo4He 3abe3neyeHHs Ha BUHAropoAM NpauiBHUKam (10 151) (13 277)
YCbOoro 4YncTmx NOAaTKOBUX aKTUBIB 14 140 11731

IHbOopMmaLia NPo pyx YMCTUX BiACTPOYEHMX MOAATKOBMX aKTMBIB KomnaHii 3a poKu, AKi 3aKiHuMAucA
31 rpyaHs 2025 ta 2024 pokis, byna npeactasneHa TakMm YAHOM:

2025 2024
YucTi BiACTPOUYEHi NOAATKOBI aKTMBM CTAHOM Ha NOYATOK POKY 11731 26 062
BuTpatu/(Buroaa) 3 BigcTpouyeHoro NoaaTky Ha NnpubyTok 2409 (14 331)
Yucri BigcTpoueHi NoAaTKOBI aKTUBU CTAaHOM Ha KiHelb POKY 14140 11731
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9.

OCHOBHI 3ACOBM

OcHOBHi 3acobu ctaHom Ha 31 rpyaHa 2025 ta 2024 pokis 6yan npeacTaBaeHi oCHOBHMMM 3acobamu Ta
aKTMBAMM 3 MPaBa KOPUCTYBAHHA:

31 rpyaHAa 31 rpyaHAa

2025 poKy 2024 pokKy
OcHoBHi 3acobu 304 386 338922
AKTMBM 3 NpaBa KOPUCTYBaAHHA 137 561 279 975
Ycboro 441 947 618 897

AKTUBM y 3acTaBi

CraHom Ha 31 rpyaHa 2025 i 2024 pokis 6anaHcoBa BapTiCTb OCHOBHMX 3acobiB KomnaHii, BUKOpUcTaHmx
AK 3abe3neyeHHn Nif KpeaAnTHi NiHii, byna npeacTasieHa Taknum YnHom (MpumiTtka 22):

31 rpyaHa 31 rpyaHa

2025 poKy 2024 poky
Toprose 06/1aAHaHHA Ta NpUCTPOT 23767 108
BupobHuue obnagHaHHA 3998 -
IHWi ocHOBHi 3acobu 103 -
Ycboro 27 868 108

HesaBeplweHe byaiBHMLUTBO Ta HeBCTaHOB/eHe 061aaHaHHA cTaHoM Ha 31 rpyaHa 2025 i 2024 pokis
byno npeacrassieHe NepBiCHOK BAPTICTIO KOMMOHEHTIB, fAKi OyAyTb BMKOPUCTAHI ANA MOKPALLEHHSA
byaisenb Ta cnopyad, 36upaHHA 06’ekTiB ToproBoro obnagHaHHA y marasnHax KomnaHdii Ta iHWwMx
OCHOBHMX 3acobis.

CraHom Ha 31 rpyaHa 2025 i 2024 pokiB icTopuyHa BapTiCTb MOBHICTHO aMOPTU30BaHUX 06’€EKTIB
OCHOBHMX 3acobiB ctaHoBMNa 252 090 Tncad rpuBeHb Ta 222 206 TUCAY rPpMBEHb, BiANOBIAHO.

Cyma amopTm3aLii ocHOBHMX 3aC06iB BUPOOHMYOro NpU3HaYeHHs, BKAKOYAOUYM BUPOOHMYI NpUMILLEHHA
Ta obnagHaHHA, AKka bya BKAOYEHA A0 CKAaAay cobiBapTOCTi BUTOTOBNEHOI roTOBOI NPOAYKL,i, 338 pOKM,
Wwo 3akiHumamnca 31 rpygHa 2025 poky Ta 31 rpygHa 2024 poky, ctaHoBuna 7 541 Tucaya rpuBeHb Ta
7 032 Tncadi rpmseHb BigNoBiAHO.
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OcHoBHIi 3acobu

OcHoBHi 3acobu ctaHom Ha 31 rpyaHs 2025 1a 2024 pokiB 6yan npeacTaBaeHi TaKUM YUHOM:

He3aBeplieHe

MokpalieHHa OdicHe BupobHuue 6yaiBHULTBO Ta

byaisni Ta Toprose opeHaoBaHoro o6nagHaHHA Ta obnagHaHHA IHWi OCHOBHi  HeBCTaHOB/EHe

cnopyau o6nagHaHHA MmaiiHa npucTpoi 3acobu o6nagHaHHA Ycboro
lMepsicHa eapmicmeo
31 rpyaHa 2024 poky 204 651 301 429 62 275 29274 37551 32723 50 430 718 333
HapxoarKeHHA Ta nepemilleHHA - 46 600 30124 3748 4216 1089 3643 89 420
Bubytra - (2 028) (12) (74) (45 182) (47 296)
31 rpyaHa 2025 poky 204 651 346 001 92 399 33010 41 693 33 812 8891 760 457
HakonuyeHa amopmu3ayis ma 3meHWeHHsA
KopucHocmi
31 rpyaHa 2024 poky 61724 227 464 20 750 21 466 24323 23684 - 379411
AMOpTU3aLiiHi HapaxyBaHHA 11279 38133 15171 6592 6372 1165 - 78 712
BubyTTa - (2 015) - (12) (25) - - (2052)
IHWi 3MiHK - 47 - (6) (41) - - -
31 rpyaHa 2025 poky 73 003 263 629 35921 28 040 30629 24 849 - 456 071
Yucma 6anaHcosa sapmicms

31 rpyaHa 2024 poky 142 927 73 965 41 525 7 808 13 228 9039 50 430 338922
31 rpyaHa 2025 poky 131 648 82372 56 478 4970 11 064 8963 8 891 304 386
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OcHoBHi 3acobu ctaHom Ha 31 rpyaHs 2024 ta 2023 pokiB 6yan npeacTaBaeHi TaKUM YAHOM:

lMepsicHa eapmicmeo

31 rpyaHa 2023 poKy

HaaxoAsKeHHs Ta nepemilleHHs
BubyTTa

31 rpyaHa 2024 poKy

HakonuyeHa amopmu3ayis ma 3MeHWeHHA
KopucHocmi

31 rpyaHa 2023 poKy

AMOpPTU3aLiiHi HapaxyBaHHA
BubyTTa
IHWIi 3MiHK

31 rpyaHa 2024 poKy
Yucma 6anaHcosa sapmicms

31 rpyaHa 2023 poKy

31 rpyaHa 2024 poKy

HesaBeplieHe

MNMokpalieHHa OdicHe BupobHuue 6yaiBHULTBO Ta

byaisni Ta Toprose opeHaoBaHoro o6nagHaHHA Ta obnagHaHHA |HWi OCHOBHi  HeBCcTaHOB/EHe

cnopyau o6nagHaHHA MmaiiHa npucTpoi 3acobu o6nagHaHHA Ycboro

204 407 303 103 58 555 18 536 - 31094 50 610 666 305
244 (1 029) 3720 10774 37551 1629 - 52 889
- (645) - (36) - - (180) (861)
204 651 301 429 62 275 29 274 37551 32723 50 430 718 333
50 452 216 541 13 343 16 891 - 22729 - 319 956
11272 28 803 7 407 4611 7032 1070 - 60 195
- (704) - (36) - - - (740)
- (17 176) - - 17 291 (115) - -
61724 227 464 20 750 21 466 24323 23684 - 379411
153 955 86 562 45212 1645 - 8 365 50 610 346 349
142 927 73 965 41 525 7 808 13 228 9039 50 430 338922
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AKTMBMU 3 NpaBa KOPUCTYBAHHA

OpeHaa KomnaHii cTOCyeTbCA, FONIOBHUM YMHOM, OPEHAWN CKAAACBbKUX MPUMILLEHb, MarasuHis ana
p0o34pibHOT TOPriBAi Ta 3eMeNbHUX AINAHOK, Ha AKMX PO3TallOBaHi MarasuHu.

BuTpaTth 3 BiACOTKiIB, HapaxoBaHi 3a opeHAHMMW 30060B’A3aHHAMM 33 PiK, AKMIA 3aKiHUMBCA 31 rpyaHs
2025 poKy, ctaHoBuAM 14 103 Tucadi rpmeeHb (2024: 30 011 TucAY rpuBeHb) i Bynan BKAKOYEHI A0
diHaHCOBMX BUTPAT Yy CKNaAi oKpemoro 3BiTy Npo NpubyTkn abo 36MTKKM Ta iHLWI CyKynHi goxoaun.

3aranbHa cyma BMMAAT FPOLOBMMUM KOLITAMM 33 piK, SKKIA 3akiHumBca 31 rpyaHa 2025 poky, cTaHOBUAA
47 757 T1cad rpmBeHb (2024: 113 275 TUCAY rpUBEHD).

3a piK, wo 3akiHuneca 31 rpyaHa 2025 poky, BUTPaATKH, NOB’A3aHI 3i SMIHHMMK OPEHAHUMM NATEXAMMU,
LLLO CKMafaloTb BiACOTOK A0X0AY OTPUMAHOro B OPeHA0BAHOMY NPUMILLEHI, HE BKIIOYEHUMU B OLHKY
3060B’A3aHb 3 OpeHaM Ta KOPOTKOCTPOKOBMMM AOFOBOPAMM OpeHaM, cknanm 79 954 Tucadi rpuBeHb
(2024: 7 251 TucsAva rpuBeHb).

Horosopn opeHau KomnaHii mictATb TMNOBI o0bmexkeHHA Ta 3060B’A3aHHA, fAKi € BAAcTMBMMU ANA
MicueBoi Oi3Hec-npaKTMKK, Taki AK 3060B’A3aHHA KomnaHii 3abe3nedyyBaTM peryaspHe TexXHiyHe
06CNyroByBaHHA, PEMOHT OpPEeHAO0BAHUX AKTUBIB Ta iXHE CTPAXyBaHHA, MPUYOMY MepensaHyBaHHA Ta
NocTilHe BAOCKOHA/IEHHA A03BONAOTLCA Ti/IbKM 3i 3roaM opeHA04aBLA, @ TAKOXK BUKOPUCTAHHA 06’ eKTiB
OpeHAM Y BigNoOBIAHOCTI 40 YMNHHOrO 3aKOHOA4ABCTBA.

ManbyTHi MiHiManbHi OpeHaHi BUNAATK Ta TENEPILUHA BAPTICTb YACTUX MiHIMANbHUX OPeHAHUX BUNAaT
cTaHom Ha 31 rpyaHa 2025 i 2024 pokis 6ynu npeactaBneHi TaKMM YNHOM:

31 rpyaHa 31 rpyaHa

2025 poky 2024 poky
MiHimanbHi opeHAHI BUNAaTH, Yy TOMY YMCAi:
KopoTKocTpoKoBa YacTuHa (80 1 poky) 71797 142 152
Big 1 no 5 pokis 217 795 314784
Binbwe 5 pokis 34 805 56 825
3a BUpaxyBaHHAM: MalibyTHbOT BapTOCTi piHAHCYBaHHA (42 653) (68 291)
Ycboro miHimanbHUX OpeHAHUX BUNAaT 281744 445 470
TenepilwHA BapTiCTb MiHiManbHUX OPEHAHUX BUNAAT, Y TOMY YUCAi:
KopoTKocTpoKkoBa YacTuHa (80 1 poky) 58 755 118 270
Big 1 no 5 pokis 191 384 276 070
Binbwe 5 pokis 31 605 51130
Ycboro TenepiwHboi BapTOCTi MiHiMaZIbHUX OPeHAHUX BUNAAT 281744 445 470
3a BUpaxyBaHHAM: KOPOTKOCTPOKOBOI YacTUHM OpeHAHUX 30608 A3aHb (58 755) (118 270)
[0BrocTpoKoBa YacTMHA OpeHAHUX 3060B’A3aHb 222 989 327 200
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10.

CraHom Ha 31 rpyaHs 2025 ta 2024 pokis 6anaHcoBa BapTiCTb aKTUBIB 3 NpaBa KOpUcTyBaHHA KomnaHii
6yna npeactaBaeHa TaKUM YNHOM:

AKTMBM 3 npaBa

KOPUCTYBaHHA
lepsicHa sapmicmb

31 rpyaHa 2023 poKy 749 755

HaaxoaKeHHsA 16 266

BubytTa -

31 rpyaHa 2024 poKy 766 021

HaaxoaeHHsA -

BubytTa (99 358)

31 rpyaHa 2025 poKy 666 663

HakonuveHa amopmu3sayia

31 rpyaHa 2023 poky (399 210)
AMOPTM3aLiiHI HapaxyBaHHA (86 836)
BubytTa R
31 rpyaHa 2024 poky (486 046)
AMOPTM3aLiiHI HapaxyBaHHA (43372)
BubytTa 316
31 rpyaHa 2025 poky (529 102)
Yucma 6anaHcosa sapmicms

1 ciuHAa 2024 poKy 350 545

31 rpyaHa 2024 poKy 279 975

31 rpyaHa 2025 poKy 137 561

IHBECTULIII, OB/IK AKUX BEAETHCA 3A METOA4,0M YYACTI B KANITANI

KomnaHis obnikoBye iHBeCcTULIT y A0YipHi Ta acoUilioBaHi NiaANpUEMCTBA 332 METOA0M Y4acTi B KaniTani i3
NoAaNbLUOO OLIHKOK Ha NpeamMmeT 3MeHLLIEHHA KOPUCHOCTI BigNnoBiAHMX aKTUBIB.

JouipHi Ta acouinoBaHi nignpMemcTBa Ha KiHeub BignoBigHWX 3BITHUX NepioAiB 6yan npeacTaBAeHi
TAaKMM YNHOM:
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E¢eKTrBHa YacTKa BlACHOCTI

Micue peecrpalii Ta KomnaHii craHom Ha

onepawiiiHol AiaAbHOCTI 31 rpygHsa 31 rpygHsa
HasBa nignpuemcrsa OCHOBHa AiANbHICTb nignpuemcrea 2025 poky 2024 poky
[DouipHi Ta acouiiioBaHi

nignpuemcraa:

TOB «J1a ®apiHa» MekapHa YKpaiHa, Kuis 80% 80%
TOB «EHoTeKa MNyagaliH» PectopaHHuit 6isHec YKpaiHa, Kuis 80% 80%
TOB «no6an CmapT JloricTUKC» JNoricTnyHi nocayru YKpaiHa, Kuis 49% 49%

CraHom Ha 31 rpygHa 2025 i 2024 pokis iHopmaLia npo iHBecTMuii y AodipHi Ta acouilioBaHi

nignpuemcrtsea 6yna npeacTasieHa TaKUM YUHOM:

TOB «EHOTeKa TOB «lFno6an

TOB «J1a ®apiHa» TyaBatH» Cmaprt Jlorictukc» Ycboro

31 rpyaHa 2023 poKy - 7 696 5472 13168
OronoweHo auBigeHAIB Big NiANPUEMCTBA - (15 024) (15 024)
YacTka KomnaHii 8 npubyTKy nignprvemcrsea

3a nepiog, - 14 166 1184 15 350
31 rpyaHa 2024 poKy - 6 838 6 656 13494
OronolweHo auBigeHAIB Big NiANPUEMCTBA - (10 842) (10 842)
YacTka KomnaHii B npnbyTKy nignprvemcrsa 3a

nepiog, 1167 10774 (1013) 10928
31 rpyaHa 2025 poKy 1167 6770 5643 13 580

CraHom Ha 31 rpyaHa 2025 i 2024 pokis aebitopcbka 3aboproBaHicTb 3a BMNIaTamMu AUBIAEHAIB Big,

[04ipHiX Ta acouinoBaHUX KOMMaHI cTaHOBMAA 2 697 TUCAY FPUBEHb.

11. NOTOY4HI 3ANACHU

CtaHom Ha 31 rpyaHs 2025 i 2024 pokiB NOToYHi 3anacK 6yan npeacTaBaeHi TaKUM YMHOM:

31 rpyaHAa 31 rpyaHAa

2025 poKy 2024 pokKy
Tosapu gna nepenpogaxy 1130468 946 787
IHWi 3anacu 28 203 25153
Ycboro 1158671 971 940
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12. TOProOBEJIbHA TA IHWWA NOTOYHA AEBITOPCbKA 3ABOPIOBAHICTb

CraHom Ha 31 rpygHa 2025 i 2024 pokiB ToprosesibHa Ta iHWa NoTo4Ha AebiTopcbKa 3aboproBaHicTb
6yna npeactaBaeHa TaKUM YNHOM:

31 rpyaHAa 31 rpyaHAa
2025 poKy 2024 pokKy
ToprosenbHa AebiTopcbka 3ab60prosaHicTb 210184 198 993
diHaHCcOBa AoMoMora A0 OTPUMAHHA 182 950 146 318
IHWa aebiTopcbKka 3aboproBaHicTb 2697 13964
3a BMpaxyBaHHAM: Pe3epBy Ha MOKPUTTA OYiKYBaHUX KPeAUTHUX 36UTKIB 3a
TOproBesibHO Ae6iTOPCbKOIO 3a60proBaHicTio (11 375) (7 140)
Ycboro 384 456 352135

CraHom Ha 31 rpygHa 2025 i 2024 pokiB ToprosesibHa Ta iHWa NoTo4Ha AebiTopcbKa 3aboproBaHicTb
BK/1t0Yaa 3aboproBaHicTb NoB’A3aHUX CTOPiH Yy cymi 191 994 Tucavi rpuseHb i 162 476 TUCAY rPUBEHD,
BianosigHo (Mpumitka 20).

CraHom Ha 31 rpyaHa 2025 i 2024 pokis KomnaHis He dopmyBana pesepsy Ha NOKPUTTA OYiKyBaHMUX
KpeauTHUX 30MTKIB 3a AebiTopcbKoto 3ab60proBaHicTio NOB’'A3aHMX CTOPIH.

CepeaHin KpeaAUTHUI Nepioa ANA rypToBMX KNieHTiB KomnaHii ctaHoBuTb 1-3 micaui. ) oaHux BiacoTkiB
He HapaxOBYETbCA HA MNPOCTPOYEHY TOProBy Ta iHWY AebiTopcbKy 3aboproBaHicTb.

LLlo cTocyeTbcs NnpoaarkiB po3apibHoi Toprieni, To KomnaHia 3a3Buyait 36Mpae cymu Aoxonis y Mmicusx
npoAaaxy ToBapis.

31 rpyaHAa 31 rpyaHAa
2025 poKy 2024 poky
He npocTtpoyeHa i He 3HeLliHEHA ToproBesibHa AebiTopcbKka 3ab0proBaHicTb 197 102 179 549

CraHom Ha 31 rpygHa 2025 i 2024 pokKiB aHani3 NpoCTPOYEHOi, asie He 3HeLiHEeHOiI TOProBesibHOI
nebiTopcbKoi 3a60proBaHOCTI 3a CTPOKAaMM BUHUKHEHHSA OyB npeacTaBAeHUA TaKUM YAHOM:

31 rpyaHAa 31 rpyaHAa
2025 poKy 2024 poky
MpocTpoueHa, ane He 3HeLiHeHa 3a6oproBaHicTb:
MpocTpoyeHa meHLLe, HixK Ha 30 gHiB 584 1318
Big 31 no 90 gHis 879 7
binbwe 91 gHa 244 10979
Ycboro 1707 12 304
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Y Tabnuui HuKye HaBeaeHo iHdoOpMmaLildo Npo aHanis 3HeuiHeHOi ToproBesibHOI AebiTopcbKOi
3ab0pProBaHOCTI 3@ CTPOKAaMM BUHMKHEHHA cTaHOM Ha 31 rpyaHa 2025 i 2024 pokis:

31 rpyaHAa 31 rpyaHAa
2025 pokKy 2024 poky
3HeuiHeHa 3a60proBaHicTb:
MpocTpoyeHa meHLLe, HixK Ha 30 gHiB 2603 889
Big 31 no 90 gHis 2379 637
Binbwe 91 gHa 6393 5614
Ycboro 11375 7 140

IHpopmaLito Mpo pyx pe3epBy Ha MOKPUTTA OYiKYBAHWUX KPeAUTHUX 3OWUTKIB 3a TOProBesibHOK
nebiTopcbKoto 3aboproBaHicTio BNpoaosK 2025 1a 2024 pokKiB HaBeAEHO HUXKYE:

2025 2024
3anMLLIOK Ha NOYaTOK 3BiTHOrO nepioay 7 140 8232
(CTopHyBaHHA)/BU3HaHHSA Y CKNagi NnpubyTKy abo 36UTKy 4235 (1092)
Cymu cnmcaHi sk 6e3HagiliHa 3aboprosaHicTb - -
3anuLLIOK Ha KiHeLb 3BiTHOro nepioay 11375 7 140
13. NMOTOYHI ABAHCU NOCTAYA/TbHUKAM
CtaHom Ha 31 rpyaHs 2025 i 2024 pokis 3pobneHi nepegonnatv 6yau npeactaBneHi TakMm YAHOM:
31 rpygHAa 31 rpygHAa
2025 poKy 2024 pokKy
ABaHCK BUAAHI NocTaya/ibHUKam 84 567 139594
Butpatu malibyTHix nepioais 3712 3155
88 279 142 749
Pe3epB Ha NOKPUTTA 36UTKIB Bif 3HELiHEHHA NOTOYHUX aBaHCIB MOCTaYaIbHUKAM (5942) (5714)
Ycboro 82 337 137 035
CraHom Ha 31 rpyaHa 2025 ta 2024 pokiB NOTOYHI aBaHCKU NOCTavYa/ibHUKAM BKAKOYAAM aBaHCU, BUAAHI
nos’A3aHMM CTOpOHaMm, y cymi 9 137 Tucau rpuseHb i 59 825 TucAY rpuseHsb, BianosigHo (Mpumitka 20).
CraHom Ha 31 rpygHa 2025 i 2024 pokis KomnaHia He ¢opmyBana pesepBy Ha NOKPUTTA 36UTKIB Bifg,
3HELI,iHeHHﬂ MOTOYHUX aBaHCiB, BUAOAHUNX noB’sA3aHMM CTOpPOHam.
14. TPOLLOBI KOLWITMU TA iIX EKBIBAZIEHTU

CraHom Ha 31 rpyaHs 2025 i 2024 pokiB rpoLloBi KOWTW Ta iX eKBiBa/IeHTU Byn NpeAcTaBAeHi TakKum
YMHOM:
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15.

31 rpygHAa 31 rpygHAa

2025 poKy 2024 poKy
IPOLUOBI KOLITM Ha NOTOYHUX BAHKIBCbKMX pPaxyHKax 226 625 197 999
lpowosi KowTK B AOPO3i 43 369 36 525
lpowwosi KoWTK y Kaci 6 487 5877
Ycboro 276 481 240 401

lpowoBi KowTKM B A0pO3i ABAAOTb COOOK rpowoBi KowTK, 3ibpaHi 3a oAMH AeHb y pe3y/nbTari
pP0o3ApibHMX NPOoAaXKiB KNiEHTAM, YaCTUHA AKMX di3MYHO NepenaeTbea y 6aHK y KiHLi AHA | 06pobaAeTbCA
HacTynHoro 6aHKiBCbKOro AHA.

3rigHO 3 AAHMMM MiXKHAPOAHUX PENTUHIOBMX areHTCTB, HaLLiOHabHI KpeaUTHI PENTUHIM BaHKIB, Y AKUX
KomnaHia mana BiaKpuTi paxyHKM cTaHOM Ha 31 rpyaHa, 6ynu npeactaBneHi TakMm YAHOM:

31 rpygHAa 31 rpygHAa

2025 poKy 2024 poky
AA(ukr) 226 597 196 619
AAA(ukr) 28 1380
Ycboro 226 625 197 999

IHLWI ®IHAHCOBI AKTUBU

CraHom Ha 31 rpyaHa 2025 T1a 2024 pokiB iHWIi ¢piHaHCOBI aKTMBM OYNM NpeacTaBfieHi iHBECTULIAMM Y
60prosi LiHHi nanepy KOPOTKOCTPOKOBOTO Ta AOBIrOCTPOKOBOIO XapaKTepy:

31 rpyaHAa 31 rpyaHAa
2025 2024

IHWi ¢piHaHCOBI aKTMBM 32 amopPTM30BaHOO cobiBapTicTiO:

[JoBsrocTpokosi ob6irauji BHYTPiLLHbOT AePKaBHOT NO3MKK YKPAiHK 371813 133764

KopoTKoCcTpoKoBi 0b6iravii BHYTPiLWHbOT AepKaBHOT NO3MKK YKpaiHu 26 173 71520

3a BMpaxyBaHHAM: Pe3epBy Ha MOKPUTTA OYiKyBaHMX KpeaUTHUX 3O6UTKIB (22) (22)
Ycboro iHWKX ¢piHaHCOBUX aKTUBIB 3@ aMOPTM30BaHOIO cObiBapTicTIO 397 964 205 262
Ycboro iHWux ¢piHaHCOBUX aKTUBIB 397 964 205 262

CraHom Ha 31 rpyaHs 2025 ta 2024 poKiB MaKCMMasbHa CymMa KPeaWMTHOrO PU3UKY 3a iHWKMMMK
¢diHaHCOBMMM aKTUBamM cTaHoBMAa 397 964 Tucadi rpmBeHb Ta 205 262 TUcAYi rpMBeHb BigNOBIAHO.
AHani3 iHwWKx ¢iHAHCOBMX aKTMBIB 3a PYyXOM Ba/JIOBOI BapTOCTi Ta OYiKyBaHWX KpPeAUTHUX 306UTKIB
Bnpogosx 2025 ta 2024 pokis, BaAOTaMM Ta CTPOKAMM NOralwleHHs HasedeHo y MpumiTuyi 22.

49



TOB «bOPO BUH»

NMPUMITKU 4,0 OKPEMOI ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUI 3AKIHYMBCA 31 FPYAHA 2025 POKY
(y mucayax yKpaiHCbKUX 2puseHb)

16. CTATYTHUW KANITAN

CraHom Ha 31 rpyaHs 2025 i 2024 pokis 6banaHcoBa BapTiCTb CTAaTyTHOro Kanitany KomnaHii ctaHoBuna

23 000 Tncay rpmBeHb.

CraHom Ha 31 rpyaHa 2025 i 2024 pokiB ctatyTHMit Kanitan KomnaHii 6yB 3aTBepaxKeHun,
3apPEECTPOBaAHMIN i NOBHICTIO onnadyeHnit. CTpyKTypa BOMIOAIHHA CTaTyTHMM Kanitanom Komnawii 6yna
npeacTaBaeHa CNiIbHOK BAACHICTIO Yy PIBHMX 4YacTKax Takux ¢isMyHMX ocib-pe3naeHTiB YKpaiHu Ta

TOBApPUCTBOM:
®i3nyHa ocoba

MNan Wanosanos Bonogumup IBaHoBUY
MaH KpumcbKkuii AmuTpo EBreHoBUY
MaHi bapHak OkcaHa MuxainisHa

MNaH Bacnnesny MaKkcum JleoHigosuy
MaH N’ex Irop IBaHOBWY

MaH AaHinos Onekcin Opitosuy

MNaHi CaBeHkoBa Hagia HOpiisHa

MaHi MakieBcbKa MaHHa IBaHiBHA

MNaHi ®ecoseub HOnia KOpiiBHa

OpuguuHa ocoba
TOB «BHOPO BUH XONAMNH» (YkpaiHa)

Ycboro

2025 2024
62.02% 62.02%
17.31% 17.31%
5.00% 5.00%
4.61% 4.61%
4.31% 4.31%
1.25% 1.25%
1.25% 1.25%
1.25% 1.25%
1.25% 1.25%
1.75% 1.75%
100.00% 100.00%

Y 2025 1a 2024 poKax CTpyKTypa BonogiHHA KoMmnaHii He 3a3Haa 3MiH.

OvsigeHgm

CninbHi KiHUEBi BMIACHUMKM MatloTb MPABO Ha OTPMMaHHA AMBiAeHAIB BIiANOBIAHO A0 YaCTOK iXHiX
BiZANOBIAHMX BHECKIB. 3rigHO 3 YKpPaiHCbKMM 3aKOHOA4ABCTBOM CyMa AMBIAEHAIB OOMEKYETLCA CYMOLO
4ncTnx NpubyTKiB 3a 3BITHMI PiK abo Byab-AKMX iHWKUX pe3epBiB A0 PO3NOAiNyY, AKi He NepeBuLLYOTb
Cymy HeposnogineHoro npubyTky, BigobpaxKeHoro y okpemiii GbiHaHCOBIM 3BITHOCTI.

BnpoaoBs: poky, akunii 3akiHumBeca 31 rpyaHs 2025 poky, KomnaHia oronocunaa npo BMnaaTty i CTaHOM Ha
[aTy BUNYCKY L€l oKpemoi ¢piHaHCOBOI 3BITHOCTI BMuNAaTUNA aAuBiaeHan y cymi 35 000 TUcAY rpuBeEHDb

(2024: 156 201 T1caYa rpuBeHb).

17. TOPIroBE/IbHA TA IHWWA NOTOYHA KPEAUTOPCbKA 3ABOPITOBAHICTb

CraHom Ha 31 rpygHa 2025 i 2024 pokiB ToproBenbHa Ta iHWa NOTOYHA KpeaUTopCcbKa 3aboproBaHicTb

6yna npeacTaBieHa TakKUM YMHOM:

Toprosa KpeauTopcbKa 3a6oproBaHicTb
IHWa KpeaMTOpCbKa 3aboproBaHicTb

Ycboro

31 rpyaHAa 31 rpyaHAa
2025 poKy 2024 pokKy
302 216 235 605
1169 75 082
303 385 310 687
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18.

CraHom Ha 31 rpyaHs 2025 i 2024 pokKiB ToproBesibHa KpeAuTOpCbKa 3abOproBaHicTb BKAOYana
3aboproBaHicTb Neped Nos’a3aHMMM CTOpoHamu y cymi 13 442 Tucadi rpmseHb Ta 8 379 TMcAY rpUBEHD,
BianosigHo (Mpumitka 20).

IHWa noToYyHa KpeanTopcbKa 3aboprosBaHicTb nepes NOB’A3aHMMKM CTOPOHAMM CTAHOM Ha 31 rpyaHs
2025 poKy byna BiagcyTHA, ToAj AK cTaHoM Ha 31 rpyaHa 2024 poKy TaKa 3aboproBaHicTb cTaHoBMANa 73
032 tucaui rpuseHsb (Mpumitka 20).

CraHom Ha 31 rpygHa 2025 i 2024 pokiB 3aboproBaHicTb nepes n'AtbMa Halbinbwmmm
noctavyasnbHMKamm ctaHoBuna 28.05% i 23.00%, sianosigHO, yCi€i TOproBesibHOI Ta iHWOI NOTOYHOI
KpeanTopcbKoi 3aboproBaHoOCTi.

CraHom Ha 31 rpyaHa 2025 i 2024 pokKiB yca ToproBesibHa Ta iHWA MNOTOYHA KpPeauTOpPCbKa
3ab0proBaHicTb Mana TePMiHWM NoraweHHa A0 TPbOX MicALiB.

3ABE3NEYEHHA HA BUHATOPOAU NPALIIBHUKAM

MoumnHatoun 3 2019 poky, B KomnaHii gie nporpama BMNAaT NpaLiBHMUKaM i3 BUSHAYEHUMM BUNTATaMK,
AKa nepeabayvyae KoOMNeHcauinHi BMNAaTU y BMNAAKy A0b6POBiNIbHOrO 3Bi/IbHEHHA MpauiBHMKIB abo
3Bi/IbHEHHSA 3a iHiuiaTneoto KomnadHii.

CraHom Ha 31 rpygHa 2025 i 2024 pokiB 3abe3neyeHHA 3a KoMMeHcauiamu cniBpobiTHMKam i3
BM3HAYEHMMM BUNIaTaMn Byan npeacTaBaeHi TaKUM YUHOM:

3abe3neuyeHHA 32 KOMNeHcauiaMu
cniBpo6iTHUMKaM i3 BUSHAUEHUMU

BUNNATaMM1
31 rpyaHa 2023 poKy 74 695
Joszocmpokosi 55 495
MomouHi 19 200
HapaxoBaHo 3a 3BiTHUI1 nepiog, 15945
AMoOpTU3aLLA AUCKOHTY 14 334
BuKopucTaHo abo cnnavyeHo 3a 3BiTHUI nepiog (11 705)
BapTicTb nocnyr MMHYyAMX NepioAis Ta 3MiHW B pO3paxyHKax -
3MiHM B OLjiHKax (23 375)
31 rpyaHa 2024 poKy 69 894
Joszocmpokosi 51503
MomouHi 18391
HapaxoBaHo 3a 3BiTHUI1 nepiog, 19572
AMoOpTU3aLLA AUCKOHTY 11882
BuKopucTaHo abo cnnayeHo 3a 3BITHUI nepiog (16 728)
BapTicTb nocnyr MMHYyAMX NepioAis Ta 3MiHW B pO3paxyHKax -
3MiHM B OLjiHKax 17 367
31 rpyaHa 2025 poKy 101 987
Joszocmpokosi 73427
MomouHi 28 560
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Cymun, BU3HaHI y npnbyTKy abo 36UTKY CTOCOBHO LMX KOMMEHcaLin cniBpobiTHMKam 3i BCTAaHOBAEHMMU
BMNAaTaMM, NPeACTaBNeHi TAKUM YUHOM:

2025 2024

BapTicTb nocnyr:

BapTicTb nocayr 3BiTHOro nepioay 19572 15945
BapTicTb nocnyr MMHYyAMNX NepioAis Ta 3MiHW B pO3paxyHKax - -
YucTi NpoLLEeHTHI BUTpaTK 11 882 14334
YcbOro KOMNOHEHTU, BU3HAHI B piHAHCOBOMY pe3ynbTarTi 31454 30 279
CKNafoBi akTyapHUX (NPUBYTKIB)/36UTKIB:

3MiHM diHAHCOBUX NPUNYLLEHb 4669 2500
3miHn gemorpadivHnx NpunyLLeHb 2 467 (79)
KopuryBaHHA BUX04A4M 3 JOCBIAY 10231 (25 796)
YcbOro KOMNOHEHTU, BU3HAHI B iHLUOMY CYKYNHOMY A0X0Ai 17 367 (23 375)
Ycboro 48 821 6 904

OCHOBHi NpUNyLLEHHS, BUKOPUCTAHI ANs UiNel aKTyapHOi OuiHKM cTaHom Ha 31 rpyaHa 2025 Ta
2024 pokis, 6ynn npeacTaBaeHi TaKUM YMHOM:

2025 2024
CTaBKa ANCKOHTYBaHHA 15.61% 17.00%
HomiHanbHa cTaBKa 36inblweHHA 3apobiTHOT NaaTK 10.00% 10.00%
KoeodiuieHT NANHHOCTI Kaapis 8.81%-62.50% 6.67%-61.84%

BapTicTb nocAayr 3BiTHOro nepioay, MMHYANX NepioaiB Ta 3MiH B po3paxyHKax byaun BKAOYEHI 40 cKnaay
BMUTPAT Ha NepcoHan.

Bnane Ha 30608’A3aHHA Mo NnAaHy 3 BU3Ha4YeHMMUN BUN1aTaMU 3MiH OCHOBHMUX npunyuieHb HaseaeHo

HUx4ye:

2025 2024
36iNblUeHHA/3MEHLIEHHA CTaBKN AUCKOHTYBaHHA Ha 1% (2.75%)/2.89% (2.80%)/2.95%
36iNblUeHHA/3MeHLIEHHA 3ap0biTHOI NAaTh Ha 1% 0.97%/(0.94%) 1.05%/(1.02%)
36iNblUeHHA/3MEHLIEHHA NAWMHHOCTI Kaapis Ha 1% 4.57%/(4.88%) 4.66%/(4.99%)
36iNblueHHA/3MeHLEeHHA piBHA iHDAALT Ha 1% 2.12%/(2.06%) 2.13%/(2.08%)

HagaHuii BULLLE aHaNi3 YyTAMBOCTI MOXe He NpeacTaBnaTh GaKTUYHI 3MiHM 3060B’A3aHHSA 33 NEHCINHUM
NNaHOM i3 BM3HAYEHMMM BUNNATAMW, OCKIIbKM MANOMMOBIPHO, WO 3MiHM Y NPUMYLLEHHAX
BiAbyBaTMMYyTbCA OKPemMo OJHa Big4 0A4HOI, OCKiINbKM AeAKi NPUNYWeEeHHA MOXyTb 6yTu
B33AEMOMOB’A3aHUMM.
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19. IHLWI NOTO4YHI HE®IHAHCOBI 3060B’A3AHHA

CtaHom Ha 31 rpyaHs 2025 i 2024 poky iHWi NoTOYHi HediHaHCOBI 3060B’A3aHHA ByAu NpeacTaBAEHHI
TaKUM YNHOM:

31 rpyaHa 31 rpyaHa

2025 poky 2024 poky
3apobiTHa nnaTa Ta BignNoBiAHI 30608’A3aHHA 83621 87453
NAB po cnnatm 62 285 61 656
HapaxoBaHi Butpatu 48 243 38 822
Pe3eps Ha HeBMKOPUCTaHI BiANYyCTKM 54 662 50 136
IHWi nogaTkm 23315 22513
Ycboro 272126 260 580

20. 3AJ/IMLLKM 3A ONEPALIAMM TA ONEPALLIT I3 NOB’A3AHUMU CTOPOHAMMU

Ona uinen uiei okpemoi diHaHCOBOT 3BITHOCTI CTOPOHM BBAXKAOTbCS MOB’A3aHUMM, AKLLO OAHA CTOPOHA
MA€E MOX/IMBICTb KOHTPO/IKOBATM iHLUY CTOPOHY abo 3A4iliCHIOBAaTN 3HAYHUIA BMJIMB HA iHLWY CTOPOHY Mg,
yac NpuitHATTA ¢iHaHcoBMX abo onepauiHux piweHb. Mig Yac po3rnsay B3aEMOBIAHOCUH 3 KOXHOLO
MOX/IMBOIO NOB’A3aHOO CTOPOHOLO yBary CAif, 3BepTaT HA CYTHICTb LMX B3aEMOBIAHOCUH, 3 He TiNIbKK
Ha iIXHI0 topManYHY bopmy.

MoB’A3aHi CTOPOHM MOXKYTb 34iMCHIOBAaTK onepaLii, AKi He 3aBXAW € AOCTYNHUMU ANA HENOB A3AHUX
CTOPIH, i onepauii mix NoB’A3aHMMMN CTOPOHAMM MOXKYTb NPOBAAUTUCA HA YMOBaX, AKi BiApi3HAOTLCA Bif,
YMOB OMepaLin MixK Henos’A3aHMMM CTOPOHAMM.

Taki KomnaHii Ta ¢i3nYHi ocobun BBaXKANUCA NOB’I3aHMMM CTOPOHaMM KomnaHii NpoTArom poky, AKWUi
3aKiH4ynnmca 31 rpygHa 2025 poky:

Im’s Ta Ha3Ba NOB’A3aHOI CTOPOHU XapaKrep B3aemoBigHOCUH i3 KomnaHieto
MNaH LlWanosanos Bonogumup IBaHoBUY
MaH KpumMcbKuii IMUTpo EBrexiiosmy
MaH Bacunesny Makcum JleoHigosuy
MaH N’ex Irop IBaHOBKY

MaHi bapHak OkcaHa MuxainisHa

MaH faHinos OnekKcin Opiosuy

Mani CaBeHkoBa Hagja HOpiiBHa

Mani MakiescbKa MNaHHa IBaHiBHA

MaHi ®ecoseub KOnia KOpiiBHa

CninbHi KiHUEBi BNACHUKMK

TOB «BIOPO BUH XOJAMH » (Ykpaina)

YyacHUK

TOB «noban Cmapt floricTnke» (YKpaiHa)

AcouioBaHe nignpUemMcTso

TOB «Maticeiin3» (YkpaiHa)

KomnaHii 3i cninbHUM KiHLLEBUM BAACHUKOM

CnoskmBunii koonepatus «dYA0 IHBECT»

MianpUeMCTBO, KOHTPO/IbOBaHE YIEHAMM K/IOYOBOTO
yNpaBAiHCLKOro nNepcoHany

TOB «J1a ®apiHa»

[JouvipHe nignpnemcrso

TOB «EHOTeKa MyaBaiH»

[JouyipHe nignpnemcrso

Wine Bureau Polska Sp Z o.0.

KomnaHii 3i cninbHUM KiHLEBMM BNACHUKOM

Wine and Food Partners Ltd

KomnaHii 3i cninbHUM KiHLEBMM BNACHUKOM




TOB «bOPO BUH»

NMPUMITKU 4,0 OKPEMOI ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUI 3AKIHYMBCA 31 FPYAHA 2025 POKY

(y mucayax yKpaiHCbKUX 2puseHb)

Y okpemin ¢diHaHCOBIM 3BITHOCTI 3a piK, Wo 3aKiHumecs 31 rpygHa 2025 poKy, KomnaHia Bnepuue
pO3KpuBaE iHbOpMaLito NPo HenoraweHi 3aAMWKN Ta onepadii 3i Cnoxkneunum Koonepatnsom «dPYya0
IHBECT», uneHamm AKOro € npeacTtaBHMKM KNHOYOBOMO YNPaBAiHCbKOro nepcoHany KomnaHii, y 38’a3Ky

3i 36iblIEeHHAM 06cAry onepawin i3 Lieto CTOpoHoto.

Taki KomnaHii Ta ¢i3nyHi ocobu BBaXKanmnca NoB’a3aHMMM CTOpoHaMKM KomnaHii npoTarom poky, AKMin

3aKiHunnumca 31 rpygHa 2024 poky:

Im’s Ta Ha3Ba NOB’A3aHOI CTOPOHU

XapaKrep B3aemoBigHOCUH i3 KomnaHieto

MNaH lWanosanos Bonogumup IBaHoBUY

MaH KpumcbKuii IMUTpo EBreHiiosmy

MaH Bacunesny Makcum JleoHigosuy

MaH N’ex Irop IBaHOBWY

MaHi bapHak OkcaHa MuxainisHa

MaH AaHinos Onekcin Opiosuy

Mani CaBeHkoBa Hagja OpiiBHa

MaHi MakieBcbKa MaHHa IBaHiBHa

MaHi ®ecoseub KOnia KOpiiBHa

CninbHi KiHUEBi BNACHUKMK

TOB «BIOPO BUH XOJOMH» (Ykpaita)

Y4yacHUK

TOB «noban Cmapt floricTnke» (YKpaiHa)

AcouioBaHe nignpUemMcTso

TOB «Maticeiin3» (YKkpaiHa)

KomnaHii 3i cninbHUM KiHLEBMM BNACHUKOM

TOB «J1a ®apiHa»

[JouvipHe nignpnemcrtso

TOB «EHOTeKa NyaBatH»

[JouipHe nignpnemcrtso

Wine Bureau Polska Sp Z o.0.

KomnakHii 3i cninbHUM KiHLEBMM BNACHUKOM

Wine and Food Partners Ltd

KomnanHii 3i cninbHUM KiHLEBMM BNACHUKOM

HenoraweHi 3anMLIKKN 33 onepawiamm i3 noB’A3aHUMM CTOPOHAMMU

CraHom Ha 31 rpyaHa 2025 poky KomnaHia mana Taki HenoralweHi 3a/IMWKM 3a onepauiaMmu 3i cBoimu

noB’A3aHMMM CTOpOHamu:

MoToYHI aBaHCK NoCTavasbHUKaM
ToproBsesibHa Ta iHLWA NOTOYHA KPEAUTOPCHKA
3ab0proBaHicTb

IHWi NOTOYHI HediHaHCOBI 30608’A3aHHA
ToproBesibHa Ta iHLWa NOTOYHa AebiTopcbka
3ab0proBaHicTb

3anuLLKK 3a
onepauiamm i3
cninbHUMK
3anuwKu 3a 3anuwKu 3a KiHLeBMMn
onepauiasmyM  3anvlIKM 32 OnepauiasmMyM  BAAaCHUKaMM, Ycboro
i3 KomnaHiAM onepauismu i3 acouiioBa- y4YaCHMKaMM Ta  3a/ULLKIB 33
3i cninbHUM i3 AOYipHIMK HUMM iHWKUMK onepauiam i3
KiHL,eBUM niaANpuMeMcT- nNiANPUEMCT- NOB’A3aHMMKU  NOB’A3aHUMM
B/IACHUKOM BaMu BaMu CTOPOHamMM ocobamu
9137 - - - 9137
3495 9425 522 - 13442
- - - 399 399
- 20991 - 171 003 191 994
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CraHom Ha 31 rpyaHa 2024 poky KomnaHia mana Taki HenoralweHi 3a/IMWKM 3a onepauiamu 3i cBoimm

noB’A3aHMMM CTOpPpOHamu:

MoTOYHI aBaHCK NoCTa4YaNbHUKaM
ToprosesibHa Ta iHWa NOTOYHA KPeaUTOPCbKa
3ab0proBaHicTb

IHWi NOTOYHi HediHaHCOBI 3060B’A3aHHA
ToprosesibHa Ta iHWa NoTo4Ha AebiTopcbKa
3ab0proBaHicTb

MoTouHi aBaHCK OTpUMaHI

3anuwKm 3a 3anuwKm 3a 3anuwKm 3a
onepauiasmm  3as/MIIKM 32 onepauismuM  onepauismu i3 Ycboro
i3 KomnaHiAM onepauisammn i3 acouiitoBa- cninbHUMKU 3a/IMLLKIB 3a
3i cninbHUM i3 AoYipHIMK HUMMU KiHLeBMmMn onepauiam i3
KiHL,eBUM nigNPUEMCT- NIANPUEMCT- BNAACHMKaMM Ta NOB’A3aHUMU
B/IaCHUKOM Bamm Bamm y4YacHUKamm ocobamu
59 825 - - - 59 825
2245 6134 - 73032 81411
- - - 356 356
- 28 642 - 133834 162 476
- 172 - - 172

YMOBM NPOBaAsKeHHA rocnoAapcbKoi AiAAbHOCTI 3 NOB’A3aHMMM CTOPOHAMWU BU3HAYaMCb Ha OCHOBI
yrog, XxapakTepHUxX ANs KOXKHOro okpemoro gorosopy abo onepaldii.

CraHom Ha 31.12.2025T1a 31.12.2024 pokis KomnaHis He ¢popmyBana pesepBiB Ha NOKPUTTA OYiKyBaHMX
KpeamTHMX 36UTKiB 3a ToprosenbHo AebiTopcbKoto 3a60proBaHicTio NOB A3aHUX CTOPIH.

Cymn KpeauTopcbKoi 3aboproBaHocTi nepes nos’A3aHUMKU CTOpPOHaMKM ByayTb MoralwleHi 3a iXHboo

HOMIHaNIbHOO BAPTICTHO.

Onepaldii i3 nosB’A3aHMMKM cTOpOHaAMK

Onepadii i3 NoB’A3aHMMM CTOPOHAMM 3a PiK, AKMI 3akiHumMBcAa 31 rpyaHs 2025 poky, byaun npeacraBneHi

TaKUM YNHOM!

[oxia, Bif 3BMYaliHOI AiSNbHOCTI
IHWi goxoam

AZMiHICTPaTUBHI BUTPaTK
ButpaTu Ha 36yT

IHWi BUTpaTH

MNpnabaHHA OCHOBHMX 3acobiB
MNpnabaHHA ToBapis

diHaHcoBa gonomora HagaHa
®iHaHcoBa fonomora oTpMmaHa

Onepaldii i3

cninbHUMK

KiHUeBMMK
Onepaldii i3 Onepadiiis BAaCHUMKamuy,

KomnaHiam 3i  Onepauii i3 acouiioBa-  y4aCHMKamu Ycboro
cninbHUM [odipHiMmKn HUMM Ta iHWKUMK onepawiii i3
KiHUueBum niaAnNpuMemcT- NiANPUEMCT- NOB’A3aHMMKU NOB’A3aHUMMU

BNIAaCHUKOM BaMu BamMu CTOPOHaMM ocobamu

- 48 986 - 384 49370

- 34 845 - 38 34 883

- 106 - 24270 24376

- 130 - 16 284 16 414

- 11 - - 11

119 - 21 - 140
351281 91 565 27776 - 470 622

- 10 000 - 59194 69 194

- 22 000 - - 22 000
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21.

Onepaduii i3 NoB’A3aHMMM CTOPOHAMM 3a PiK, AKMI 3aKiHuMBcA 31 rpyaHa 2024 poky, bynm npeactaBaeHi
TAaKUM YUHOM:

Onepaldii i3
Onepaldii i3 Onepaldii i3 cninbHUMKU
KomnaHiam 3i  Onepauii i3 acoujiiosa- KiHUeBMMM Ycboro
cninbHUM [odipHiMmKn HUMM B/IACHUKAMK  onepaLiii i3
KiHUeBMmM nignpmemcr- nignpuUemcr- Ta nos’A3aHMmMMn
BIACHUKOM BaMu BaMu y4aCHUKaMu ocobamu

[oxia, Bif 3BMYaliHOI AifANbHOCTI - 40744 - 1119 41 863
IHWi goxoam - 20584 - 18 20602
AZMiHICTPaTUBHI BUTPaTK - - - 20 641 20 641
ButpaTu Ha 36yT - - - 14 488 14 488
IHWi BUTpaTH - 155 - - 155
MNpnabaHHA OCHOBHMX 3ac0biB 223 183 18 - 424
MNpnabaHHA ToBapis 306 039 78724 43 926 - 428 689
diHaHcoBa gonomora HagaHa - 10 000 - 125 000 135 000
®iHaHCcoBa fonomora oTpMmaHa - 7 000 - 2 000 9 000

CninbHi KiHUEBi BMacHMKM Hagann ¢iHaHCOBY rapaHTilo 3a OaHKIBCbKMMM KpPeaAUTHUMM JiHiaMMK
KomnaHii, y cymi 150 000 TrcAaY rpmseHb ctaHoM Ha 31 rpyaHs 2025 poKy (2024: 150 000 TucaY rpuBeHb)
(MpumiTka 22).

KomneHcauia nposigHoMy ynpaBaiHCbKOMY nNepcoHany

3aranbHa Cyma KoOMMeHcauii nposigHOMY ynpasaiHCbKOMY nepcoHany KomnaHii 3a poKu, ski
3aKiHunnumca 31 rpyana 2025 ta 2024 pokis, y cymi 43 229 tucay rpuseHb Ta 37 085 TMCAY rpuBeHD,
BiAnoBiagHO, ©Oyna BKAOYEeHA A0 3apobiTHOI nAaTM Ta  BiANOBIAHMX HapaxyBaHb Yy CKAagj
aAMIHICTPaTUBHMX BUTPAT Ta BUTPAT Ha 36yT (Mpumitka 7). MpoBigHWI ynpaBAiHCbKMIA MepcoHan
CKMlagaBcs i3 8 Ta 9 ocib ctaHom Ha 31 rpyaHa 2025 poKy i 2024 poky BignosigHo.

YMOBHI TA KOHTPAKTHI 3060B’A3AHHA
OnopatKyBaHHA

Y 2025 poui nogaTkoBe cepeaosuiLe B YKpaiHi nepebyBano nig BNAMBOM TPMBAOYOro BOEHHOIO CTaHy
Ta XapaKTepm3yBanoca NiaBULLEHO CKAAAHICTIO i HecTabinbHicTio. MoaaTKoBe 3aKOHOAABCTBO BCE Lie
[EeMOHCTPYBaA/I0 HAABHICTb HOPM, AKi MOXKYTb A0MNYCKaTU HEOAHO3HaUYHe TIyMayYeHHA Ta NpU3BoAMTH A0
BUHMKHEHHA NOAaTKOBUX CMOPiB Ta 4043aTKOBMX NOAATKOBUX PU3MKIB.

Bnpogos 3BiTHOro nepiofy MoAaTKOBE 3aKOHOAABCTBO MPOAOBXKYBANO 3MiHIOBATUCA, 30Kpema 3
meToto 3abe3neyeHHs cTabiNbHUX BIOAKETHUX HAAXOAXKEHb Ta aAanTaLlii NoAaTKOBOI CUCTEMU A0 YMOB
BOEHHOro Yacy. Y 2025 poui 6ynn BHeceHi 3miHM A0 NOPAAKY aAMiHICTPYBaHHA NOAATKY Ha Aoxoau
¢i3nyHmx ocib, BilcbKoBoro 360py Ta EAMHONO COLiaIbHOTO BHECKY, BK/IHOHYAOUYM 3aNpoBaSKEHHA HOBUX
BMMOT A0 3BiTHOCTI Ta PO3LIMPEHHA KONa NAaTHUKIB BiNCbKOBOro 360py.

TaKoX Biabynmca 3miHM B oNoAaTKYBaHHI OKPeMMX KaTeropii Na1aTHUKIB, 30Kpema piHaHCOBMX YCTaHOB,
Ta NPOA0BXKYBANOCA KOPUTYBAHHA CreLiaIbHUX PEXMMIB | NOAATKOBUX CTUMYAIB, Y TOMY YACANI peXMMY

Lin.City. Y coepi Henpamoro onogaTkyBaHHA Ta aKLM3HOIO NoAaTKy BNPOBAaAXKYBA/NCA OKPEMI 3MiHU,
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22.

CNpAMOBaHi Ha nocTynoBe HabAMMKEHHA NOAATKOBOrO 3aKOHOA4ABCTBA YKpaiHM A0 BMMOr
€sponelicbkoro Cotosy.

3 ornaay Ha TPMBAOUYMIA BOEHHMIA CTaH Ta NoTpeby y ¢iHaHCYBaHHI AepXKaBHOro BIOAMKETY, OYiKYETbCA,
LLLO NoAaTKOBA NOANITMKa YKpaiHu i Hagani bype cnpAamoBaHa Ha 3abe3nedyeHHs cTabinbHUx 6oaKeTHUX
HAaOXO4KEHDb, LLLO MOMKE BKIOYATM NOAa blue PO3LIMPEHHA NOAAaTKOBOI 6a3n, nepernag CTaBoK OKpemmx
noAaaTkis Ta/abo 3amiHy niaxoais A0 iX aAMiHICTPyBaHHS.

BoaHouac 36epiraerbca TeHAEHUiA A0 rapMOHi3aLii No4aTKOBOro 3aKOHoAaBCcTBa YKpaiHU 3 BUMOramu
€sponeiicbKkoro Cotosy, Lo MOXe CyNpoBOAKYBATUCA NOAAAbLIMMKM 3MiHamMmK y cdepi MOB, akunsHoro
onoAaTKyBaHHA Ta NOAATKOBOro aAMIiHICTPYyBaHHA.

MeHeaXMeHT BBaXKae, Wo KomnaHia A0TPUMYETbCA BCiIX BUMOT YUNHHOMO NOAaTKOBOro 3aKOHOA4ABCTBA.
TpaHchepTHe LiHOYTBOPEHHA

KomnaHia 6epe yyacTb B onepauinax, AKi MOMyTb MOTEHUIAHO BXOAUTU Yy cdepy 3acToCyBaHHA
YKPaTHCbKNX HOPMaTMBHO-NPaBOBMX aKTiB LLOA0 TPaHCHEPTHOrO LiiHOYyTBOPeHHA («TLL»).

KomnaHisa noaana 3BiT Wo0A0 KOHTPO/IbOBaHMX onepaLin 3a piK, Wo 3akiHumeca 31 rpyaHa 2024 poky, y
Hane)Hi cTpoku. KomnaHia TaKoXK nigrotyBana AoKymeHTauilo woao TL, aKka obrpyHTOBYE UiHM
KOHTPO/IbOBaHUX onepadw;ii.

CraHoOM Ha [aTy 3aTBepAKeHHAa Uuiei ¢iHaHCcOBOi 3BIiTHOCTI TPMBA€E MNiAroToBKa 3BiTy WOAO
KOHTPO/IbOBaHWX onepaLili 3a pik, Wwo 3aKiHumecs 31 rpyaHa 2025 poky, Ta BiANoBiAHOT AOKYMeHTaL,ii
woao TU. MoaaHHA 3BITY WOAO KOHTPObOBAHMX ONepaL,ii 3a pik, Wwo 3aKiHunecs 31 rpyaHa 2025 poky,
OYIKYETbCA 3 AOTPUMAHHAM FPaHUUYHUX CTPOKIB.

Ha gymky KepisHMuTtBa KomnaHii, KomnaHia Bunaatnna yci nogaTku y BCiX BignoBigHUX HPUCANKLIAX
3rigHo 3 BiANOBIAHUMM HOPMATUBHO-MPABOBMMM aKTaMM, AOTPUMYETbCA BUMOr TLL i BCi onepadii, aki
BX04ATb y chepy 3acTocyBaHHS HOPMATUBHO-NPABOBMX aKTiB Woao0 TL, npoBagATbcA Ha PUHKOBMX
ymoBax. OfHaK, MPaKTMKa 3acTOCYBaHHA HOBMX NpaBua TPaHCPEepTHOro LiHOYTBOPEHHA Le He
[0CTaTHbO PO3BUHYTA, | MEBHI MOMIOXKEHHA LNX NPABU/ MOXKYTb TAYMAYUTUCh NO-Pi3HOMY.

IOpuanuHi NnuTaHHA

Mig yac 3BMYaliHOI rocnogapcbKoi aianbHocTi KomnaHia 6epe yyacTb y CyAoBUX po3rasgax i Ao Hei
BUCYBAtOTbCA NEBHI NpeTeH3ii. KepiBHMLUTBO KOMNaHii BBaXKa€, WO pe3y/ibTaTu BUPILLEHHA TAKMUX NUTaHb,
He MaTUMYTb CYTTEBOIO BNAMBY Ha GiHAaHCOBMI CTaH abo pe3ynbTaTh onepauinHoi AianbHocTi KomnaHii.
YAPAB/IIHHA ®IHAHCOBUMU PUSUKAMU

YnpaBniHHA pU3UMKOM Kanitany

KomnaHis ynpaBnse cBoim KaniTasom ana 3abesneyeHHA 34aTHOCTI NPOAOBXKYBATU CBOIO AiANbHICTb Ha
6e3nepepBHiit OCHOBI, ogHOYacHO 3abe3neyyouM MaKCMManAbHUI NPUOYTOK BAAaCHUKAM 3a PaxyHOK
onTuUMmisauii 6anaHcy 3aboproBaHOCTi Ta BnacHoro Kanitany. KepiBHuutBo KomnaHii perynsapHo

nepernagae CTpPykTypy Kanitany Komnawii. 3a pesynbTtatamm Takux nepernagise KomnaHia B)KUBa€E
3axofiB Ans 36anaHcyBaHHA 3arasibHOT CTPYKTYPW KaniTaay 3a paxyHOK BUMAaTH AusigeHAais/posnoainy
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NpuOYTKiB, HOBMX BHECKIB A0 CTAaTYTHOrO Kanitay, a TaKOX BMMYCKY HOBMX BOProBux iHCTPYMeHTIB abo
noraweHHs NoTo4YHoi 3aboproBaHoOCTI.

OcHoBHi diHaHcoBi iHCTpyMmeHTM KomnaHii 6ynun npeactaBneHi TakMmM YNHOM:

31 rpyaHa 31 rpyaHa

2025 poky 2024 poky
®iHaHcosi akmusu
IHBECTML,T B OYipHI Ta acouioBaHi nignpuemcTsa 13 580 13 494
ToproBesibHa Ta iHWa NOTOYHa AebiTopcbKa 3aboproBaHicTb 384 456 352135
[polwosi KoWwTK Ta iX eKBiBaNIEHTH 276 481 240 401
IHWi NOTOYHI diHaHCOBI aKTUBM 26173 71498
IHWi HenoToYHi ¢piHaHCOBI aKTUBM 371791 133764
Ycboro ¢piHaHCOBUX aKTMBIB 32 aMOPTM30BaAHOIO BapTiCTIO 1072481 811 292
@iHaHcoei 30608°A3aHHA (KOpoMmKocmpoKoei ma 00820cMpPOKo8i)
ToproBesibHa Ta iHLWa NOTOYHA KpeaMTopcbKa 3aboprosaHicTb 303 385 310 687
IHWi NoToYHi ¢piHaHcoBi 3060B'A3aHHA 58 755 118 270
IHWi HenoTouYHi piHaHcoBi 3060B'A3aHHA 222 989 327 200
Ycboro ¢piHaHcoBUX 3060B’A3aHb 32 aMOPTM30BAHOIO BapTIiCTIO 585129 756 157

[0 OCHOBHWX PU3UKIB, AKI BUHUKAIOTb 3 GiHAHCOBMX iIHCTPYMEHTIB KOMNaHii, HaneKaTb BaJIlOTHUI PUBKK,
PU3MK NiKBIAHOCTI Ta KpeauTHUM pu3nK. KepiBHUUTBO nepernsaac i noroaxKye noaiTUKy ynpasaiHHA
KOXKHUM 3 LMX PU3MKIB, 3BeAeHa iHpopMmaLia Npo AKi BUKNageHa Aani.

BanoTHMI1 pU3KK

BantoTHUI pU3MK € PUSUKOM TOrFO, LLLO CrpaBea/iMBa BapTiCTb MalibyTHIX NOTOKIB FPOLLIOBMX KOLTIB Bif,
$iHaHCOBMX IHCTPYMEHTIB KONMBATUMETLCA Y Pe3ybTaTi 3MiHM KypciB 0OMiHY BantoT.

BanoTHUI pu3mk KomnaHii BUHWMKAE, B OCHOBHOMY, Yy pe3ynbTaTi KoAMBaHb KypciB 0OMiHY rpuBHI A0
€Bpo Ta gonapy CLLUA, 4o aKMX mae cTocyHOK KomnaHis.

CraHom Ha 31 rpygHa 2025 i 2024 pokis 6anaHcoBa BapTiCTb A€HOMIHOBAHUX B iIHO3EMHMX BantoTax
MOHEeTapHUX aKTUBIB Ta 30608’A3aHb KomnaHii byna npeacrtasneHa TakMm YMHOM:

€Bpo

31 rpyaHa 31 rpyaHa

2025 poky 2024 poky
®iHaHco8i akmusu
[polwosi KoWTK Ta iX eKBiBaNIEHTH 65 176
ToproBesibHa Ta iHWa NOTOYHa AebiTopcbKa 3aboproBaHicTb 1256 -
Ycboro ¢piHaHCOBUX aKTUBIB 1321 176
®iHaHcoei 30608°A3aHHA
ToproBesibHa Ta iHLWa NOTOYHA KpeaMTopcbKa 3aboprosaHicTb (93 944) (73 814)
Ycboro ¢piHaHcoBUX 3060B’A3aHb (93 944) (73 814)
3arasibHa YncTa nosuuin (92 623) (73 638)

58



TOB «bOPO BUH»

NMPUMITKU 4,0 OKPEMOI ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUI 3AKIHYMBCA 31 FPYAHA 2025 POKY
(y mucayax yKpaiHCbKUX 2puseHb)

Donapu CLLA

31 rpyaHa 31 rpyaHa

2025 poky 2024 poky
®iHaHco8i akmusu
[polwosi KoWwTK Ta ix eKBiBaNIEHTH 29 57
ToprosesibHa Ta iHWa NoTo4Ha AebiTopcbka 3aboprosaHicTb - -
IHWi NOTOYHI diHaHCOBI aKTUBK - 71498
IHWi HenoToYHi ¢piHaHCOBI aKTUBM 73598 -
Ycboro ¢piHaHCOBUX aKTUBIB 73 627 71555
®iHaHcoei 30608°A3aHHA
ToproBesibHa Ta iHLWa NOTOYHA KpeaMTopcbKa 3aboprosaHicTb (23 151) (2 007)
IHWi NoToYHi ¢piHaHcoBi 3060B'A3aHHA (53 756) (112 191)
IHWi HenoTouYHi piHaHcoBi 3060B'A3aHHA (217 459) (319 320)
Ycboro ¢iHaHcoBUX 3060B’A3aHb (294 366) (433 518)
3arasibHa YncTa nosuuia (220 739) (361 963)

[JeHOMiHOBaHiI B iHO3eMHMX Ba/loTax rPOLIOBI KOWTM Ta iX eKBiBa/fieHTH, iHWIi ¢iHAHCOBI aKTMBM,
TOproBenbHa Ta iHWA noToYyHa AebiTopcbKa Ta KpeauTopcbKa 3aboproBaHicTb, iHWI MOTOYHI Ta
HenoToYHi ¢iHaHcoBi 3060B'A3aHHA HaparkatoTb KomnaHito Ha aito BantoTHOro pusmky. Komnania He
BCTynana y byab-aKi onepauii, NpusHayeHi s xeaKyBaHHA LLbOro Ba/IlOTHOTO PU3UKY.

Y Tabnnui HUXKYe nogaHo iHpopmauito npo YyTameictb KomnaHii 4o 3miyHeHHs Ha 10%Ta nocnabneHHn
Ha 10% yKpaiHCbKOT rPMBHI WOAO BiANOBIAHMX iIHO3eMHMX BaatoT. Lli piBHI 4yTAnBOCTI ABNAIOTL 0600
OLiIHKY KepiBHMLTBA CTOCOBHO A0CTAaTHbO MOX/IMBUX 3MiH KypciB 0OMiHY Ba/tOT CTaHOM Ha 3BiTHi gaTu.
AHani3 YyTAMBOCTI BKAKOYAE NNLIE HemnoralweHi MOHETapHi CTATTi, BUPAXKEHi B iIHO3EMHWMX BastoTax, i
KOpUrye iX nepepaxyBaHHA y BaNtOTY NOAAHHA Ha KiHeupb nepioay 3 ypaxysaHHAM BianosigHnx 10%/10%
3MiH KypciB 0bMiHy BantoT.

Mo3MTMBHE 3HAYEHHA HMUMKYEe BKA3YE Ha 36inblueHHA NpMOYTKY Nicas onoAaTKyBaHHSA, KOAW KYPC FPUBHI
3MiLUHIOETbCA Ha 10% Woa0 BigNoOBiAHOI BAaNOTW, @ HErAaTUBHE 3HAUYEHHA HUXKYE BKA3YE HA 3MEHLUEHHSA

NPUBYTKY, KOAW KypC rpuBHI NnocnabnroeTbea Ha 10% woa0 BiANOBIAHOI BaAOTH.

€Bpo — BNANB

31 rpyaHa 31 rpyaHa

2025 poky 2024 poky

+10%/-10% +10%/-10%
Bnaue npmbyTKy/(36MTKY) nicna onogaTKyBaHHA 7 595/(7 595) 6038/(6 038)

[Aonapwu CLA - Bnaus

31 rpyaHa 31 rpyaHa

2025 poky 2024 poky

+10%/-10% +10%/-10%
Bnaue npmbyTKy/(36MTKY) nicna onogaTKyBaHHA 18101/(18 101) 29 681/(29 681)
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AHani3z yytamnBocTi He Hepe A0 yBarn Toro, WO KomnaHia aKTMBHO YyMNpaBAAE CBOIMM aKTUMBaAMM i
30608’A3aHHAMMN. Kpim Toro, ¢piHaHcoBMI cTaH KomnaHii morKe BigpisHATUCA To4i, Koau BigbyBatoTbCA
daKTUYHI puHKOBI 3MiHW. Cepef, iHWKUX obmexkeHb Yy HaBeAeHOMY Bropi aHanisi 4yTamMBOCTI chifg
BiZAMITUTN BMKOPMUCTAHHA TNOTETUYHUX PUHKOBUX 3MiH ANA AeMOHCTPaLil NOTEHUIMHOIro PU3KUKY, AKi €
Avwe nornagom KomnaHii Ha MOXAMBI CepeAHbOCTPOKOBI PUHKOBI 3MIHM | AKI HEMOX/IMBO
nepeabaynTh 3 LOCTAaTHLOI YNEBHEHICTIO, @ TAKOXK NPUMYLWEHHSA WOoA0 TOro, WO BCi BiACOTKOBI CTaBKM
3MIHIOOTbCA aHaANOrYHO.

KpeauTHUA pUsuK

KpeantHuit pusnk siBnsie coboro pM3nK TOro, WO KAIEHT MOXKe He BUKOHATM abo HECBOEYACHO BUKOHATH
cBoi 30608B’A3aHHA Nnepen KomnaHieto, Wo npmsseae 40 BUHUKHEHHS ¢iHaHCOBUX 30MTKIB y KomnaHii.

KpeantHuit pusmMK He € icTOTHMM ANA po34pibHMX NpoAaKiB, AKi BUKOHYE KomnaHia, ockinbku KomnaHin
3a3BMYall NPOBaAMTbL TOProBi onepauii 3a roTiBKOBi KOWTK abo Ha OCHOBI NepeaonNaTu.

KomnaHia ynpaBnfe KpeguTHUM PU3MKOM, MOB’A3aHMM i3 TypTOBOK TOPriBAEID, 3@ PAXyHOK
3aCTOCyBaHHA BiAMNOBIAHOT MOAITUKM i3 NOM’AKLLIEHHS PU3UKIB.

Mepes NPUAHATTAM By Ab-AKOr0 HOBOTO KJieHTa KOMMNaHiA BUKOPUCTOBYE BHYTPILLHIO KPEAUTHY CUCTEMY
ONA OUiHKM KpeaMTHOI AKOCTI NOTEHLIMHOIO KNiEHTa CTOCOBHO KOXXHOMO OKPEMOTrO Ki€HTa. I3 3anunwkis
TOProBenbHOI Ta iHWOi NOTOYHOI AebiTopcbKoi 3aboprosaHocTi N’ATb Haltbinblwmx aebiTopis Komnawii 3a
YUCTUMM Cymamm 3aboprosaHoCTi cTaHoM Ha 31 rpyaHa 2025 i 2024 pokis ctaHoBUAKM 57.3% Ta 51.7%,
Bi4NOBIAHO, Big, 3ara/IbHOi YUCTOI HEMOraLEeHOi CYMMU.

3a pe3ynbTaTamm NPOBEAEHOrO aHaNiI3y CTAaHOM Ha 3BiTHI 4aT KomnaHia BU3Hana OYiKyBaHi KpeauTHiI
36UTKKU, PO3MIpP AKNX PO3KpUTUIA Yy MpumiTKax 12 Ta 15. Ha ouiHKY Cym OYiKyBaHUX KpeaUTHUX 36UTKiB
BMJINHY/IN BiAHOCHO KOPOTKi TePMiHWM NoraweHHs 3ab0oproBaHOCTi Ta BU3HA4Y€eHi MMOBIPHOCTI HaCcTaHHA
Aedonty. KomnaHia He BMMArae 3acTtaBum 3a TOProBoto Ta iHWO AebiTopcbKoto 3aboprosaHicTto.

poLwwoBi KOWTH Ta iX eKBiBaNEHTH
3a/INWKKN TPOLLIOBMX KOLLUTIB Ha BAHKIBCbKUX paxyHKax ctaHom Ha 31 rpyaHa 2025 ta 2024 pokis 6yam

po3MilLleHi B yKpaiHCbKMX H6aHKax. Hukuye y Tabnuui nogaHo aHani3 rpoLlloBUX KOLWTIB 3a KPeAUTHOL
AKICTIO HA OCHOBI PENTUHTIB Mi*KHAPOAHWUX Ta HaLLiOHA/IbHWUX areHTCTB:

31 rpyaHAa 31 rpyaHAa

2025 pokKy 2024 poky
AA(ukr) 226 597 196 619
AAA(ukr) 28 1380
Ycboro 226 625 197 999

OuiKyBaHi KpeaAUTHI 36UTKM 3a rPOLLIOBMMM KOLITaMM Ta iIXHIMM eKBiBaneHTamm 6yau ouiHeHi Ha OCHOBI
O4iKyBaHMX 36UTKiB 3a 12 micauiB i BigobparkatoTb KOPOTKOCTPOKOBI MNO3ML, WO He 3a3Ha0Tb PU3KKY, B
pe3ynbTaTti Yoro KomnaHieto He 6yB BM3HaHWI B 06iKy pe3epB Ha NOKPUTTA OYiKYBAHUX KPeAUTHMUX
36UTKiB CTaHOM Ha 3BiTHI gaTun. KepiBHnutBo KomnaHii BBaXKag, WO ii rpoLWOBI KOLWTKM Ta iX eKBiBaNeHTH
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MaloTb HU3bKUN KpeaUTHWUI pU3MK, WO 6a3yeTbcAa HaA OUiHLiI HaaiMHOCTI 6aHKiB, Ae 36epiratoTbeA
rPOLLOBI KOLITK Ta IX EKBIBANIEHTW.

IHWi ¢piHaHCOBI aKTUMBMU

Y 2024 poui KomnaHina 3aiMcHMAa iHBECTULIT Y KOPOTKOCTPOKOBI Ta AOBrOCTPOKOBI 60prosi LiHHI nanepw,
€MITOBaHi LLeHTPaNbHUM OpraHoOM BWMKOHABYOi Bnagn YKpaiHu. Y 2025 poui KomnaHia npoaosxuna
iHBECTYBaHHSA Y TaKi iIHCTPYMeHTM Ta 36inbwnna obcarm iHBecTmLin.

ToBapuCTBO 34iACHIOE PO3PaxyHOK PO3MIipYy KpeauTHOro pM3nKy 3a 6oprosmMmM LLIHHMMMK Nanepamu, Lo
06.1iKOBYIOTbCA 3@ HACTYNMHUMM CLLEHAPIAMMU:
® 33 aMoOpTM30BaHO cobiBapTICTIO i3 3aCTOCYBaHHAM MeToAy ePeKTUBHOI CTAaBKM BiLCOTKA, AKLLO
obpaHa b6i3Hec-mogenb ynpaBniHHA nepeabayae OTPMMAHHA TFPOLUIOBMX MOTOKIB 3rigHO 3
YMOBaMM 0roBopY (BUMYCKY) BUKAKOYHO Y BUrALI OCHOBHOT cymn 6opry Ta BiACOTKiB;
e 33 CchpaBea/IMBOD BaPTICTIO Yyepe3 iHWMA CYKyNnHUI aoxia, akwo obpaHa b6isHec-moaenb
ynpaBniHHA nepenbayae OTPUMAHHSA FPOLLIOBUX MOTOKIB 3rigHO 3 yMmOBaMM J0roBOPY (BMMYCKY)
y BUrNA4i OCHOBHOT cymMu 6opry Ta BiacoTkiB abo Bia npoaarky piHaHCOBOro akTUBY,
Ha iHAMBIAYaNbHIM OCHOBI, 3aCTOCOBYIOYM TPUPIBHEBY MOAENb BM3HAYEHHS OYiKYBAHUX KpeauTHUX
36MTKiB, AKa nepeabadvae TpU cTagji 3meHlWeHHA KopucHocTi (ETanu) 3aneskHo Big, noriplieHHA
KpeauTHOT AKOCTi BignoBiaHOro piHaHCOBOro aKTMBY.

Tak, ouikyBaHi KpeauTHi 36uTKKN (ECL) npotarom 12-micauis (abo ouiHOYHUIA pe3epB 3a diHaHCOBMM
iHCTpymeHTOM Ha 1 ETani 3MeHLeHHs KOPWUCHOCTI) BM3HAYaloTbCA AK YacTMHA KPeauTHUX 36MTKiB,
OYiKyBaHWX MPOTArOM BCbOFO CTPOKY Aji piHAHCOBOro iHCTPyMeHTy 6e3 cyTTeEBOI HeraTMBHOI 3MiHMU
KPeamTHOro PU3MKY, WO MOXYTb BUHUKHYTU B pe3yNbTaTi HAaCTaHHA NoAin edonTy NPOTArOM HAaCcTyMHUX
12 micauiB, a OuYiKyBaHi KpeAWUTHi 36MTKM MPOTArOM BCbOrO CTPOKY Aii ¢iHaHcoBoro aktuey (abo
OLLiHOYHWI1 pe3epB 3a GiHAHCOBUM IHCTPYMEHTOM Ha 2 un 3 ETani 3MeHLeHHA KOPUCHOCTI) — AIK OYiKyBaHi
KpeauTHi 30UTKM, WO BMHUKAKTb BHACAIAOK HACTaHHA BCIX MOXAMBUX Moain aedponty npoTtsrom
OYiKyBaHOro CTPOKY Aii piHaHCOBOro iIHCTPYMEHTY MPW 3HAYHOMY 3POCTaHHI KpeaMUTHOro pM3unKy (2 ETan)
Ta GaKTUYHOMY 3HeLliHeHHi piHaHcoBOro iHCTpymeHTy (3 ETan).

O3HaKaMu 3Ha4yHOro 36iNblUEHHA KPEAUTHOIO PU3UKY MOXKYTb BYTM HAcTynHi ¢akTopu, B TOMY Ymchi,
ajie He BUKHOYHO:

- 3HayYyHA 3MiHa 30BHILUHIX PUHKOBMX MOKA3HMWKIB KPEAWUTHOTO PU3NKY (MPOLLEHTHMUX CTaBOK,
KypciB BantoT);

- 3HAYHA 3MiHa KPeauTHOro penTuHry GiHaHCOBOro IHCTPYMEHTY, MO3MyaNbHUKA abo KpaiHu
MicLLe3HaxoaKeHHA BOPKHMKa;

- icHyto4ya abo NporHo3oBaHa HECNPUATAMBA 3MiHA TEXHONOTYHUX, KOMEPLIMHNX, piHAHCOBUX
abo eKOHOMIYHMX YMOB, SIKi MOXYTb BMJIMHYTM Ha MO3MYaNbHUKA (3pOCTaHHA 6e3pobiTTa,
36iNbLEHHA NPOLEHTHUX CTAaBOK, 3pOCTaHHA iHGAALT, 3MiHa NOAAaTKOBOro 3aKOHOAABCTBA);

- MPOCTPOYEHHSA BCTaHOBJEHWX AOTOBOPOM MAATEXKIB.

OCHOBHMMM BXiAHUMW AAHMMU, AKI BUKOPUCTOBYIOTbCA AN1A OLHKU OYiKYBAHUX KpeauTHUX 30UTKIB, €
TaKi:
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PD — imoBipHicTb AedonTy - KOMNOHEHT (KoedilieHT) po3paxyHKy PO3Mipy KPeauTHOro PU3UKY, LLO
Bigo6paXKae MMOBIPHICTb MPUMUHEHHA BUKOHaHHA BOPXKHMKOM/KOHTpareHTom cBoix 30608'A3aHb;

CL — cyma KpeauTHUX 361TKiB, BUSHAYEHMX AIK Pi3HULA MiXK TenepilHbOK BAPTICTIO FPOLIOBMX NOTOKIB
3rigHO 3 YMOBaMM A0roBOpy Ta TeMNepilHbOK BAPTICTIO FPOLIOBUX MOTOKIB, AKi TOBApUCTBO OYiKyE
OTPUMATH, ANCKOHTOBAHMX 33 €PEKTUBHOIO CTAaBKOIO;

D — $aKTOp ANCKOHTYBAHHSA, AKMM € ePEeKTUBHA NPOLEHTHA CTaBKa.

Ona uinein BU3HAYEHHS OYiKYBAHUX KpeaUTHUX 30UTKIB 33 ¢iHAHCOBMMW aKTMBaMM, Ha AKi
NOLUMPIOIOTHCA BUMOTM 3MEHLLEHHA KOPUCHOCTI 3rigHO 3 MC®3 9 «®iHaHCOBI iIHCTPyMeHTU», KomnaHis
po3snoainae ¢iHaHCOBI aKTUBM Ha N’'ATb PIBHIB PU3MKY/Knacis BOPXKHMKIB Ha MiacTasi KpeauTHOro
PENTUHIY 33 Mi*KHAapPOLHOO LLKANO, a CaMe:

KpeauTHUiA peiTUHT 3a MiXKHapOAHOIO LIKanoko 3a
No Knacudikauieto: Knac 60opyHuKa,
3/;1 LLLO OLiHIOETbCA 3a PiBHi pusukis
PeATUHroBMX areHTCTB . 5 knacamm
"Standard&Poor's" a6o "Fitch " pewrml-lroaoro areH'rcn:’.a "
. Moody's Investors Service
Ratings

; 1A A':/:\ Ao A 8A AT;"O A2 1 Bucoka skKicTb

3 BBB+ Baal

4 BBB Baa2

5 BBB- Baa3 2 CepepaHa akKicTb

6 BB+ Bal

7 BB Ba2

8 BB- Ba3

9 B+ B1 3 AKiCTb HUXKYe
10 B B2 cepeaHboi
11 B- B3
12 Big CCC+ go CCC- Big Caal go Caa3 .
13 8i4 CC 70 C Ca 4 Hu3sbKa AkKicTb
14 D C 5 AKicTb aedponty

MpY LUbOMY KPeaUTHWIN PENTUHT 33 MidKHaPOAHO LIKANO0K - KPeAUTHUIN PEeUTUHT BOPXKHMKa/KpaiHu
MicLLe3HaxoAKeHHA BOPKHUKA/LiHHUX Nanepis, BUSHAYEHMI OAHMUM i3 TaKMX PEATUHIOBMX areHTCTB, AK
"Standard & Poor's", "Fitch Ratings" Ta "Moody's Investors Service".

3a UiHHMMM nanepamn, emiTOBAHMMM LEHTPASIbHUMM OPraHamMu BMKOHABYOi BAaAM YKpaiHM B
HaujioHanbHilM BantoTi (rpuBHi), ToBapuCTBO Yy pasi BiACYTHOCTI NMPOCTPOYEHHA MNoralleHHs 6opry
BM3HAYa€E Knac 6OpKHMKA - eMiTeHTa LIIHHMX NanepiB, BU3HAY€HOro Ha NiACTaBi KPeAUTHOro PENTUHTY
3a MiXKHaApPOAHOO WKano, AK 1, piBeHb pu3MKiB “BucoKa sKicTb” Ta 3HauyeHHA KoediuieHTa PD, wo
nopiBHtoe “0” gna uinei pospaxyHKy pesepsy.

3a UiHHMMM nanepamn, emiTOBAHMMM LEHTPASIbHUMM OPraHaMmu BMKOHABYOi BAaAM YKpaiHM B
iHO3eMHin BantoTi, ToBapMUCTBO Y pasi BiACYTHOCTI NMPOCTPOYEHHA MoraweHHA 6opry BM3Hayae Knac
6OpKHMKa - eMiTeHTa LiiHHUX Nanepis, BU3HA4YEHOro Ha NiACTaBi KPeANUTHOIo PEUTUHIY 33 MiXKHapOAHOO
WKanoto, AK 1, piBeHb pu3unkiB “Bucoka AkicTb” Ta 3HauyeHHA KoediuieHTa PD, wo aopisHioe “0,0003”
ONA uinel po3paxyHKy pesepsy.
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3a UiHHMMKM nanepamu, emiTOBAaHMMW LEHTPASIbHUMM OpraHamm BUKOHABYOI Baan YKpaiHw,
ToBapUCTBO Y pasi NPOCTPOYEHHA noraweHHa 6opry binble Hix Ha 30 KaneHAAPHUX AHIB BU3HA4YaE
Knac GOp)KHMKA - eMiTeHTa UiHHMX nanepiB, BM3HAYEHOro Ha NiACTaBi KPeaAUTHOro pPenTUHry 3a
MiXXHaPOAHOO LKaNo, AK 5, piBeHb pu3ukiB “ AKicTb AedonTy” Ta BCTAHOB/IOE 3HAYeHHA KoedilieHTa
PD, wo popisHioe “1” gna uinei po3paxyHKy pesepBy, HE3ANEKHO Bifg, PiBHA KPeaUTHOro PenTUHrY 3a

Mi)'KHapO,CI,HOIO LIKanoto.

Huxye npeactasnieHa iHpopmauis npo BanoBy 6anaHCOBY BapTiCTb iHWNX piHAHCOBUX aKTUBIB, A0 AKUX
3aCTOCOBYHOTbCA BMMOIM LWOA0 3MEHLWEHHA KOPUCHOCTI 3rigHo 3 MC®3 9 «DiHaHCOBI IHCTPYMEHTMY, 33
PiBHAMU KpeaUTHUX pU3MKiB Ta 3a ETanamum ctaHom Ha 31 rpygHa 2025 ta 2024 pokis:

31 rpyaHa 2025 31 rpyaHa 2024
Eran 1 Etan 2 Etan1 Etan 2
ECL Ha 12 E::c:a Ycboro EC]I.. zHa E::cta Ycboro

micaule CTPOK Aji micauis CTPOK Aji
Kateropis Bucokoi AkocTi 397 986 - 397 986 205 284 - 205 284
KaTeropia cepeaHboi AKoCTi - - - R
KaTeropia HM3bKOI AKOCTI - - - R
Ycboro iHWKX ¢piHaHCOBUX aKTUBIB 397 986 - 397 986 205 284 . 205 284

IHbopmaLito NpPo pyx OYiKyBaHUX KPeaAUTHUX 30MTKIB 3a iHWKMMKW GiIHAHCOBUMMU aKTUBaAMMU,
npeacTaBAeHMMN KOPOTKOCTPOKOBUMM Ta AOBroCTPOKOBMMM iHBECTULISMM Y BOProBi LiHHI nanepw, 3a

Etanamu Bnpogos:K 2025 Ta 2024 poKiB HaBeAEHO HUXKYE:

Etan 1 Etan 2
ECL Ha 12 ECL Ha Becb Ycboro

micauis CTPOK pfii
CraHom Ha 1 ciuHa 2024 poky - - -
HaaxopakeHHA 60proBux LiiHHUX Nanepis BNPOAOBHK 3BITHOrO nepioay 22 - 22
MoraweHHn 60proBux LiHHUX Nanepis BNIPOA0BK 3BiTHOro nepioay - - -
Bnaue iHWMX 3MiH (BKIOYHO 3 YACTKOBMM MOraleHHAM, 3MiHaMu Y
napameTpax pu3nKy Ta BMJMBOM 3MiH y Kypcax 0BbMiHy BantoT) - - -
CraHom Ha 31 rpyaHa 2024 poKy 22 - 22
HaaxopakeHHA 60proBux LiiHHUX Nanepis BNPOAOBHK 3BITHOrO nepioay 47 - a7
MoraleHHA 6oprosumx LiHHMX Nanepis BNPOAOBXK 3BITHOroO nepioay (47) - (47)
Bnaue iHWMX 3MiH (BKIOYHO 3 YACTKOBMM MOraleHHAM, 3MiHaMu y
napameTpax pu3nKy Ta BNJMBOM 3MiH y Kypcax oBbMiHy BastoT) - - -
CraHom Ha 31 rpyaHa 2025 poKy 22 - 22
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MpubyTOoK Big, 3MeHLEHHA KOPUCHOCTI Ta CTOPHYBaHHA 36UTKY Bif, 3MeHLLEeHHA KopucHocTi/(36UToK Big,
3MEHLLEHHSI KOPWUCHOCTI), BU3HauyeHi 3rigHo 3 MC®3 9 «diHaHCOBI iHCTPYMEHTU» Ta BigobparkeHi y
OKpeMoMy 3BiTi Npo NpMOYTKM ab0 30UTKM Ta iHLWMIA CYKYNHUI A0XiA 33 POKM, WO 3aKiHuuamca 31 rpygHa
2025 T1a 2024 pokis, bynun npeactaBaeHi HACTYMHUM YUHOM:

3a 12 micauis 3a 12 micauis
2025 poky 2024 poky

BuMKOpUCTaHHA Ta KopuryBaHHsa/(HapaxyBaHHs) pe3epBy Ha NOKpUTTA
OYIKYBAHMX  KpeguTHUX 3OWTKIB 33  TOProBefbHOW  AebiTOPCbKO
3aboproBaHicTio (4 235) 1092
[Joxig Big po3dpopmyBaHHsa/(HapaxyBaHHS) pe3epBy Ha NOKPUTTA OYiKyBaHWUX
KpeauTHUX 36UTKIB 3a iHWKMMKM GiHAHCOBMMM aKTMBAMM, fAKi OLHIOIOTbCA 33
aMOpPTU30BaHOLO cobiBapTicTO - (22)
MpubyToK BiA 3MeHLWEHHA KOPUCHOCTI Ta CTOPHYBaHHA 36UTKY Big
3MEHLIEeHHA KOPUCHOCTI/(36MTOK Bif, 3MEHLIEHHA KOPUCHOCTI), BU3HaueHi
3rigHo 3 MC®3 9 (4 235) 1070

PiBeHb KpeaUTHOro PU3UKY

®iHaHCOBI HCTPYMEHTH, AKi NOTEHUIMHO MOXYTb MPUBE3TM A0 iCTOTHOI KOHLEHTpauii KpeguTHOro
pu3nKy KomnaHii, cknaaatoTbcs B OCHOBHOMY i3 TOProBoi Ta iHWoi aebitopcbKoi 3aboproBaHoOCTI, iHWKMX
¢diHAHCOBMX aKTUBIB, MPeACTaBAEHUX KOPOTKOCTPOKOBMMMW Ta [OBrOCTPOKOBMMM iHBECTULIAMM Yy
6oprosi LWiHHi nanepn, AOBrocTPOKOBUX PpiHAHCOBUX iIHBECTULLIN, FOTIBKM Ta FPOLLOBUX KOLITIB Y BaHKY.

MaKcuMManbHUI piBEHb KPEAUTHOTO PU3MKY NPEACTaBAEHMI Ha 3BITHI AaTW HAaCTYMHUM YUHOM:

2025 2024
IHBECTML,T B AOYipHI Ta acouioBaHi nignpuemcTsa 13 580 13 494
IHWi diHaHcoBI aKTMBU 397 964 205 262
ToproBesibHa Ta iHWa NOTOYHa AebiTopcbKa 3aboproBaHicTb 384 456 352135
[polwosi KoWwTK Ta ix eKBiBaNIEHTH 276 481 240401
Bcboro: 1072481 811 292

Mpowosi KowTn KomnaHii po3millytoTbca nepeBaxkHO Yy BEMKUX DaHKaX, siKi po3TalloBaHi B YKpaiHi i
MatoTb HagilHy penyTauito. CtTaHom Ha 31 rpyaHa 2025 poKy 99.3% rpolwoBux KOWTiB 6yaM po3milleHi
B 0gHOMY 6aHKy (2024 : 99.1%).

PusuK nikeigHoCTi

Pusuk nikeigHocTi AaBnAe coboto pm3nK Toro, Wwo KomnaHia He 3moxKe noracutu ceoi 3060B'A3aHHA Mo
Mipi HaCTaHHA CTPOKIB IXHbOro noraweHHA. KomnaHia 34ilMCHI0E peTesibHUA MOHITOPUHT Ta ynpaBAiHHA
CBOEi no3uuji nikeBigHocTi. KomnaHia BWKOPWUCTOBYE nNpoUec AeTanbHOro 6OloaXKeTyBaHHA i
NPOrHO3yBaHHA TPOLIOBMX KOWTIB AAA TOro, Wo6 rapaHTyBaTM HAABHICTb A0CTAaTHIX KOWTIB ANA
BMKOHAHHA CBOIX NNATiXKHUX 3060B’A3aHb.
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Y HaBeAeHil HUKYe Tabauui BUKNaaeHa aetanbHa iHpopmauis Wwoao TepMiHiB noraweHHs ¢iHaHCOBUX
30608’A3aHb KomnaHii ctraHom Ha 31 rpyaHs 2025 ta 2024 pokis. Tabauua 6yna cknageHa Ha OCHOBI
HeAMCKOHTOBAHWX MOTOKIB rPOLIOBMX KOLWLTIB Bif, ¢iHaHCOBMX 3060B’A3aHb Ha OCHOBI HalinepLwoi aatw,
Ha Aky KomnaHis moxxe 6yTn BUMYyLLEHa 34iMCcHMUTM onnaTy. TabamuAa BKAKOYAE NOTOKM FPOLLOBUX KOLITIB
AK Bif, OCHOBHOI Cymn 3ab0OproBaHOCTi, TaK i BiACOTKiIB.

BnpopgoBx Big 1 go Big 2 po Binbwe
Npumitku 1 poky 2 pokiB 5 pokis 5 pokis Ycboro

31 rpyaHa 2025 poKy

IHWi ¢piHaHcOBiI 30608’A3aHHA 9 71797 124 806 92 989 34 805 324 397
ToproBesibHa Ta iHWa NOTOYHA

KpeanTopcbKa 3aboprosaHicTb 17 303 385 - - - 303 385
Ycboro 375182 124 806 92 989 34 805 627 782
31 rpyaHa 2024 poKy

IHWi ¢piHaHcoBiI 30608’A3aHHA 9 142 152 135134 179 650 56 825 513761
ToproBesibHa Ta iHWAa NOTOYHA

KpeanTopcbKa 3aboprosaHicTb 17 310687 - - - 310687
Ycboro 452 839 135134 179 650 56 825 824 448

JoKknaaHa iHpopmauia cTocoBHO TepMmiHiB noraweHHs ¢iHaHCOBMX aKTUBIB KomnaHii ctaHom Ha 31
rpygHa 2025 ta 2024 pokis HaBeAeHa HUMKYeE:

TepmiH
[o 3anuTaHHA noraweHHsA
Ta BNPOAOBX Big 1 pao Big 2 po He
Npumitku 1 poky 2 pokiB 5 pokis BU3HAYEHUI Ycboro
31 rpyaHa 2025 poKy
IHBECTUU,T B AOYipHI Ta
acouioBaHi nignpuemcTea 10 - - - 13 580 13580
ToproBesibHa Ta iHWa NOTOYHA
nebiTopcbKa 3aboproBaHicTb 12 384 456 - - - 384 456
lpowosi KowTK Ta ix
€KBiBaNeHTU 14 276 481 - - - 276 481
IHWi piHaHCOBI aKTMBM 15 26 173 191 356 180435 - 397 964
Ycboro 687 110 191 356 180 435 13 580 1072 481
31 rpyaHa 2024 poKy
IHBECTUU,T B AOYipHI Ta
acouiioBaHi nignpuemcTea 10 - - - 13 494 13 494
ToproBesibHa Ta iHWa NOTOYHA
nebiTopcbKa 3aboproBaHicTb 12 352135 - - - 352135
lpowosi KowTK Ta ix
eKBiBaNeHTU 14 240 401 - - - 240 401
IHWi diHaHCOBI aKTMBM 15 71498 24 254 109 510 - 205 262
Ycboro 664 034 24 254 109 510 13 494 811 292
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23.

KomnaHis mae goctyn A0 KpeaAuTHUX NiHil, i3 Akux 150 000 Tncad rpuseHb He 6yan BUKOPUCTaHI CTaHOM
Ha 31 rpyaHa 2025 poky (2024: 150 000 T1cAY rpMBEHD).

Y3ropa)KeHHA 3060B’a3aHb, AIKi BUHMKAIOTb Y pe3ynbTaTi GPiHaHCOBOI AiANbHOCTI

Y 1abnuui HUXKYe noaaHo AeTasibHy iHPOpMaLito NPO OCHOBHI 3MiHM Yy 30608B’A3aHHAX Komnawii, aki
BUHMKAIOTb Y pe3yabTaTti ¢piHAHCOBOI AiANbHOCTI, BKAKYHO 3 FPOLWOBMMU Ta HEFPOLIOBMMM 3MiHAMMU.
30608B’A3aHHA, AKi BUHWKAIOTL Yy pe3yabTaTi piHaHCOBOI Aif/IbHOCTI, € 3060B’A3aHHAMM, CTOCOBHO SIKMX
NOTOKM rPOLLOBUX KOWTIB 6yn abo manbyTHi NOTOKM rpoLoBKUX KOWTIB ByayTb KNacudikyBaTUCh Y 3BITi
Npo pyx rpowoBKX KOWTiB KOMNaHii SK NOTOKKU rPoLIOBMX KOLWTIB Bif, piHaHCOBOI AiANbHOCTI.

HapaxoBaHi
Kpeautu ta AauBigeHau ao OpeHgHi
NO3UKKU cnaatm 30608B’A3aHHA Ycboro

CraHom Ha 1 ciuHa 2025 poky 900 73032 445 470 519 402
HapaxyBaHHA 3a aAuBigeHAaMun - 35000 - 35000
36inbWEeHHA (3MeHLLIEeHHS) - - (115 969) (115 969)
opeHAHMx 3060B’A3aHb

BunaaTtu rpowoBmx KowTis - (104 593) (47 757) (152 350)
HapaxoaKeHHs Big KpeauTiB Ta NO3MK 489 000 - - 489 000
MoralleHHA KpeauTis Ta Mo3nK (489 900) - - (489 900)
BuTpaTtu 3a Biacotkammn 1277 - 14103 15380
Bif,COTKM crnayeHi (1277) - (14 103) (15 380)
MoaaTku cnaayeHi - (3439) - (3439)
CraHom Ha 31 rpyaHsa 2025 poky - - 281744 281744

HapaxoBaHi
Kpeautn ta AauBigeHau ao OpeHgHi
NO3UKKU cnaatm 30608B’A3aHHA Ycboro

CraHom Ha 1 ciyHa 2024 poky 12 900 - 495 858 508 758
HapaxyBaHHA 3a aAuBigeHAaMun - 156 201 - 156 201
36inbleHHs opeHaHWX 30608’A3aHb - - 62 887 62 887
BUMAaTM rPOLLOBMX KOLLTIB - (73 194) (113 275) (186 469)
HapaxoakeHHs Big, KpeauTie Ta NO3MK 260 000 - - 260 000
MoralleHHA KpeauTis Ta MO3nK (272 000) - - (272 000)
BuTpaTtu 3a Biacotkammn 2465 - 30011 32476
BiAcoTKu cnnaveHi (2 465) - (30011) (32 476)
MogaTku cnnaveHi - (9975) - (9975)
CraHom Ha 31 rpyaHa 2024 poky 900 73 032 445 470 519 402

BHECKW 10 AEPXXABHOTO NEHCIMHOTO ®OHAY YKPATHU

MpauiBHMKM KomnaHii oTpumMytoTb NeHcii Big, AepraBu BignoBiAHO A0 MEHCIMHOro 3aKOHOAABCTBA
YKpaiHu. Yci BHeckn go [depKaBHoOro neHcimHoro ¢poHAay YKpaiHu BigobparkatoTbca y OKpemMomy 3BiTi
npo npubyTkM abo 36UTKM Ta iHWI CYKynHi AoxoAM 3a MeToAOM HapaxyBaHb. KomnaHia He mae
3060B’A3aHb i3 BUNAATU BYAb-AKMX AOAATKOBMX NEHCIN, MeAMYHOT 4ONOMOTU NiCNA BUXOAY HA MEHCIto,
CTPaxoBMX NPemiit nepen cBOiMM TenepiHiMM abo KOAULWHIMK NpaLiBHUKaMK.,
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MpoTsarom poky, aknit 3akiHumeca 31 rpyaHa 2025 poky, KomnaHisa nepepaxysana 155 547 Tucady rpuBeHb
0o Jep>kaBHOro neHcinHoro ¢poHAay Ta couianbHoro poHay YKpaiHm (2024: 118 838 TucAY rpuBeHb).

CNPABEAJ/IUBA BAPTICTb ®IHAHCOBUX IHCTPYMEHTIB

CnpaBegnMBa BapTiCTb BU3HAYAETbCA AK LjiHA, AKa Oyna 6 OTpMMaHa y pe3ynbTaTti NpoAarky akTmey abo
cnnaveHa 3a nepegady 3060B’A3aHHA Y 3BUYAMHIA onepauii MK yYaCHMKaMW PUHKY Ha AaTy OLiHKW,
He3a/ie)KHO Bi4 TOro uu nignarae ua uiHa 6e3nocepegHbOMY CMOCTEPEXEHHID abo ouiHui i3
BUKOPUCTAHHAM iHWOI MEeTOAMKM OUjiHKM. [lig 4ac OuiHKM cnpaBeasnBOi BapTOCTi akTuBy abo
30608’A3aHHA KomnaHia 6epe 40 yBarn xapakTepUCTUKM BiAMNOBIAHOro akTMBY abo 3060B’A3aHHA Tak,
AKOM YYACHUKM PUHKY BPaxoOBYBa/M Li XapaKTEPUCTMKM Mif 4Yac BM3HAYEHHA UiHW akTuey abo
30608’A3aHHA Ha AATY OLHKM.

Okpim TOro, gnAa uine ¢iHaHCOBOI 3BITHOCTI OUiHKM CnpaBeasMBOiI BapTOCTi PO3MNOAINAKTLCA 3a
KaTeropiamu Ha PiBHi 1, 2 abo 3 y 3anexHOCTi Bifg TOro, HacKi/fIbKW BXiaHi AaHi, BUKOPUCTaHI ANA OLiHOK
crnpaBeaIMBOI BAapTOCTi, NiaAal0TbCA CNOCTEPENKEHHIO | BAaXKIMBOCTI TaKUX BXIAHUX OaHWUX ANA OLIHKMK
CrnpaBeaIMBOI BAPTOCTi Y LiNOMY, AKi MOXKHA BUKNACTU TAKUM YNHOM:

e  BXxigHi AaHi PiBHA 1 ABAAKOTL COBOO LiHWM KOTUPYBAHHA (HECKOPUIOBaHi) Ha aKTMBHUX PUHKaX Ha
iAeHTUYHI akTMBKM abo 30608’A3aHHA, A0 AKUX NIANPUEMCTBO MOXKE MaTK AO0CTYN Ha AaTy OLiHKW;

®  BXigHi gaHi PiBHA 2 ABNAOTb COOOO BXiAHI AaHi, OKPiM LiH KOTUPYBaAHb, BiagHeceHUx Ao PiBHA 1, Aki
MOXKHa cnocTepiratm gnsa akTUBY YM 3060B’A3aHHSA, NpAMO abo onocepeaKoBaHoO; Ta

®  BXigHi AaHi PiBHA 3 € BXiAHMMW AaHUMW ANA aKTUMBY UM 30008B’A3aHHA, AKi He niggatoTbea
CMNOCTEPENKEHHIO.

Huxkye HaBegeHa iHdopmauia npo cnpaBegnMBy BapTicTb ¢iHAHCOBMX aKTUBIB Ta ¢iHaHCOBMX
30608’A3aHb, AKi He OLiHIOTbCA 3a CnpaBea/IMBOIO BapPTICTIO HA MOCTIMHIA OCHOBI, ane PO3KPUTTA
cnpasBeAnMBOi BapTOCTi NOTPibHe, ctaHom Ha 31 rpyaHa 2025 1a 2024 pokiB:

31 rpyaHAa 2025 poKy 31 rpyaHa 2024 poKy
banaHcoBa CnpaseanuBa BbanaHcoBa CnpaseanuBa
BapTicTb BapTiCTb BapTiCcTb BapTiCTb
IHWi PiHaHCcOBI aKTUBM:
AoBrocTpoKosi 0bAirauii BHyTPiLIHEO] 371791 382 627 133764 148 665
OepXKaBHOI NO3MKKM YKpaiHu
KopoTKocTpokosi obnirau,i
BHYTPILIHbOI AepP>KaBHOI NO3UKMU 26173 26 215 71498 72070

YKpaiHu

PiBHi iepapxii cnpaBeanvBoi BapToCTi, BiANOBIAHO A0 AKMX KnacudikyeTbca cnpaBeasivMBa BapTiCTb
¢diHaHCOBMX aKTUBIB, Bynn NpeacTaBAeHi TAaKUM YNHOM:
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31 rpyaHa 2025 poKy 31 rpyaHa 2024 poKy
BxigHi BxigHi BxigHi BxigHi BxigHi BxigHi
AaHi DaHi DaHi DaHi AaHi AaHi
PiHsa 1 PiBHAa 2 PiBHAa 3 PiBHa 1 PiBHAa 2 PiBHAa 3
IHWi PiHaHCcOBI aKTMBM:
,ﬂ,OBFOCTpOﬂKOBI 06}1IraLI,II"BHyTpILIJHbOI ) 382 627 ) ) 148 665 )
LEeprKaBHOI NO3UKKM YKpaiHK
KopoTKocTpokosi obnirau,i
BHYTPILIHbOI Aep>KaBHOI NO3UKK - 26 215 - - 72 070 -

YKpaiHu

YnpaBniHCbKMI NepcoHan BBAXKaAE, LWO CnpaBeainBa BapTiCTb pewTn ¢iHaHCOBUX iIHCTPYMEHTIB CTAHOM Ha
31 rpyaHa 2025 1a 2024 pokiB He BiAPiI3HAETLCA CYTTEBO BiA, iXHbOI CNpaBeanBOi BapTOCTI.

25. noAjl nicna 3BITHOro Neriogy

Ha paTy Bunycky Ui€l ¢iHaHcoBOi 3BiTHOCTI KomnaHis npoaoB)Kye NpoBaguTX CBOK onepauinHy
AiANbHICTb 6e3 byab-AKUX CYTTEBUX 0OMeKeHb. KepiBHMUTBO KomMnaHii KOHTPOIOE yci CBOi onepadii.
IHbopmauia npo iHWi noaji nicna 3BITHOro nepiogy TaKOX PO3KPMBAETBCA Y NPUMMITU LWOAO0
onepauiiHoro cepegosuwa. ®akTn BRAMBY BiMHWM Ha KomnaHito, AKi € Hapasi BiAOMUMM, Ta BXKMUTI
KepiBHULITBOM 3aX04M Y BignoBiab npeacrasnaeHi y MNpumitui 3.

[ito BOEHHOro cTaHy B YKpaiHi NnpoaoBxeHo 3 4 TpaBHA 2026 poky Ha 90 aib - Ao 2 cepnHa 2026 poky
yKasom lMpe3sunaeHTta YKpaiHu Big, 27 KeiTHA 2026 poky Ne 342/2026.

13 nunHa 2026 poky Mpe3angeHT YKpaiHu Buaas Yka3 No 596/2026 «lpo npoAoBXeHHA CTPOKY Aii
BOEHHOrO CTaHy B YKpaiHi», AKMM nepenbdavyeHo NpoaoBKEHHA CTPOKY Aii BOEHHOro cTaHy B YKpaiHi Ao
31 xo0BTHA 2026 poKy. 14 annHa 2026 poKy BepxoBHa Paga YKpaiHM NpuitHANG B LLIIOMY SIK 3aKOH MPOEKT
3aKoHy YKpaiHW npo 3aTBeparKeHHA 3a3HauyeHoro YKasy (peectp. No 15401). 16 nunHAa 2026 poKy
NPUNHATMIA 3aKoH Oyno nepegaHo Ha nianuc Fonosi BepxoBHOi Pagu YKpaiHW, cTaHOM Ha Aaty
3aTBepArKeHHs Li€l piHaHCOBOI 3BITHOCTI BiH He HabpaB YNHHOCTI.

Y ntotomy 2026 poKy KomnaHia oronocuna Ta BunaaTuaa gMeigeHAn BlacHMKam 3a gpyre nispivua 2025
POKY Yy cymi 65 419 T1CAY rpuBeHb.

26. 3ATBEPAXXEHHA OKPEMOI ®IHAHCOBOI 3BITHOCTI

Lito okpemy diHaHCOBY 3BiTHICTb OyN0 3aTBEPAKEHO A0 BUNYCKY KepiBHMUTBOM KomnaHii 17 annHa 2026
POKY.
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