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TOB «bOPO BUH»

3AABA NMPO BIANOBIAANBHICTb KEPIBHULTBA 3A NIATOTOBKY TA
3ATBEPAKEHHA KOHCONIAOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKMI 3AKIHYNBCA 31 FPYHA 2025 POKY

KepiBHMUTBO Hece BiAnNoOBiAaAbHICTb 3@ NiArOTOBKY KOHCOJiA0OBaHOI ¢iHaHCOBOI 3BITHOCTI, AKa AOCTOBIPHO
Bif0Opakae piHaHcoBMI cTaH ToBapuMcTBa 3 0bMeKeHoto BignoiganbHicTio «BHOPO BUH» Ta iloro godipHix
nignpuemcts (Hagani — «pyna») ctaHom Ha 31 rpyaHa 2025 poky, a TaKoXK pe3ynbTath ii AiaNbHOCTI, pyx
rPOLLOBMX KOLWITIB Ta 3MiHM Y BAAaCHOMY KaniTani 3a pikK, wo 3akiHunanca 31 rpygHa 2025 poky, BignosigHo 4o
MixHapoaHux cTaHAapTiB ¢iHaHcoBoi 3BiTHOCTI («MC®3») Ta BignoBigHO A0 3akoHy YKpaiHu «[Mpo
byxrantepcbkuii 06iK Ta piHaHCOBY 3BITHICTb B YKpaiHi».

Mig Yac NiAroToBKM KOHCONIAOBaHOI ¢iHAaHCOBOI 3BITHOCTI KEPIBHMLTBO Hece BianoBiganbHiCTb 3a:

®  HafeXHWI BUBip Ta 3acTocyBaHHA 006/1iKOBOI NONITUKK;

e  nojaHHa iHbopmaLlii, BKIOYHO 3 06/1iKOBOK MOAITUKOW, Yy cnocib, aknit 3abe3neuye ii AOUINBHICTb,
[OOCTOBIPHICTb, MOPIBHAHHICTb Ta 3PO3YMIJIiCTb;

®  PO3KPUTTA A0A4aTKOBOI iHPopmauii y BMMaAKax, KOAWM BUKOHAHHA cneuianbHux Bumor MCP3 €
HeAoCTaTHIM ANA PO3YMIHHA KOPUCTYBAYaMM 3BITHOCTI BNAMBY KOHKPETHUX onepauin, iHWnx noaii Ta
YMOB Ha ¢iHAHCOBWI CTaH Ta PpiHAHCOBI pe3ynbTaTh AianbHocTi [pynu; Ta

e  3.iACHEHHS OLiIHKM WoA0 34aTHOCTI [pynn NpoaoBKyBaTW CBOLO AiaNbHICTb Ha 6e3nepepBHili OCHOBI.
KepiBHMUTBO TaKOX Hece BiaNoBiAabHICTb 3a:

e po3pobKy, BNpOBaAKEHHA Ta NIATPUMAHHA ePEeKTUBHOI Ta HAAIMHOI CUCTEMM BHYTPILLHBOIO KOHTPOHO
y BCix nigpo3ginax Mpynu;

° BEAEHHA HaneXHoi 061iKOBOI AOKYMeHTaLil, AKa A03BONAE Y OyAb-SKMI Yac NPOAEMOHCTPYBaTU Ta
NOACHUTK onepauii Mpynu Ta po3KpuUTH iHdOopPMaLLito 3 4OCTATHbOI TOYHICTIO WO A0 il piHAHCOBOroO CTaHy
i AKa HaJa€ KepPiBHULTBY MOXK/NBICTb 3ab6e3neunTn BignoBiAHICTb KOHCONiAOBaHOT diHaHCOBOI 3BITHOCTI
Mpynu sBumoram MC®3;

e  BefeHHA 06/1iKoBOi AOKYMeHTaU,i ¥ BiANOBIAHOCTI A0 3aKOHOAaBCTBa YKpaiHuM Ta MCD3;
®  3aCTOCyBaHHA 0B6rPyHTOBAHO AOCTYMHMX 3aX0AiB WOoA0 36epeXeHHA aKkTuBiB pynu;
e 3anobiraHHA | BUABNEHHA BUMNAAKIB LIAXPaiCTBa Ta iHLWMX NOPYLWEHb; Ta

e  [OTPMMaHHA iHWWUX BMMOr UYMHHOrO 3aKoHoAaBcTBa y cbhepi ayauTy, byxrantepcbkoro 06niky Ta
KOpMopaTMBHOIO YNpaBAiHHA, AKi BUCYBalOTbCA A0 KepiBHMLUTBA [pynu Ta 3abe3nedyeHHsA AOTPUMAHHSA
LMX BUMOT BULLMMM OpraHamm ynpasaiHHAa [pynu.

KoHconigoBaHa ¢iHaHcoBa 3BiTHICTb Ipynu 3a pik, skniA 3akiHumeea 31 rpyanHsa 2025 poKy, 6yna cxsaneHa
KepisHMLUTBOM [pynu i 3aTBEpAXKeHa 40 BMNYCKY 17 amnHA 2026 poKy.

Big imeHi KepisHuutea TOB «B6HOPO BUH»:

Bonogmmunp LLlanosanos, Makcum Bacunesuy,
OnpeKtop ®iHaHcoBUI AnpeKTop

17 nunHa 2026 poky
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3BIT HESAJNIEXXHOIo AYAAUTOPA

BnacHukam 1a KkepiBHULUTBY
TOBAPUCTBA 3 OBMEXKEHOIO BIAMNOBIAAJIBHICTIO «6HOPO BUH»

3BiT WO0A0 ayANUTY KOHCco1igoBaHOI piHaHCOBOI 3BIiTHOCTI

AyMka i3 3acTepexeHHAM

Mu npoBenu ayaut  KOHconigoBaHoi  diHaHcoBoi  3BiTHocTi TOBAPUCTBA 3  OBMEXEHOIO
BIANOBIAAJIBHICTIO «BOPO BWH» (Hagani nmo TekcTy «ToBapucTBO») Ta MOro AOYipHiX NiANpUEMCTB
(Hapani no TekcTty «[lpyna»), WO CKNAAAETLCA 3 KOHCOMAIAOBaHOro 3BiTY Npo (iHAHCOBMWA CTaH Ha
31.12.2025, KOHCONiAOBaHOro 3BiTy Npo NpmMbyTkM Ta 36UTKKU Ta iHLWI CYKYMHI 4OX0AN, KOHCONIAOBAHOIo
3BiTy MpO 3MiHW Yy BJIAaCHOMY KaniTani, KOHCOMiA0OBAHOro 3BiTY NMPO pyX rpoLOBMX KOLWITIB 3a PpiK, LWO
3aKiHYMBCS 3a3HAYeHOoK AAaTol Ta MNPUMITOK A0 KOHCONiAOBAHOT (piHAHCOBOI 3BITHOCTI.

Ha Hawy AyMKYy, 3@ BUHATKOM MOXJ/IMBOIO BIJIMBY MWUTAHHSA, ONMcaHoro y posaini «OcHoBa Ans AYMKMU i3
3acTepeXXeHHsIM» Haloro 3BiTy, KOHCOJMigOBaHa iHaHcoBa 3BiTHICTb, WO AO0AAETbCS, Bigobpaxkae
OOCTOBIpHO, B YCiX CyTTEBMX acnekTtax cdiHaHcoBuin ctaH pynmn Ha 31 rpyaHa 2025 poky, ii diHaHcoBI
pe3ynbTaTh i rpowoBi NMOTOKU 3a piK, WO 3aKiHYMBCHA 3a3HAYEHOK AaTol, BiAMOBIAHO A0 MiXHapoAHUX
CcTaHaapTiB ¢iHaHcoBoi 3BiTHOCTI (MC®3), Ta BianoBigae BuMoraM 3akoHy YkpaiHu «[1po 6yxrantepcbKui
06nik Ta diHaHCOBY 3BITHICTb B YKpaiHi» BiA 16.07.1999 N? 996-XIV woa0 cknagaHHs iHaHCOBOI 3BITHOCTI.

OcHOBa ANA AYMKM i3 3acTepeXeHHAM

Y 2021 Ta 2020 pokax Yy4yaCHWKM BlACHOro Karnitasay npojanu KepiBHUMUTBY [pynun MeBHY 4acTUHY
iHCTpYMeHTIB BnacHoro kanitany [pynu 3a HOMiHaNbLHOW BapTicTio. [laHa onepauis Mana 061ikoByBaTUCh K
naaTi>K Ha OCHOBI aKLUil Ta OUiHIOBATMCb HAa OCHOBI CNpaBeAsIMBOI BapTOCTi iIHCTPYMEHTIB BNacHOro Kanitany.
pyna He BM3Hana nnaaTexi Ha OCHOBI akUili, Wo € BigxuneHHsaM Big MCP3 2 «[naTixk Ha OCHOBI aKLin».
BianoBigHO, BMNAMB LbOro BiAXWEHHS Ha BUTpaTW Ha onnaTy npaui 3a poku, SKi 3akiHUuanca 31 rpyaHs
2021 poky Ta 31 rpyaHa 2020 poky, BM/AWB Ha 3MiHW BNlACHOro Kanitany ctaHoM Ha 31 rpygHs 2021 poky
Ta 31 rpyaHs 2020 poky Ta poKM, WO 3aKiHYUIUCb 3a3HAYeHUMW aaTamu, Ta BiANOBIAHI MPUMITKM [0
KOHconigoBaHoi iHAHCOBOI 3BITHOCTI, BM3HauMTM He Baanocsd. OCKiINbKWM Le NUTaHHS BMNJIMBAE Ha
BU3HayeHHSa @iHAHCOBMX pe3ynbTaTiB Ha Mo4yaToK nepiogy, MW He 3MOMM BU3HAYUTU BMIMB LbOMO
BiAXMSIEHHS Ha CyMW Hepo3noaineHoro NpubyTKy Ha no4yaTok nepioay.

Oymka ayauTtopa wono diHaHCOBOI 3BITHOCTI 3a PpiK, wWo 3akiHumeca 31 rpyaHs 2024 poky, 6yna
BiANOBIAHMMWM YMHOM MoaudikoBaHa. Hawa aAyMka woao (piHaHCOBOI 3BITHOCTI 3@ NOTOYHWUIA Mepioa TakoXx
MoaudikoBaHa BHaCNIAOK MOXAMBOIO BMAMBY LbOr0 MUTaHHSA Ha MOPIBHAHHICTb MOKA3HMKIB MOTOYHOrO
nepiogy Ta BiANOBIAHMX MOKA3HWKIB 3@ NonepeaHin nepioa.

Mu npoBenu ayavT BiANOBIAHO A0 MiXHapoAHMX cTaHAapTiB ayanty («MCA»). Hawy BiAnoBiAanbHICTb 3rigHo
3 UMMM CTaHdapTaMu BUKIaAeHO B po3aini «BignosiganbHicTb ayauTopa 3a ayAWT KOHCONIAOBAHOI
¢iHaHCOBOI 3BITHOCTI» HALIOrO 3BiTY. MU € HE3aNEXHMUMM NO BiAHOLWEHHIO A0 pynu 3rigHo 3 MiXXHapoAHUM
KOAEKCOM eTuKM npodeciiHnx byxrantepis (BK/IOYHO 3 MibkHapoAHUMUM CTaHAapTaMW He3anexHocTi) Paau
3 MiXkKHapoAHuX cTaHaapTis eTukun ang byxrantepis (Kogekc PMCEB) Ta eTM4HMMKW BUMOraMu, 3aCTOCOBHUMU
B YKpaiHi 4O Haworo ayauTy KOHconigosaHoi diHaHCOBOI 3BITHOCTI, @ TaKOX BMKOHanM iHWi 060B’a3ku 3
eTnku BignosigHo Ao unx sumor Ta Kogekcy PMCEB. Mu BBaXxaeMoO, LLIO OTPUMaHi HaMU ayANTOPChKi AoKa3un
€ NOCTATHIMW | NPUMHATHUMU AN BUKOPUCTAHHS iX 9K OCHOBW ANS HALIOi AYMKMU i3 3aCTEPEXEHHSM.
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CyTTeEBa HEBU3HAUYEHICTb, L0 CTOCYETbCA 6e3nepepBHOCTI AiANBbHOCTI

Mwu 3BepTaemMo yBary Ha MpumiTkn 2 «OnepadiliHe cepegosulle» Ta 3 (po34in «3acToCyBaHHSA NMpUNyLLEHHS
LWoAo0 34aTHOCTI NPOAOBXYBAaTU CBOK AiSNbHICTb HA 6e3nepepBHili OCHOBI») KOHCONiAOBaHOI iHAaHCOBOI
3BITHOCTI, Y IKUX OMNUCaHO, Wo 24 nToro 2022 poKy Ha AisfibHICTb [pynn CyTTEBO BMJIMHYJIN BTOPrHEHHS
pocii B YkpaiHy Ta BO€EHHI Aii, Wwo TpMBatoTb, dakTu BNAUBY BiHW Ha pyny, 3axoAu KepiBHUUTBA, AKi BXUTI
y BiANOBiAb, i HEBM3HA4YeHICTb LWOAO MOAANbLIOrO PO3BUTKY MOAIN, BK/OYAUYWM IHTEHCUBHICTL abo
NOTEHLUIMHI CTPOKN NPUMAMHEHHS UMX Ai. SK 3a3HadeHo B MpuMiTui 3, ui noaii abo yMOBM pa3oM i3 iHWK1MK
NMUTaHHAMMW, BUKNageHnMu B MNpuMiTkax 2 Ta 3, cBigyaTb Mpo iCHYBaHHSA CYTTEBOI HEBU3HAYEHOCTI, AKa MOXe
NOCTaBUTKU NiA 3HAaYHWIN CYMHIB 34aTHICTb [Pynu NpoAoBXYyBaTK CBOI AisNIbHICTb Ha 6e3nepepBHili OCHOBI.
Hawa ayMka He € MOANDIKOBaHOM LOAO LbOro NUTaHHS.

KnouoBi NUTaHHA ayaUTy

Knto4oBi NUTaHHSA ayauTy — Le NUTaHHS, Ki, Ha Hawe npodeciiHe cyaxeHHs 6ynn Hanbinbl 3HaYyLWMMm
nig 4yac Haworo ayamTty (iHaHCOBOI 3BITHOCTI 3a MOTOYHWI nepiod. Lli NnMTaHHa po3rnsganmca B KOHTEKCTI
HaLWoro ayauTy iHaHCOBOI 3BITHOCTI B LiIOMY Ta BpaxoBYyBasMCb NMpu (pOpMyBaHHI AyYMKM LWOAO Hei, npwu
LbOMY MW HE BUC/IOBJIFOEMO OKPEMOI AYMKMW LWOAO UMX MUTaHb.

JonaTtkoBo A0 nuUTaHb, onucaHux Yy posginax «OcHoBa Ana AYMKMU i3 3acTepexeHHaAM» Ta «CyTTeBa
HEBU3HAYEHICTb, WO CTOCYETbCS 6€3nepepBHOCTI AiIbHOCTI», MU BU3HAUUAM, LLO OMUCAHI HUXYe NMUTaHHS
€ K/II0YOBUMU NMUTAHHAMU ayauTy, AKi cnig BigobpasnTy B HalwoMy 3BiTi.

Onepauyii 3 noB’s3aHNMN CTOpOHaMmn

3BepTaemMo yBary Ha lMpuMmiTky 19 «3anuwku 3a onepauisMu Ta onepauii 3 NoB'A3aHMMU CTOPOHaMM»
[0 KOHCOMif0BaHOi PiHaHCOBOI 3BITHOCTI
SK BigrioBigHe K/O4YOBE MUTaHHS 6ys10 pO3r/iSHyTO i 4Yac Haloro

Krnro4yoBe rnTaHHs

ayanty
pyna 34incHI0E CyTTEBI B Mexxax ayauTy Halli npouenypu BKIOYanu:
onepauii M nos’a3aHnMu - igeHTudikauilo NoB’A3aHMX CTOpPiH, PO3YMIHHSA MNONITUKK Ta
CTOpOHaMu Ta 0bnikoBye npoueayp [pynu wWwoAoO BCTaHOBMIEHHSA UiH B orepauisax 3
3a7ULWKK 38 UMMK noB’A3aHNUMKN CTOPOHaMK;
onepaduiamu. BignosigHo, - HafaHHA 3anuTiB ynpasB/liHCbKOMY repcoHany Ta OTpUMaHHS
NoBHOTa Bigo6paxeHHs NMUCbMOBUX 3aneBHEHb LWOAO MOBHOTWU PO3KPUTTA iHOopMaUil
3a3HavyeHunx onepauin, Npo NOB’A3aHi CTOPOHU Yy KOHCOMIAOBAHIN iHaHCOBI 3BITHOCTI
3a/MLWKIB MO HUM Y BianosigHo Ao BuMor MCBO 24 «Po3kputTa iHdopmauii npo
diHaHCOBOI 3BITHOCTI Ta iX NnoB’A3aHi CTOPOHU>»;
ouiHKa MaloTb Barome - po3rns4 3anvWKiB paxyHKiB 3 MOB'S3aHMMM CTOpOHaMu Ta
3HaYEHHS NpuU NpoBeAEHHI OLliHKY CTPYKTYpH AebiTopcbkoi Ta KpeauTopCbKOi
HaMKW ayauTy KOHCONiAOBaHOI 3aboproBaHocTeil 3a CTPOKaMuM BWHUKHEHHS, [POLLOBUMMU
diHaHcoBoOI 3BiTHOCTI 'pynu 3a HaAXOAXKEHHAMW Ta onnartamu, 3A4IMCHEHMMM Micna 3BiTHOrO
2025 pik nepioay;

- HajdaHHs 3anuTy LWoAo niaATBepAXeHHs 3aboproBaHocTen 3a
onepauisaMu 3 NoB’A3aHUMU CTOPOHAMK;
- aHanisz NoBHOTW Ta CBOEYACHOCTI BigobpaxeHHs B o0b6niky Ta
diHaHCOBIl 3BITHOCTI onepauin 3 NOB'A3aHNUMN CTOPOHAMMU.
B pesynbTaTi NpoBeAeHHS npoueayp MU OoTpUManun AOCTaTHE PO3YMiHHSA
BiAHOCWMH Ta onepauii 3 NoB’A3aHMMM CTOpOHaMu. Mu He BUSABUAN
HiYoro, wWo 3Mycuso 6 Hac nepekoHaTUCb, Wo pyna nopyLlye HOpPMMK
UMHHOMO 3aKOHOAABCTBA MNig Yac 3AIMCHEHHS onepauir 3 NoB'a3aHUMK
CTOpOHaMMU.

IHwa iHdopmMmauisa

YnpaBniHCbKUI NepcoHan Hece BiANOBIAANbHICTb 3a iHWY iHopmauito. IHwa iHpopmayis CKNajaETbecsa 3
iHpopMauii, ska MicTuTbca y KoHconigoBaHoOMy 3BiTi Npo ynpasniHHA (ane He MiCTUTb KOHCOMiA0BaHOI
¢diHaHCOBOI 3BITHOCTI Ta Haworo 3BiTy ayaAuTopa WOAO Hei), KW MW OTpuManm A0 AATU Haworo
ayANTOPCbKOro 3BiTY.

Hawa ayMka woao KoHconigoBaHoi iHAaHCOBOI 3BITHOCTI He MOLMPIOETLCS Ha iHLWY iHGOpMaLio Ta MU He
po61MO BUCHOBOK 3 ByAb-SIKMUM piBHEM BMEBHEHOCTI WOAO Ui€i iHWOi iHdopMaLii.

Y 3B'A3Ky 3 HaWWM ayaAuMTOM KOHCOMiAoBaHOi ¢iHaHCOBOI 3BITHOCTI HalWoO BiANOBIAANLHICTIO €
03HaMOMUTUCA 3 HLIOK [HGOPMaLiE 3a3HAaYeHO BULLE, Ta NPU LbOMY PO3rASHYTU, UM ICHYE CyTTEBA
HEBIAMNOBIAHICTb MiX J[HLIOK [HOopMaLieErd Ta KOHCONIAOBaHOK (IHAHCOBOIO 3BiTHICTIO abo Hawwmm
3HAHHAMW, OTPMMaHMMM Mig vac ayauTy, abo uun usa iHwa iHgpopmayis BUrNaaa€e Takow, WO MiCTUTb CYTTEBE
BUKPWBIIEHHS.
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SIKWO Ha OCHOBI NpoBeAeHoi HaMK poboTU CTOCOBHO JHLLIOI iHGpOpMaLii, OTpUMaHoi Ao AaTw 3BITY ayauTopa,
MU AOXOAMMO BMCHOBKY, LLO iCHYE CyTTEBE BUKPUBAEHHS Ui€i iHLWOI iHpopmauii, Mn 3060B'a3aHi NoBiAOMUTHY
npo uen dakr.

Mu o3Hanommnuca 3 KoHconigoBaHWM 3BIiTOM NpO ynpasiiHHA Ta Ha OCHOBI MpoBeAeHOi Hamu poboTy,
AWM BUCHOBKY, WO HaBeAeHa B HbOMy diHaHcoBa iHdOpMaUisa Y3roaXyeTbCsa 3 KOHCOJ/iA0BaHOO
diHaHCOBOIO 3BITHICTIO 3a 3BiTHWMI NepioA Ta 3 iHWO iHpOpMaLi€E, OTPMMAHO ayAUTOPOM Nif Yac ayauTy.
B Mexax 3HaHb i po3yMiHHA 6i3HeCy Ta BHYTPILUHLOrO KOHTPONO pynn, OTpUMaHuX B XOAi ayauTy, MU He
BUSBUJIN CYTTEBUX HEBIPHUX TBEPAXKEHDb Y KOHCONIAOBAHOMY 3BiTi NPO yrnpasBniHHA. 3a BUKJTIOYEHHAM BMNJINBY
Ha po3KpuTTA iHPopMaLii y KoHconigoBaHOMy 3BiTi PO ynpaefiHHA NUTaHb, 3a3Ha4YeHnX y po3aini «OcHoBa
AN AYMKW i3 3aCTepeXXeHHAM UbOoro 3BiTy», MU He BUABWAM TakuX dakTiB Mo pe3ynbTaTaX 03HANOMNEHHS 3
KoHconigoBaHnM 3BiTOM MNpo ynpasfiHHA, SKi NOTpi6HO 6yno 6 BKAOUYMTM A0 LbOro 3BiTY HE3aNeXHOoro
ayauTopa.

BignoBiganbHICTb yNpaBAiHCbBKOrO MepcoHasny Ta TUX, KOro HajiJleHo HaWuBULIUMMU
NOBHOBa)>XE€HHSAMM, 3a KOHcoNniaoBaHy ¢iHaHCOBY 3BIiTHICTb

YnpaBniHCbKWUIA NepcoHan Hece BiAMOBIAANbHICTb 3@ CKMadaHHS Ta AOCTOBipHE MOAAHHSA KOHCOiA0BaHOI
¢iHaHCOBOI 3BITHOCTI BIAMOBIAHO A0 3aCTOCOBaHOI KOHUENTyasibHOi OCHOBW iHAHCOBOI 3BITHOCTI -
MixHapogHi cTaHgapTv @iHaHCOBOI 3BiTHOCTI, Ta 3a TaKy CWUCTEMY BHYTPIWWHbOrO KOHTPOD, $KY
ynpaBniHCbKUIA NepcoHan BuU3Ha4vae noTpibHo Ansa Toro, wob 3abe3neunTn cknagaHHsA KOHCONiAoBaHOI
¢iHaHCOBOI 3BITHOCTI, WO HE MICTUTb CYTTEBMX BMKPMBIIEHb BHACNIAOK WaxpanicTea abo NOMUIKK.

Mpu cknagaHHi KOHCONiIAOBaHOI (PiHAHCOBOI 3BITHOCTI YNpaBAiHCbKUI NepcoHan Hece BiANOBIAANbHICTL 3a
OUiHKY 3aaTHOCTI 'pynn NpoaoBXyBaTW CBOK AiANbHICTb Ha 6e3nepepBHili OCHOBI, pO3KpuBaKyu, Ae ue
3aCTOCOBHO, MUTAHHSA, WO CTOCYlOTbCA 6e3nepepBHOCTI AiS/IbHOCTI, Ta BUKOPUCTOBYIOUN MPUNYLLEHHS NPO
6e3nepepBHICTb AiSbHOCTI K OCHOBU Ana 6yxrantepcbkoro 06.iKy, KpiM BUNaAKiB, AKLWO YNpaBAiHCbKUI
nepcoHan abo nnaHye nikeBigyBaTn [pyny 4uM NPUNWHUTK AiSNbHICTb, abo He Ma€ IHWWX peanbHUX
afibTepHaTUB LibOMY.

Ti, KOro HajaineHo HaMBULLUMMW MOBHOBAXEHHAMW, HEeCyTb BIiAMOBIAANbLHICTL 3@ Harns4 3a MpouecoMm
diHaHcoBOro 3BiTYBaHHSA pynu.

BianoBiganbHIiCTb ayauTOpa 3a ayaAUT KOHCOJ1ifoBaHOI ¢piHAHCOBOI 3BITHOCTI

Hawumm uinamm € oTpuMaHHs 06rpyHTOBaHOI BNEBHEHOCTI, L0 KOHCoNigoBaHa hiHaHCOBa 3BIiTHICTb B LisIOMY
He MICTUTb CYTTEBOrO BMKPWBMEHHS BHACMiAoK Liaxpancrea abo NoMunkun, Ta BUNYCK 3BITy ayamTopa, Lo
MiCTUTb Hawy AyMKy. O6rpyHTOBaHa BMNEBHEHICTb € BUCOKUM piBHEM BMEBHEHOCTI, MPOTEe He rapaHTye, Lo
ayauT, npoBeAeHuid BiANoBiAHO A0 MixHapogHmx ctaHgapTie ayauty (MCA), 3aBxau BUSIBUTb CYTTEBE
BUKPWUBNEHHS, KONW BOHO iCHYE. BUKPMBNEHHSA MOXYTb 6YTK pe3ynbTaToM Laxpancrea abo NOMUAKN; BOHMU
BBaXAOTbCA CYTTEBUMU, SKLO OKpeMO abo B CYKYMHOCTI, ik OBrpyHTOBaHO OYiKYETbCH, BOHU MOXYTb
BMNAMBATW Ha EKOHOMIiYHi pilleHHS KOpPWUCTyBadiB, WO MPUAMalOTbCA Ha OCHOBI LUI€EI KOHCOMiAOBAHOI
¢iHaHCOBOI 3BITHOCTI.
BukoHyoun ayauT BianoBigHO Ao BuMor MCA, MM BUKOPUCTOBYEMO npodeciiHe CyaxeHHS Ta npodecinHni
CKeNnTUUM3M NPOTAroOM yCbOro 3aBAaHHA 3 ayamTy. Kpim Toro, mMu:
iAEHTU(DIKYEMO Ta OUIHIOEMO PU3UKKM CYTTEBOrO0 BUKPUBIIEHHS (IHAHCOBOI 3BITHOCTI BHACNiAoOK
Lwaxpancrea Yn NOMUNIKKU, po3pobnsemMo i BUKOHYEMO ayAMTOPCHLKI npoueaypu y BignoBiab Ha ui
PU3NKW, a TaKOX OTPUMYEMO ayAMUTOPCbKi AOKa3M, WO € AOCTaTHIMKM Ta MNPUAHATHUMK ANS
BUMKOPUCTAHHA X K OCHOBM ANA HAWOi AYMKW. PU3NK He BUABNEHHS CYTTEBOINO BUKPUBJIEHHS
BHACNiAOK LIaxpalcTBa € BULLMM, HiXX BUKPUBIEHHS BHACMIAOK MOMWIIKU, OCKINIbKWM LIaXpamcTBo
MOXe BKJtoYaTh 3MOBY, NiagpobKy, HABMWUCHI MPOMNYCKKU, HEMpaBuabHI TBEpAXEHHS abo HeXTYBaHHS
3axo4aMu BHYTPILIHbLOIO KOHTPOJIIO;

- OTPUMYEMO PO3YMiHHS 3axXO0AiB BHYTPILUHbLOIO KOHTPOJO, WO CTOCYHOTbCA ayauTy, AN po3pobku
ayauTopcbknx npoueayp, ki 6 Bignosiganu obctaBuHaM, a He AN BUCIOBAEHHS AYMKM LWOA0
e EeKTUBHOCTI CUCTEMW BHYTPILLHbOrO0 KOHTPOJIIO;

- OUIHIEMO MPUMHATHICTb 3aCTOCOBaAHMX 06/1iIKOBMX MONITUK Ta O6rpyHTOBAHICTb 06/1iIKOBMX OLHOK i
BiANOBIAHWX PO3KPUTTIB iHopMaUii, 3pobneHnx ynpaBniHCbKMM NeEpCOHaNoM;

- AOXOAUMO BWMCHOBKY LLOAO MPUAHATHOCTI BUKOPUCTAHHSA YNPaBAiHCbKMM NepCoHanoM NpUNyLLEHHS
npo 6e3nepepBHICTb AiSIbHOCTI K OCHOBM ANnsa 6yxrantepcbkoro o6niky Ta, Ha OCHOBI OTpMMaHUX
ayaAuTOPCbKNX AoKasiB, pobuUMO BUCHOBOK, YW iCHYE CyTTEBA HEBM3HAYEHICTb LWOAO noAin abo ymos,
AKi noctaBunn 6 nNig 3Ha4YHWN CYMHIB MOXMBICTb pynn NpoAoBXUTU 6e3nepepBHY AisfbHICTb.
AKWO MK AOXOAMMO BWMCHOBKY LWOAO iCHYBaHHSA TaKoOi CYTTEBOI HEBWU3HAYEHOCTi, MU MOBWUHHI
npuMBEpPHYTM YyBary B CBOEMYy 3BiTi ayauTopa A0 BIiAMNOBIAHWX PO3KPUTTIB iHdopMauii vy
KOHCONiAoBaHilh iHaHCOBIM 3BiTHOCTI abo, AKWO Taki po3KpUTTA iHPOpMaUii € HeHanexXHUMu,
MoAndiKyBaTM CBOKO AYMKY. Halli BUCHOBKU IFPYHTYIOTbLCS Ha ayAUMTOPCbKMX AOKa3aX, OTPUMaHUX
00 AaTu Haworo 3BiTy ayauTopa. Btim, MaibyTtHi nogii abo ymMoBM MOXYyTb npumycutu [pyny
NPUANHUTK CBOIO AiSNbHICTbL Ha 6e3nepepBHI OCHOBI;

TOB «TAPAHT-AYOUT»
04116, m. Kuis, Byi1. Crapokuiscbka, 10
Ten./ daxc: /+38 044/ 379-32-30, m06. /+38 067/ 506-98-48
e-mail: GarantAudit3838@gmail.com www.garant-audit.com.ua
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- OUIHIEMO 3arasibHe NoAaHHSs, CTPYKTYpY Ta 3MiCT KOHCONiAOBAaHOI PiHAaHCOBOI 3BITHOCTI BK/IIOYHO 3
pO3KpUTTAM iHdOpMaLii, a TakoxX Te, UM nokasye diHaHCOBa 3BITHICTb onepauii Ta noaii, wo
NMoKaAeHi B OCHOBY ii CKnagaHHs, Tak, Wob J4oCArTM AOCTOBIPHOrO NOAaHHS.

MM noBIAOMNSIEMO TMM, KOrO HaAi/leHO HaMBULMMKM MOBHOBAXEHHSAMM, Pa3oM 3 (HWWUMU MUTAHHSAMMU
iHpopMauito Npo 3ansaHoBaHMM 06CAr i 4Yac NpoBeAeHHS ayauTy Ta CYTTEBI ayAWTOPCbKi pe3ynbTaTtw,
BKJtOYatouUn 6yab-sKi CyTTEBI HEAOMIKN 3aXOAIB BHYTPILLIHbOrO KOHTPOIO, BUSBAIEHI HAaMM Nig Yac ayauTy.
Mu TakoX HaZAEMO TMM, KOrO HaAiIeHO HaMBULLMMW MOBHOBAXXEHHSAMW, TBEPAXEHHS, WO MW BUKOHaAM
BiANOBIAHI €TUYHI BUMOIM LLOAO HEe3aseXHOCTi, Ta NOBiAOMASEMO iM MNPO BCi CTOCYHKM M iHLWI NUTaHHA, SKi
Mornn 6 o6rpyHTOBaHO BBaXaTUCb TakKMMMK, WO BMAMBAlTb Ha Hally He3aNeXHiCTb, a TakKoxXx, Ae Lue
3aCTOCOBAHO, LWOAO BiANOBIAHUX 3aCTEPEXHUX 3aXOLiB.

3 nepeniky BCiX nNuTaHb, iHdOpPMaLUia WOAO0 SKUX Hagaeanacb TWUM, KO0 HAaAi/IEHO HaWBULLMMM
MOBHOBAXEHHSIMW, MU BU3HAYMAW Ti, WO Manu Hanbinble 3Ha4vyeHHs Mig 4Yac ayauTy KOHCONiA0BaHOI
hiHaHCOBOI 3BITHOCTI MOTOYHOro nepioAy, To6TO Ti, AKi € KAKOYOBUMM NUTAHHAMM ayauTy. Mn onmcyeMo ui
NMUTaHHS B CBOEMY 3BiTi ayanTOpa KpiM BUNAAKIB, SKLLO 3aKOHOAABYMM YN PEryNaTOPHUM aKTOM 3a60poHEHO
nybnivyHe po3KpUTTSA TaKoro NMTaHHs, abo SKLLO 3@ BKpa BUHATKOBMX 06CTaBUH MU BM3HAYAEMO, LLO Take
MUTaHHS He cNij BUCBIT/IOBATW B HALIOMY 3BiTi, OCKi/IbKM HeraTuBHI HacnifKn Takoro BUCBITIEHHS MOXYTb
O4iKyBaHO NepeBaKUTK MOro KOPUCHICTb ANS iHTepeciB rpOMaACbKOCTi.

3BiT LLOAO BUMOr iHLWNX 3aKOHOAABYUX Ta HOPMAaTUBHUX aKTIB

BignoBigHO 4O BUMOr, BCTaHOBJ/1eHNX cTarrelo 14 3akoHy Ykpainn «IIpo ayanT ¢piHaHCOBOI 3BiTHOCTI Ta
ayAnTopcCbKy AisanbHIcTb>» Big 21 rpyaHs 2017 poky N 2258-VIII (3akoH 2258) A0 ayANTOPCbKOro
3BiTYy, HaBOAMMO HacCTynHy iH¢gpopmayilo, sika BMMara€erbCsa Ha A[0OAAaTOK [0 BuMor MixxHapogHnx
craHaapTiB ayauTy:

AATA TMPU3HAYEHHSI TA HAWMEHYBAHHSI OPrAHY, SIKWii NMPU3HAYNB CYB’EKTA AYAUTOPCbKOI
AISAJ7IbHOCTI HA NMPOBEZJEHHS OBOB’SI3KOBOIO AyANTY

Mu 6ynu npusHadeHi ayautopammn 'pynn 16 uvepBHsa 2023 poKy pilleHHSAM 3aranbHuX 360piB y4acHUKIB
ToBapucTa (npotokon N9126 Big 16.06.2023).

3ArAJIbHA TPUBAJIICTb BUKOHAHHSI AYAWUTOPCbKOIO 3ABAAHHSI BE3 IMNEPEPB 3 YPAXYBAHHSM
NMPOA4OB)XEHHS MTOBHOBAXXKEHb, SIKI MAJIN MICLIE, TA MTOBTOPHUX NMPU3HAYEHDb 17151 HAQAHHS MNOCJ1Yr
3 OBb0B’SI3KOBOIro AygnTty

3aranbHa TpMBaniCTb BUKOHAHHS HaMu ayAMTOPCbKOro 3aBAaHHSA 3 060B’A3KOBOr0 ayAuTy KOHCONiAOBaHOI
diHaHcoBoi 3BITHOCTI 'pynu 6e3 nepeps 3 ypaxyBaHHAM MPOAOBXEHHS MOBHOBaXeHb, AKi Manu Micue, Ta
MOBTOPHUX NPpU3HaYeHb, CKNAAaE 4 poOKMU.

IH®OPMALIA WOA40 AYANTOPCbKNX OLITHOK

Mig 4yac npoBeAeHHS UbOro 3aBAaHHS 3 060B’'A3KOBOr0 ayaAuTy, MU HE BUSABWUAWN iHWKX NUTaHb CTOCOBHO
ayANTOPCbKUX OLUIHOK, OKpPiM TUX, WO 3a3HauyeHi y po3gini «OcHoBa AN AYMKMU i3 3acCTepeXeHHAM» Ta y
po3aini «Kno4yoBi NUTaHHA ayamTy» LbOro 3BiTy, iHDOpMauilo LWOA0 SAKMX MU BBAXAEMO 3a AOUiSbHE
pO3KpUTK BiANOBIAHO A0 BUMOr cTaTTi 14 3akoHy 2258.

MNOSACHEHHA LWoAo VTOI' O, SKOKO MIPOHO BBA)XAJIOCb MOXXJ/INBUM BUABUTHU [OPYLIEHHSA,
BKJ/TOYAROYU LUAXPAUCTBO, NI YAC OBOB’I3KOBOIro Ayagnty

B pe3ynbTaTi NepeBipkM CUCTEMU BHYTPILLIHLOrO KOHTPOO, NPOBEAEHOI ANS Linei ayauTy KOHCOMiA0BaHOI
diHaHcoBOI 3BITHOCTI pynu, HamMuM He BUSBEHO CYTTEBUX HEAONIKIB Y CUCTEMI BHYTPILUHLOIO KOHTPOIO
Mpynu, ski mornn 6 HeraTMBHO BMJIMHYTU Ha MOXNUBICTb pynn obnikoByBaTn, 06pobnaTH, y3aranbHooBaTH
Ta BigobpaxaTtn y 3BITHOCTI 6yxranTepcbki Ta iHWIi diHAHCOBI AaHi, cknagaTh KOHcoNigoBaHy diHaHCOBY
3BITHICTb, fIKa He MICTUTb CYTTEBUX BMKPMBIEHb YHACNAOK Liaxpancrea abo NoMUIKK, HesianoBigHOCTEN
3aKOHOAaBYMM, HOPMaTUBHUM BMMOraM.

Mig yac npoBeAeHHs ayaAuTy MW MepeBipunM HasaBHICTb aKTOpiB PU3MKY LIaXpamcTBa, 30KpPeMa LUASXOM
TecTyBaHHA. AyAUTOpW He oTpuManu AokasiB 06CTaBWH, AKi MOXYTb CBIAYUTU MPO MOXIMBICTb TOro, LWO
KOHconiagoBaHa giHaHCOBa 3BiTHICTb PynNu MIiCTUTb CYTTEBE BUKPUBNEHHS BHACNIAOK LIaxpancTBa.
OpHak, OCHOBHa BiANOBiAaNbHICTb 3a 3anobiraHHA | BUSBMAEHHS LWIAXpalcTBa feXUTb caMe Ha
ynpaBniHCbKOMY nepcoHani Mpynu, SKnin He NOBUHEH NOKNAAAaTUCA Ha NPOBEAEHHS ayAUTY AN YHUKHEHHS
CBOIX 060B’A3KiB, TaK K LIaXpamcCTBO MOXe BKJIOYATN 3MOBY, NiApo6KYy, HABMUCHI NPOMNYCKW, HEMPaBUSIbHI
TBEpAXEHHS abo HexTyBaHHSA 3ax04aMu BHYTPIWHbOro KOHTPOM, AKi BHACcNiAOK BNACTUBUX ANS ayauTy
obMexeHb MOXyTb 6yTM He BuaBNeHi. Bnactuei ayauty obMexeHHS BUKIaAeHO Yy naparpadi
«BignoBiganbHiCTb ayamMTopa 3a ayAUT KOHCONiA0BAHOT (piHAaHCOBOI 3BITHOCTI» LbOro 3BiTY He3asieXXHoro
ayauTopa.

NIATBEPA)KEHHS TOro, AYMKA AYAWTOPA, HABEAEHA B AYIWTOPCbKOMY 3BITI, Y3rog>XYETbCA 3
AOAATKOBHM 3BITOM AJ151 AYANTOPCbKOIo KOMITETY

TOB «TAPAHT-AYOUT»
04116, m. Kuis, Byi1. Crapokuiscbka, 10
Ten./ daxc: /+38 044/ 379-32-30, m06. /+38 067/ 506-98-48
e-mail: GarantAudit3838@gmail.com www.garant-audit.com.ua
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Ha ocHoOBi nposefeHoro ayauMty My CKnanu Lel 3BIiT He3asfieXxHoro ayauvtopa Ta AOAAaTKOBWUI 3BIT ANs
AyanTopCbKOro KoMiTeTy pynu.

[ymka ayautopa, HaBeAeHa B ayAUTOPCbKOMY 3BiTi, Y3roixxeHa 3 AOAATKOBMM 3BiTOM A1 AyANTOPCbKOro
KOMITETY.

TBEPA)KEHHS 1TPO HEHAQAHHSI HEAYAUTOPCbKNX IOCJ/1YT, BUSHAYEHNX CTATTEIO 6 3AKOHY 2258 1
INMPO HE3AJIE)XXHICTb KJIFOYOBOI'O ITAPTHEPA 3 AYAJUTY TA CYB’EKTA AYAUTOPCbKOI AIAJIbHOCTI B1j
OPUANYHOI OCOBU IPU NMPOBEAEHHI AYANTY

Mwu niaTBEPAXYEMO, LLO HACKINIbKM MU 3HAEMO i NepeKkoHaHi, M1 He Hagasanu pyni abo nignpuemcTeam, AKi
BXOASATb B [pyny, 3abopoHeHi 3aKOHOAaBCTBOM HeayAMTOPCbKi MOCAYru, 3a3HayveHi y 4YeTBepTilh YacTuHi
ctaTTi 6 3akoHy 2258.

Hamu He 6yno ineHTUdiIKOBaHO XXOAHMX 3arpo3 HallOi He3aaeXHOCTi K Ha piBHi ayAMTOPCbKOI (ipMu, Tak i
Ha piBHi KMOYOBOIro NapTHepa 3 ayauTy Ta nepcoHasny, 3aAisHOMY Y BUKOHaHHI 3aBAaHHA 3 ayauTy.

IH®OPMALIS IMPO IHIUI HAAAHI CYB’EKTOM AYAUTOPCbKOI AISZIbHOCTI IOPUANYHIN OCOBI ABO
KOHTPOJIbOBAHWUM HEIO CYB’€EKTAM IOCI1IO4APIHOBAHHSA IOCJ/1YIrU, KPIM MOCJ/1YIr 3 O60B’SA3KOBOIro
AYAUTY, O HE PO3KPUTA Y 3BITI PO YIPABJIIHHSI AGO Y ®IHAHCOBIN 3BITHOCTI

Mu He Hagasanu pyni abo nignpueMcTBaM, AKi BXOAATb B [pyny, XOAHMX iHWMX MOCNYr, BKAKOYalO4u
HeayaAnTOPCbLKi NOCAyru, oKpiM Nocnyr 3 060B’A3KOBOr0 ayaAuTY KOHCoNiaoBaHOI diHaHCoBOI 3BITHOCTI pynun
Ta okpeMoi ¢diHaHCOBOI 3BIiTHOCTI ToBapucTaa.

MOSAACHEHHA LWOA4O0 OBCAry AYAUTY TA BJIACTUBUX )14 AYANTY OBME)KEHb

Bnactuei ana ayauty obmexeHHs BuknageHi B naparpadi «BignosiganbHiCTb ayauMtopa 3a ayaut
KOHCOAMiA0BaHOI (hiHAHCOBOI 3BITHOCTI» LbOro 3BiTy HE3anexHoro ayautopa. Yepes Bnactmei And ayauty
obMexeHHSs pa3oM i3 BNacTMBMMU OOMEXEHHAMU CUCTEMWU BHYTPILLIHBOrO KOHTPOJKO ICHYE HEMUHYUNI PU3MK
TOro, WO AesKi BUKPUBIEHHSA MOXHA HE BUSBUTW, HaBIiTb AKLLO ayauT 6y10 HanexHo CnaaHoBaHO i BUKOHAHO
BianosiaHo no MCA.

Mu BuMKoHanu ayaut B 06casi, nepeabayeHomy Bumoramm MCA, 3akoHOM YKpaiHu «lpo ayauT diHaHCOBOI
3BIiTHOCTI Ta ayAMTOPCbKY Ai/IbHICTb» Ta iHWWX 3aKOHOA4ABYMX Ta HOPMaTUBHUX aKTiB.

IHwa iHdopMauiq, gKa WoHalMMeHLwe Ma€E HaBoOAMTUCh B ayAUTOPCbKOMY 3BiTi 3@ pe3yfibTaTaMu 060B’A3KOBOIroO
ayauTy 3rigHo 3akoHy 2258, HaBeaeHa B iHWKMX naparpadax Lboro 3BiTy HE3aNeXHOoro ayantopa.

OCHOBHI BIJOMOCTI PO CYE " €EKTA AYAUTOPCbKOI AISA/IbHOCTI

MoBHe HaliMeHyBaHHs ayAnTopcekoi gipmu BigrnosigHo so TOBAPUCTBO 3 OBMEXXEHOIO
ycraHoBuux gokymentis  BIAMOBIAAJIbHICTIO «FTAPAHT-AYANT»
InenTugikayiviHnii Koa ropmuandHoi ocobu cy6'ekta
ayANTOPCbKOI AisIZIbHOCTI 31200575
MicuyesHaxogxerHHs: BYN. CTapokuiBcbka, 6ya. 10, M. Kuis, 04116
Be6 cTopiHka/Beb caiiT cy6'ekTa ayanTopchbKoi gisabHocTi  WwWw.garant-audit.com.ua
Homep B PeecTpi ayanTopiB Ta cy6’eKTiB ay,[lM'TOpCbKO]: 3838
AiS/IbHOCTI

Knio4yoBMM napTHEpPOM 3aBAaHHA 3 ayauTy,
pe3ysbTaToOM SKOro € e 3BiT He3asexHoro ayamtopa, €

AvpekTop, ayanTop TeraHa JIILWEHKO
Homep B PeecTpi ayanTopiB Ta Cy6’eKTiB ayAnTopCbKoi AisisibHOCTi 101525

CAP, N° 0001852 Big 15.04.2004

ICFM, DipIFRS, N° IAS 10912 Big 07.07.2016

IFA, DipIFRS, N° 03/2019/10085, 6epe3eHb 2019

17 nunHa 2026 poky
KuiB, YkpaiHa

TOB «TAPAHT-AYOUT»
04116, m. Kuis, Byi1. Crapokuiscbka, 10
Ten./ daxc: /+38 044/ 379-32-30, m06. /+38 067/ 506-98-48
e-mail: GarantAudit3838@gmail.com www.garant-audit.com.ua
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TOB «bOPO BUH»

KOHCOJ1140BAHMI 3BIT NPO NPUBYTKU ABO 36UTKU TA IHLLI CYKYMNHI AOXOAM
3A PIK, AKWUI 3AKIHYUBCA 31 TPYHA 2025 POKY
(y mucayax yKpaiHCbKUX 2puseHb)

MNpumitkun 2025 2024
[oxia, Bif 3BMYaliHOI AiSNbHOCTI 5 5246174 4 674 409
CobiBapTicTb peanisau,i 6 (3 145577) (2 850 685)
Banosuit npubyToK 2100597 1823724
ApMiHiCTpaTUBHI BUTPaTK 7 (417 501) (342 168)
ButpaTu Ha 36yT 7 (1138 722) (943 513)
IHWi goxoam 43 547 19 462
IHWi BUTpaTH (91 395) (109 167)
MpubyToK (36MTOK) Big onepauiiiHoi gianbHoOCTI 496 526 448 338
YacTka npnbyTky (36MTKY) acouiioBaHMX NigNPUEMCTB Ta CNiNbHUX
niaANpPUeEMCTB, 06/1iK AKMX BeAETbCA 332 METOAOM y4YacTi B KaniTani (1013) 1184
diHaHcoBi goxoan 42 143 39180
®diHaHcoBI BUTPATH (27 262) (54 059)
MpUOYTOK Bif, 3MEHLIEHHA KOPUCHOCTI Ta CTOPHYBAHHSA 30UTKY Bif,
3MEHLUEHHA KOPUCHOCTI/(36UTOK Bifg, 3MEHLIEHHA KOPUCHOCTI), BU3HaYeHi
3rigHo 3 MC®3 9 (4212) 1160
MpubyToK (36MTOK) A0 ONOAATKYBAHHA 506 182 435 803
MoaaTKoBi BUTPATK 8 (91 855) (78 394)
MNpubyToK (36nTOK) 414 327 357 409
IHWIKIA cyKynHUI poxia,
Cmammi, aki y nodanswomy He 6y0yme nepexnacudikosaHi y npubymok
abo 36umok
AKTyapHi pisHMLi (NpMBYTKN/36UTKMN) 17 (17 367) 23375
MoaaToK Ha NPUBYTOK, LLO BiAHOCUTLCA A0 KOMMOHEHTIB iHLLOFO CYKYNHOro
noxony 3126 (4 208)
3ATAJIbHA CYMA CYKYMHOro goxoay 400 086 376 576
MpWBYTOK 3a pPiK, AKMIA HANEKUTb:
AKLioHepam pynu 411 342 354101
HeKoHTpPObOBaHNM YacTKam BONOAIHHA 2985 3308
414 327 357 409
Bcboro cyKynHux AoXoAiB 3a piK, AKi HanexaTb:
AKLioHepam pynu 397101 373 268
HeKoHTpPObOBaHNM YacTKam BONOAIHHA 2985 3308
400 086 376 576
Big, imeHi kepisHuLTBa TOB «BHOPO BUH»:
Bonoanmup LLanosanos, Makcum Bacunesuy,
Ouvpektop diHaHCcOBUI ANpPEKTOP

MPUMITKM Ha cTopiHKax 12-69 € HeBiA EMHOIO YaCTMHOLO L€l GiHAaHCOBOI 3BITHOCTI.
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TOB «bOPO BUH»

KOHCONIAOBAHWM 3BIT NPO ®IHAHCOBUN CTAH
HA 31 FPYHA 2025 POKY
(y mucayax yKpaiHCbKUX 2puseHb)

31 rpyaHa 31 rpyaHa

Npumitkun 2025 poky 2024 poky
AKTUBU
HenomouHi akmueu
OcHoBHi 3acobu 9 447 608 633 037
HematepianbHi akTMBM 32 BUHATKOM ryaginy 62 035 35894
IHBECTML,i B acowiioBaHi NignpuemcTsa, 061K AKMX BeLeTbCA 38 METOA0M
y4acTi B Kanitani 5643 6 656
IHWi HenoToYHi ¢piHaHCOBI aKTUBM 14 371791 133764
BigcTtpoueHi nogaTkosi akTMBK 8 17614 15 387
IHWi HeNoTouHi HediHaHCOBI akTUBK 11 415 8524
3arasbHa cyma HeNnOTOYHUX aKTUBIB 916 106 833 262
MomoyHi akmueu
MoTouHi 3anacu 10 1167 407 979 099
ToproBesibHa Ta iHWa NOTOYHa AebiTopcbKa 3aboproBaHicTb 11 364 246 323663
MoToYHi aBaHCK NoCTavanbHUKaM 12 82 556 138 800
IHWi NOTOYHI diHaHCOBI aKTUBM 14 26 173 71498
IHWi NOTOYHI HediHaHCOBI aKTUBM 8 466 10 808
[poLOoBi KOLWTKM Ta iX eKBiBaNeHTU 13 295 647 257 166
3arasbHa cyma NOTOYHUX aKTUBIB 1944 495 1781034
3aranbHa cyma aKkTUBIB 2 860 601 2614 296
BnacHwui4 Kanitan Ta 30608'A3aHHA
BnacHuii kaniman
CTaTyTHUI KaniTan 15 23 000 23 000
HeposnogineHuit npubyTok 1782821 1420720
HeKoHTpOoAbOBaHI YaCcTKM BONOAIHHA 966 692
3aranbHa cyma BIaCHOro Kanitany 1806 787 1444412
HenomouHi 30608'a3aHHA
IHWi HenoTouYHi ¢piHaHcoBi 3060B'A3aHHA 9 222989 327 200
HenoTto4He 3abe3neyeHHs Ha BUHAropogu npaL,iBHUKam 17 73427 51503
3arasibHa cyma HenoTo4YHuX 30608B'A3aHb 296 416 378 703
MomouHi 306086'A3aHHA
ToproBesibHa Ta iHLWa NOTOYHA KpeaMTopcbKa 3aboprosaHicTb 16 296 702 306 117
IHWi NoToYHi $piHaHcoBi 3060B'A3aHHA 9 58 755 118 270
MoTouHi NnoaaTKkoBi 3060B'A3aHHSA, NOTOUHI 39218 30789
IHWi NOTOYHi HediHaHCcOBI 3060B’A3aHHA 18 293538 279 839
MoTouHi aBaHCK OTpUMaHI 40 625 37775
MoTo4He 3abe3neyeHHs Ha BUHAropoay npawiBH1UKam 17 28 560 18 391
3arasibHa cyma NoTo4yHUX 3060B'A3aHbL 757 398 791181
3arasnbHa cyma 3060B'sA3aHb 1053 814 1169 884
3arasibHa cyma B/1IaCHOro Kanitany Ta 3060B'a3aHb 2 860 601 2614 296

Big, imeHi kepisHuLTBa TOB «BHOPO BUH»:

Bonoanmup LLanosanos,
Oupektop

Makcum Bacunesuy,
diHaHCcOBUI ANpPEKTOP

MPUMITKM Ha cTopiHKax 12-69 € HeBiA EMHOIO YaCTMHOLO L€l GiHAaHCOBOI 3BITHOCTI.

8



TOB «bOPO BUH»

KOHCO/1I40BAHUM 3BIT NPO 3MIHU Y BJIACHOMY KANITA/I
3A PIK, AKUI 3AKIHYMBCA 31 FPYAHA 2025 POKY
(y mucayax yKpaiHCbKUX 2puseHb)

Bcboro BnacHoro
Kanitany, Wwo

HaNeXuUTb HekoHTpo-
CraTyTHwMit Hepo3nopainenuii aKLioHepam NIbOBAHi YacTKM  YCbOro BAacHOro
Kanitan npubyToK pynu BOJNIOAHHA Kanitany

31 rpyaHa 2023 poky 23 000 1203 653 1226 653 1140 1227793
[uBigeHaun, BM3HaHI AK po3noain

MiXK BNaCHMKamu - (156 201) (156 201) (3756) (159 957)
MpnbyTOK (36UTOK) - 354101 354101 3308 357 409
IHWi poxoam - 19 167 19 167 - 19167
31 rpyaHa 2024 poky 23 000 1420720 1443720 692 1444 412
[uBigeHaun, BU3HaHI AK po3noain

MiXK BNaCHMKamu - (35 000) (35 000) (2711) (37 711)
MpnbyTOK (36UTOK) - 411342 411342 2985 414 327
IHWWIA CyRynHKUI foxig, - (14 241) (14 241) - (14 241)
31 rpyaHa 2025 poky 23 000 1782821 1805 821 966 1806 787

Big, imeHi kepisHuLTBa TOB «BHOPO BUH»:

Bonoanmup LLanosanos,
Oupektop

Makcum Bacunesuy,
diHaHCcOBUI ANpPEKTOP

MPUMITKM Ha cTopiHKax 12-69 € HeBiA EMHOIO YaCTMHOLO L€l GiHAaHCOBOI 3BITHOCTI.
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TOB «bOPO BUH»

KOHCONIAOBAHWIA 3BIT NPO PYX NPOLLIOBUX KOLLTIB

3A PIK, AKUI 3AKIHYMBCA 31 FPYAHA 2025 POKY
(y mucayax yKpaiHCbKUX 2puseHb)

FpowoBi NOTOKM BiA (A15) onepauiiiHoi gianbHOCTI
MpubyTOK A0 ONOAATKYBAHHA

KopuryBaHHA ana y3rogykeHHa npubyTky (36UTKy)

KopuryBaHHs BUTPAT 3HOCY

KopuryBaHHs 3abe3neyeHb

KopuryBaHHsA 36UTKiB (NpnbyTKiB) Bif BUOYTTA HEMNOTOYHUX AKTUBIB
KopuryBaHHA Hepo3nogineHoro 36MTKy (npnbyTky) acouinoBaHux
niANPUEMCTB

KopurysaHHs ¢iHaHcOBKX BUTPAT

KopuryBaHHs 36UTKY Bif, 3MEHLUEHHA KOPUCHOCTI (CTOPHYBaHHA
306UTKY Bif, 3MEHLIEHHA KOPUCHOCTI), BUSHAHOTO Y MPUBYTKY UK
36UTKY

KopuryBaHHA HepeanizoBaHUX 36UTKiB (MpubYTKiB) Bif KypcoBmx
pi3HMLb

IHLWi KOPUTyBaHHA HErPOLLOBUX CTaTen

IHLWi KOPUTYBaHHA, ANA AKUX FPOLLOBUM BM/IMBOM € iHBECTULLINHMIA
4Yn GiHAHCOBMIA FPOLLOBUI NOTIK

FpolwoBi NOTOKM BiA onepawiitHoi AifanbHOCTI A0 3MiH B
o6opoTHOMY Kanitani

3miHM B 060pOTHOMY KaniTani:

3MiHM NOTOYHMX 3anacis

3MmiHM TOproBesIbHOI Ta iHLWOi NOTOYHOI AebiTopcbKoT
3aboproBaHoCTi

3MiHM NOTOYHUX aBaHCIB NOCTa4YaIbHUKaM

3MiHM NoaaTKiB A0 BiALWKOAYyBaHHA Ta nepeanaaT 3 NoAaTKiB,
OKpiM NoAaTKy Ha NPUBYTOK

3MmiHM TOProBoi Ta iHWOI KpeaUTOPCbKOI 3a60pProBaHoOCTi
3miHa iHWKX NOTOYHMX diHaHCOBUX 30608B'A3aHb

3miHa iHWWX NOTOYHMX HediHaHCOBUX 3060B'A3aHb
3MiHM OTPUMaHMX aBaHCIB

3MiHK NoJaTKIB A0 CN/aTW, OKPIM NOAATKY Ha NPUBYTOK

YucTi rpoLoBi NOTOKM Bif, (BUKOpUCTaHI ) AianbHOCTI
MoBepHeHHA NoAaTKiB Ha NPMOYTOK (cnnaTa)

YucTi rpoLwoBi NOTOKM Bif, onepauiiiHol gianbHOCTI (BUKOPUCTaHI B
onepauiiiHiit aisnbHocTi)

FpowoBi NOTOKM BiA, (A1A) iHBecTULiHOT gianbHOCTI

MNpnabaHHA OCHOBHMX 3acobiB

MpuabdaHHA HemaTepiasibHUX aKTUBIB

IHWIi HaaXOAKEHHA rPOLLOBMX KOLUTIB BiZ, NPOoAaxy iHCTPYMEHTIB
Kanitany 4v 60proBux iHCTPYMEHTIB iHLWNX cy6’eKTiB
rocnofaptoBaHHsA

IHWi BUNNATW rPOLLIOBMX KOLWTIB A1A NPUAOAHHA iIHCTPYMEHTIB
Kanitany abo 60proBux iHCTPYMeHTIB iHLWMX cy6'eKTiB
rocnogaptoBaHHsA

HaaxoaKeHHs Big Npoaarky OCHOBHMX 3acobiB

[powosi aBaHCK Ta KpeauTH, HaAaHi IHWWMM CTOPOHAM
HaaxoaKeHHA rpoLwoBMX KOLWTIB Bif NOBEPHEHHA aBaHCIB Ta
KpeamTiB, HaAaHMUX iHLIMM CTOPOHaM

MpoueHTN oTpMMaHi

[OuBigeHan oTpumaHi

YucTi rpoLoBi NOTOKM Bif, iHBECTULiiHOT AiANbHOCTI (BUKOPUCTaHI
B iHBECTULLiNHIN AianbHOCT)

MPUMITKM Ha cTopiHKax 12-69 € HeBiA EMHOIO YaCTMHOLO L€l GiHAaHCOBOI 3BITHOCTI.

Mpumitkn 2025 2024
506 182 435 803
146 224 170051
76 757 89 495
(1089) 324
1013 (1184)
27 262 54 059
4212 (1 160)
3184 14 641
(27 609) 8012
(14 151) 82108
721985 852 149
(261 993) (242 107)
(44 713) (150 623)
53 697 11143
2342 (300)
62 353 (8 452)
1738 30332
20089 29991
2 850 13008
1598 40 066
559 946 575 207
(82527) (48 965)
477 419 526 242
(47 942) (53 302)
(38 066) (32033)
153 582 -
(338 110) (210 098)
1343 -
(64 039) (128 134)
26 040 17752
45 670 28274
(261 522) (377 541)




TOB «bOPO BUH»

KOHCO/1140BAHUI 3BIT NPO PYX NrPOLLOBUX KOLLTIB
3A PIK, AKUI 3AKIHYUBCA 31 FPYAHA 2024 POKY (MPOAOBMEHHA)
(y mucayax yKpaiHCbKUX 2puseHb)

Npumitku 2025 2024
Fpowosi NnoToKu BiA (An5) piHaHCOBOI AianbHOCTI
BunnaTtu 3a opeHAHMMM 30608’ A3aHHAMM (47 757) (113 275)
MpoueHTn cnaayeHi (15 380) (32 476)
Hapgxoa»KeHHs Big 3ano3nyeHb 467 000 253 000
MoralueHHs 3ano03nyeHb (467 900) (253 000)
AusigeHan cnnadeHi (110 743) (86 925)
Yucri rpowoBi NoToKM Bif, piHaHCOBOI AiAnbHOCTI (BUKOPUCTaHI Y
diHaHcoBIl aisanbHOCTI) (174 780) (232 676)
Yucre 36inblueHHA (3MEHLIEHHA) rpoLOoBMX KOLUTIB Ta iX eKBiBaNeHTIB
A0 BNAUBY 3MiH BaJIlOTHOTO Kypcy 41117 (83 975)
lpolUOoBi KOWTH Ta iX EKBiBa/IEHTU Ha NOYATOK POKY 13 257 166 341 449
BnvMB 3mMiH BaNOTHOrO KypcCy Ha rpoLIOBi KOLWTK Ta X eKBIBaNIEHTU (2 636) (308)
FpoLLOoBi KOWTH Ta iX EKBiBa/IEHTU Ha KiHELb POKY 13 295 647 257 166

Herpowosi onepaii 3a pik, wo 3akiHumeca 31 rpyaHsa 2025 poky, 6yam npeacTaBaeHi paHille BU3SHAHMMM 33 JOTOBOPAMU OpPeHam
aKTMBaMM 3 NpPaBa KOPWUCTYBAHHA, LLO BUOYM y 3BITHOMY nepioai y cymi 99 358 TucaY rpuBeHb.

HerpowoBi onepadii 3a pik, o 3akiHunBca 31 rpyaHa 2024 poky, 6yav npeacTaBaeHi akTMBaMM 3 NPaBa KOPUCTYBAHHA, BUSHAHUMMU
33 0roBOpaMu opeHau y cymi 16 266 TrcAY rpuBeHb.

KopuryBaHHsA 3abe3neyeHb 3a poKM, AKi 3akiHumMaunca 31 rpyaHa 2025 ta 2024 pokis, 6ynu npeactaBneHi:

e  36iNblWeHHA pe3epBy Ha NOKPUTTA 3OUTKIB Bif, 3HELIHEHHA NOTOYHMX aBaHCIB NOCTa4YasibHUKAM Yy CyMi 228 TUCAY rPUBEHD
Ta 560 TMcAY rpuBeHb, BignosigHo.

e 36iNblIEeHHA pe3epBy Ha MOKPUTTA 3OUTKIB Big, HEXOAOBWUX TOBAPIB Ta CNMCAHHA 3anaciB y cymi 73 685 TUCAY rpMBeHb Ta
84 695 T1CAY rpuBeHb, BigNoBigHO.

e 36iNblIEeHHA pe3epBy Ha MOKPUTTA KOMMeHcaLil cniBpobiTHMKAM i3 BUSHAYEHMMM BUNAATAMM Y cymi 2 844 TUcAYi rpUBEHD
Ta 4 240 TUCAY rpuBEHb, BiANOBIAHO.

Big, imeHi kepisHuLTBa TOB «BHOPO BUH»:

Bonoanmup LLanosanos, Makcum Bacunesuy,
Ouvpektop diHaHCcOBUI ANpPEKTOP

MPUMITKM Ha cTopiHKax 12-69 € HeBiA EMHOIO YaCTMHOLO L€l GiHAaHCOBOI 3BITHOCTI.
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TOB «bOPO BUH»

NMPUMITKU 4,0 KOHCO/IIAOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUI 3AKIHYMBCA 31 FPYAHA 2025 POKY
(y mucayax yKpaiHCbKUX 2puseHb)

1. 3ATA/IbHA IHOOPMALIA

TOB «BHOPO BWH» (Hapani — «KomnaHis») € ToBapuUCTBOM 3 06Me)KeHO BiAnoBiganbHicTio,
3apPEECTPOBAHMM 3rigHO 3 3aKOHOAABCTBOM YKpaiHM. OCHOBHa aiAnbHicTb KomnaHii Ta il godipHix
nianpuemcts (Hagani pasom — «[lpyna») nonsrae y po3apibHiii Ta rypToBii TopriBni BMHOM,
a/IKOTO/IbHUMM HAMOAMM Ta NPOAYKTAMM Xap4yyBaHHA, BKOYAOUM NPOAYKL,it0 BAaCHOrO BUPOOHULTBA,
nig Toproeumm mapkamu Good Wine ta BadBoy 4epe3 meperky WeCcTU Mara3uHiB Ta racTpo Komraekca
Garage, po3TawoBaHux y Kuesi, J/IbBoBi Ta [Hinpi, OHAalMH-MarasnHy Ta KAIiEHTIB rypToBOi Toprisi.
lfonosHKUI odic Mpynu posTalioBaHUii 3a agpecoto: ByA. MeyHikosa, 9, Kuis, YKpaiHa.

3aranbHa KinbKicTb cniBpobiTHMKIB Mpynu ctaHom Ha 31 rpyaHa 2025 poky cknagae 1046 oci6 (2024:
1001 ocoba).

[ouipHi Ta acouioBaHi nignpMemcTBa Ha KiHeub BignoBigHWX 3BITHUX NepioAiB 6yan npeacTaBaeHi
TAaKMM YNHOM:

E¢eKkTnBHa YacTKa BnacHOCTI

Micue peecrpalii Ta KomnaHii craHom Ha

onepawiiHol AiaabHOCTI 31 rpygHa 31 rpygHna
HasBa nignpuemcrsa OCHOBHa AiANbHICTb nignpuemcrea 2025 poky 2024 poky
[ouipHi nignpuemcraa:
TOB «J1a ®apiHa» MekapHsa YKpaiHa, Kuis 80% 80%
TOB «EHoTeKa MN'yagaliH» PectopaHHuit 6isHec YKpaiHa, Kuis 80% 80%
AcouiifloBaHe NignpuemMcTBo:
TOB «no6an CmapT JloricTUKC» JNoricTnyHi nocnyrn YKpaiHa, Kuis 49% 49%

CraHom Ha 31 rpyaHs 2025 ta 2024 pokiB nignpuUeEMCTBO 3HaX0ANNOCH Y CNiIbHI BAAacHOCTI Ta nig,
YyNpaBAiHHAM CNiNbHUX KiHLEBMX BNACHUKIB, AK onnucaHo y Mpumitui 15 Ta nig KOHTPOAEM CNiNbHOrO
KiHLEeBOro BlacHUKa NaHa Bonoanmupa LLlanosanosa.

2. OMEPAL|IAHE CEPEAOBMLLE

LLnpokomacwTabHa BiMHA pocii NpoTn YKpaiHM, WO TPMBAE MNOHaZ YOTUPM POKM, 3aNMLIAETLCS
KNo4OBMM GaKTOPOM, AKMI BMNIMBAE HAa EKOHOMIYHI pilleHHA ypAaay Ta 6isHecy B YKpaiHi. BilicbKoBI aii
NPOAOBXYIOTb CYTTEBO BMN/AMBATM Ha EKOHOMIYHY aAKTMBHICTb, iHPPACTPYKTYypy, PUHOK npaui Ta
bYHKLIOHYBAHHA KAIOYOBUX CEKTOPIB €KOHOMIKU. Y LMX ymoBax eKoHOMiKa YKpaiHm y 2025 poui
dYHKUiOHYBana B cepefoBuLLi BUCOKOI HEBM3HAYEHOCTI, 3HAYHMX 6e3neKoBMX PU3MKIB Ta CYTTEBUX
CTPYKTYPHUX 0BMeXKeHb.

Monpu perynspHi atakMm Ha eHepreTUYHy iHOPACTPYKTYPY, JIOTICTUYHI OBMeXKeHHA Ta NiaBULLEHI
onepauiiHi pU3MKK, eKOHOMIKa YKpaiHM [AeMOHCTpyBasia MeBHY CTiMKicTb. [Mo3uTMBHA AMHaMmiKa
€KOHOMIYHOI aKTUBHOCTI cnocTepiranaca, 30Kpema, Yy BHYTPIilWHiKN Toprieni (nepeaycim po3apibHiit),
byaiBHNLTBI, NepepobHil NPOMMCNIOBOCTI, @ TaKOXK Y BUPOOHULTBI OKpeMnx BUAIB NPOAYKLIl, 30Kpema
0b60opoHHOI NpoaykKuii, bapmaueBTUYHOI NpoAayKLii Ta byaiBenbHUX maTepianis.
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TOB «bOPO BUH»

NMPUMITKU 4,0 KOHCO/IIAOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUI 3AKIHYMBCA 31 FPYAHA 2025 POKY
(y mucayax yKpaiHCbKUX 2puseHb)

Micha nafiHHA BafNOBOro BHYTPIWHbLOrO nNpoaykty Ha 28,8% y 2022 poui eKoHOMiKa YKpaiHu
BiAHOBMANACcA Ha 5,5% y 2023 poui. 3a nigcymkamm 2024 poKy 3pocTtaHHa BBIT ynosinbHunoca o 2,9%
pik 8o poky, a y 2025 poui peanbHuit BBI 3pic Ha 1,8%. Taka AMHAMIKA CBiAYMTb MPO MOCTynoBe
YNOBi/IbHEHHA TEMIMiB €KOHOMIYHOro BiAHOBAEHHSA, WO 3HAYHOK MIPOK 3YMOBJIEHO TPUBAYUMMU
PYyMHYBAHHAMM eHePreTUYHOI iHGPACTPYKTYPHM Ta 3araibHUMKU 0BMeXKEHHAMM BOEHHOTO Yacy.

Y NpoMMUCNOBOCTI TAKOXK CMOCTEPiranocs NeBHe 3POCTaHHA 3aBaHTAXKEHOCTi BUPOOHUYMX NOTYKHOCTEN.
Hansuwimnin piseHb 3aBaHTa*KeHHs ¢ikcyBaBca y dapmaueBTUMYHOMY BUPOOHULTBI, BUPOOHMUTBI mebnis,
06pobneHHiI aepeBUHM, Xap4oBii Ta TEKCTUNbHIN NPOMUCNOBOCTI.

[0 noyaTKy NOBHOMACLUTabHOro BTOPrHEHHA piBeHb CMOXMBYOI iHPAALIT B YKpaiHi cTaHOBUB 61M3bKO
10% pik 8o poky. Y ntotomy 2022 poKy LiHX HA CAOXKMBYI TOBapM Ta nocayrn 6yan npmbnamsHo Ha 10%
BULWLMMK, HiK y notomy 2021 poKy. lMoBHOmacwTabHe BTOPrHEHHA NPU3BENO A0 CYTTEBOrO
npuUcKkopeHHA iHdAALi, nik Akoi 6yno 3adikcoBaHo y XK0BTHi 2022 poKy Ha piBHi 26,6% pik 4O POKY.
OCHOBHMMW YMHHUKAMWU HONALIMHOFO TUCKY CTaAM PYMHYBAHHA BUPOOHUYMX MNOTYKHOCTEN,
MOPYLIEHHA NAHUOrB MOCTAa4YaHHA, 3pOCTaHHA BWUTpaT b6i3Hecy Ta 3aCTOCYBaHHA MOHETapHOro
¢diHaHcyBaHHA boaxkeTHoro aediymty.

HanpwukKiHui 2022 poky Ta npoTtarom 2023 poky Temnu iHbAALiT BAaN0OCA CYTTEBO YNOBIIbHUTU 3aBAAKM
cTabinizauii MakpoOeKOHOMIYHOI CcuTyauii, 3axoAam MoOHeTapHOi MoAiTMKM HauioHanbHOro 6aHKy
YKpaiHW, NpUNUHEeHH NpAmMoro ¢iHaHCcyBaHHA Aediunty 6toaKeTy UeHTpasbHUM BaHKOM, a TaKoX
BUCOKMM BporKaam 2023 poky. BogHouacy 2024 pou,i iHpAsaUiMHWI TUCK 3HOBY NOCMAMBCA, @ MK iHpAAL,i
npunas Ha TpaseHb 2025 poKy. NicnA uboro CnocTepiraeTbCa TEHAEHLIA 40 NOCTYNOBOrO YNOBi/IbHEHHA
TeMnNiB 3pOCTaHHA CNOXMBYUX LiiH.

CTaHOM Ha ciyeHb 2026 poKy MirKHapoaHi pe3epsu YKpaiHn gocarnm 57,7 mapa gonapis CLUA, wo ctano
iCTOPUYHUM  MAKCMMYMOM. 3pOCTaHHA pe3epBiB Oyno 3ymoBiAeHe Hacamnepes, HaAXOLMKEHHAM
MiKHapoaHoi piHaHCOBOI AONOMOrM Ta NEPEOLIHKO OKPEMUX CKNaaoBmx pesepsiB. MOTOYHMI piBEHb
pe3epBiB € AOCTATHIM 1A NOKPUTTA NOHAA, LUECTU MICALIB iMMOPTY.

Y apyrii nonoBuHi *oBTHA 2025 poky 0bmiHHMI Kypc rpuBHi Ao ponapa CLIA noyas noctynoso
3pocTaTti, nepesuLLMBsLLKN piBeHb 42 rpH/aon. CLUA, a Ha nodatky 2026 poky — 43 rpH/mon. CLUA. Taka
[eBaNbBaLiMHA AMHAMIKA 3a/IMWAETLCA KOHTPO/IbOBAHOK 3aBAAKM PEXMMY KepOBAHOI THYYKOCTI
Ba/IOTHOIrO Kypcy, Y MeXax Akoro HauioHanbHM 6aHK YKpaiHW 34iACHIOE BantoTHI iHTepBeHUii ans
3rNag)KyBaHHA HaAMIPHMX KOAMBAHb Kypcy. 3HAuYHUKA ob6CcAr MiKHApOAHWX pe3epBiB [03BONAE
HauioHanbHomy 6aHKy YKpaiHM niaTpumyBaTh cTabifibHICTb Ba/IlOTHOTO PUHKY.

3 No4yaTKy NOBHOMACLWITAOHOro BTOPrHEHHA 3HAYHA YacCTMHA BIACHUX A0XOAIB Aep)KaBHOro H6roaxKeTy
CNPAMOBYETbCA Ha ¢iHAHCYBaHHA ceKTopy 6e3nekn Ta 060POHK, BUAATKN HA AKUI CTAHOBAATb 6/1M3bKO
NOJI0BMHW 3ara/ibHUX BUAATKIB B104KeTy. 3HAYHA YaCTUHA UUBINbHUX BUAATKIB QiHAHCYETbCA 3@ paxXyHOK
MiXHapoaHoi ¢iHaHcoBOi gonomoru. 3a ouiHkamun, y 2026 poui notpeba YKpaiHM y 30BHiLULHbOMY
¢diHaHcyBaHHI cTaHoBUTUME 6aM3bKo 50 mapa aonapis CLUA.

3a niacymkamu 2025 poky MiKHapogHa gonomora nokpuna 6amsbko 56% popatkosBux notpeb
AepraBHoro 6roaxety, Todi Ak y 2024 poui uei NoKasHUK cTaHoBMB 73%. O4HMM i3 KNHOYOBUX AXKepen
¢diHaHcyBaHHA y 2025 poui cTann HaAXo4XKeHHA B MeXKax Mporpamm BUKOPWUCTAHHA O0XOAIB Bif,
3aMOpPOKeHUX pociicbknx aktueis (ERA). Y 2026 poui BaxkauBy ponb BiairpaBatume ¢iHaHCYBaHHA 3
60Ky EBponelicbkoro Coto3y B Mexkax baraTopiuHUX nporpam NiaTpumkmM YKpaiHu.
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TOB «bOPO BUH»

NMPUMITKU 4,0 KOHCO/IIAOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUI 3AKIHYMBCA 31 FPYAHA 2025 POKY
(y mucayax yKpaiHCbKUX 2puseHb)

PUHOK npaui YKpaiHM NpoaoBKYE 3a3HaBaTU CYTTEBOrO BM/IMBY HAC/iAKiB NOBHOMaCWTabHOi BiMHW. Ha
Nno4YaTKy BTOPrHeHHs Biabynocs piske CKOPoUYEHHA AK NONUTy Ha pobouy cuny, Tak i it npono3uuii. Hagani
nonut Ha poboyy cuay noctynoBo BigHoBAtoBaBcA. Y 2025 poui aKTUBHICTb Ha PWHKY npaui
AEeMOHCTpyBasia NocTyrnoBe BiAHOBNEHHA: pob0OTOAABLi aKTMBHIlLE PO3MilllyBasin BaKaHCIi, a WyKadi
poboTu — pestome.

EHepreTMyHUI1 CceKTOop NPOAOBXKYE OYHKLiIOHYBAaTM B YMOBax MOCTIMHUX aTaK HA eHepreTudHy
iHppacTpyKTypy. BoaHo4yac 3aBAAKM 3HAYHMM 3YCUANAM EHEPreTUYHMUX KOMMAHiA 3 BiAHOBAEHHSA
NoLKoaKeHNX 06’eKTIB Ta MOCUNEHHIO 3aXUCTY KPUTUYHOIT iIHPPACTPYKTYPU EHEProcMcTEMA NPOAOBIKYE
npauytoBatu. Ha noyatky 2025 poky o0bcaru BiakntoueHb enektpoeHeprii 414 nobyToBMX Ta NPOMMUC/IOBUX
CNOXKMBayiB bynnM MiHiManbHMMM, WO A03BOSANO 3A4IACHIOBATU EKCMOPT enleKTpoeHeprii B okpemi
rognHu. Hanpukinui 2025 poKy iHTEHCUMBHICTb aTaK 3p0ocCna, WO NPM3BENO A0 NOTipWeHHA cUTyaLii B
eHepreTMYHOMY CEKTOPpI, i cTaHOM Ha ntoTui 2026 poky YKpaiHa imnopTyBana enekTpoeHeprito 3-3a
KOPAOHY.

ArpapHuit cektop y 2025 poui npautoBaB B YyMOBaAX I0MICTUYHUX 0OMeXKeHb Ta HECMPUATAMBUX NOTOAHUX
ymoB. 3a gaHumu [leprKaBHOI CAyXOM CTAaTUCTUKM YKpaiHWM, Yy CcivyHi—BepecHi 2025 poky
arposMpobHUUTBO CKOpOoTWNOCA Ha 14% y piyHOMy BMMIpi, 30Kpema 4Yepe3 3MilleHHA CTPOKiB
NPOBeAEHHSA XHUB Ta CKaAHI NOroaHi YyMOBM.

MeTanyprinHMin ceKkTop TaKOX 3a3HaBaB TUCKY 4Yepe3 BUCOKI eHepreTUyHi BUTPATH, JOFICTUYHI
0bMeXKeHHA Ta 3HUMKEHHA 30BHilWHbOro nonuty. Ha noyaTtky 2026 poKy CnocTepiranocs CKOpOYeHHA
BUPOOHULTBA Ta EKCNOPTY OCHOBHOT MeTalyprinHOT NPOAYKLil.

BaHKiBCbKMI ceKkTop YKpaiHW 3anuwaeTbcs CTiMKMM Ta 36epirae AocTaTHiM piBeHb AiKBIAHOCTI 1
KaniTanisauii, nonpn CKNagHi MakpOeKOHOMIYHIi YMOBM BOEHHOro 4acy. baHKiBCbKa cuctema TaKoX
[EeMOHCTPYE AOCTaTHIN piBeHb onepaLiliHoi cTiltKocTi. leno3ntn ¢isnyHux ocié NpoaoBXKYyTb 3pOCTaTH.
lpuBHEBI Ta BantoTHIi A4eno3nTK Ha Bumory nepesuwmnn 200% Bia, pisHA 2021 poKy, WO CBiAYMTL NPO
BMCOKMI NONMUT Ha NiKBiAHICTb. CTPOKOBI AEMNO3UTU Y TPUBHI TAaKOXK AEMOHCTPYBa/IM 3POCTAHHA, TOA AK
Ba/ItOTHI CTPOKOBI AE€N03UTU 3a/IMLWANNCA BIAHOCHO CTabiNbHUMMU, LLLO MOXKEe CBiAYMUTM NPo obeperkHicTb
HACeNeHHs WoA0 AOBrOCTPOKOBUX BAJIIOTHMX 3a0LLaAKeEHb.

BaHKiBCbKe  KpeauTyBaHHA  MNOCTYNOBO  BiAHOBMIOETbCA. 3POCTaHHA  KpeaAWTHOro noptdenn
CMOCTEPIraETbCA AK Yy CErMeHTi KOPMopaTMBHOIO KpeAWUTYBaHHA, TaK | Yy CErMeHTi CMOMKWMBYOro
KpeauTyBaHHs.

Y 2025 poui B YKpaiHi TakoXK 6yan BHeCceHi 3MiHWM A0 NOAATKOBOro 3aKOHOAABCTBa, CNPAMOBAHiI Ha
36inblleHHA OlOAXKEeTHUX HaaxoAKeHb Ta aganTalilo NoAaTKoBOI CUCTEMM A0 YMOB BOEHHOFO 4vacy.
3oKkpema, b6yno nigsuLEeHO CTaBKy MNOAATKY Ha nNpubyTok ana ¢iHaHcoBMx ycTaHoB A0 25%,
3anpoBaAXKeHOo HOBi BUMOrM A0 3BITHOCTI 3 NoAaTKy Ha Aoxoan ¢isnyHMX ocib Ta BiicbKoBoro 36opy, a
TAKOX PO3LIMPEHO KO0 NAATHMKIB OCTaHHbOIO, BKAOUYMBLUM A0 HUX Gi3MUYHMX OCib-nignpuemu,iB.

3MiHUAKCA 1 YMOBU ANs pe3naeHTiB npaBoBoro pexxumy Ain.City. 3anpoBagrKeHo Ninbru gna onnatm
CTPaxoBMX BHECKIB, NeHCIMHOro 3abe3neyeHHA Ta BUTPAT Ha biaroAinHy gonomory, Wo mae Ha notpebu
aepxasu. Yce Ue CBig4YMTb NPO HamaraHHa ypaay niatpumaTu IT-cekTop, AKMN 3aNULWLIAETLCA OAHUM 3
HaNCTabiNbHIWKMX AXKepen BaNtOTHUX HaAXOAMKEHb.
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(y mucayax yKpaiHCbKUX 2puseHb)

Y chepi NAB npoaosKeHo nNoAaTKoBi Ninbrn ana chepu KynbTypu, 30Kpema AeMOHCTpaLil ¢pinbmis
YKpPaiHCbKOro BUPOBHULTBA abo iHO3eMHMX inbmiB, Ay6NbOBaHNX AepKaBHOK MOBO. Lle ctumyntoe
PO3BMTOK HALLiOHA/IbHOrO KiHemaTorpady Ta cnpusAe 36epeXeHH0 KyAbTyPHOI i4eHTUYHOCTI.

[o Toro X, nouymHatoum 3 KBiTHA 2025 pOKy BMPOOHMKM cnnpTy eTunoBoro Ta bioeTaHony matoTb
BM3Ha4YaTM NoAaTKOBI 3060B’A3aHHA 3 aKLM3HOrO NOAATKY 3 ypaxyBaHHAM rapaHTOBaHOro NOAaTKOBOrO
30608’A3aHHA 3 aKLUM3HOIo NOAATKY.

Monpu 3HaYHi EKOHOMIYHI BTPATK Ta TpMBani 6e3nekosi pUsnKM, EKOHOMIKa YKpaiHM AeMOHCTPYE BUCOKY
a[anTUBHICTb, OAHAK TemMnu i 3pOCTaHHA 3a/MWATbCA CTPUMAHUMWM 4Yepe3 HACNIgKU  BiliHW.
MoaanbluMin PO3BUTOK EKOHOMIKM 3HAaYHOO MipPOIO 3anexKaTume Bif 6e3nekoBoi cuTyauii, cTabinbHOCTI
Mi>XKHapoaHoi ¢iHaHCOBOI NIATPUMKW, CTaHy eHepreTudHoi iHOPACTPYKTYpH, JYHKLiIOHYBAHHA
NOTiCTUYHMX KOpUAoPiB Ta TeMnNiB iHTerpauii YKpaiHu A0 eBPONEiCbKOro eKOHOMIYHOro NPOCTOpY.

KepiBHMUTBO NPOAOBIKYE YBAXKHO BigCTEXYBATU PO3BUTOK MAaKPOEKOHOMIYHOI CUTyaLil Ta OUiHIOBaTH Ti
MOX/IMBMI BNAMB Ha GiHAHCOBMI CTaH Ta pe3y/bTaTh AisnbHocTi [pynu.

OCHOBA CK/IAIAHHA KOHCONIAOBAHOI ®IHAHCOBOI 3BITHOCTI TA OCHOBHI MPUHLNNU
OBJ1IKOBOI NONITUKU

3anaBa Npo BiANOBIAHICTb

La KoHconigoBaHa ¢iHaHcoBa 3BiTHiICTb byna niarotosneHa BignoBigHO A0 MixKHapoAHUX CTaHAAPTIB
¢diHaHcoBoi 3BiTHOCTI («MC®3») Ta BignoBiAHO A0 3akoHy YKpaiHu «[po byxranTepcbKkuii obniK Ta
¢diHaHCcOoBY 3BIiTHICTb B YKpaiHi» WO0A0 CKNagaHHA KOHCONiA0BaHOT GpiHAHCOBOI 3BITHOCTIY.

BignosiaHo Ao nyHKTy 5 cTaTTi 12-1 3aKoHy YKpaiHu «lMpo byxrantepcbkuii 06iK Ta piHaHCOBY 3BiTHICTb
B YKpaiHi» BCi nignpnemctea, Aki 30608’A3aHi cknagatv ¢iHaHcoBy 3BiTHiCTb 32 MC®3, cknagatoTh i
noaatotb ¢iHaHCOBY 3BITHICTb Ha OCHOBI TakcoHOMIl ¢iHaHcoBOiI 3BiTHOCTIi 3a MC®3 B eanHomy
enekTpoHHomy dopmarti (gani — «XBRL»).

CtaHOM Ha aaTty BMMYCKY Liei piHaHcoBOI 3BiTHOCTI pyna cknana Ta nogana KOHCOMiAoOBaHY piHaHCOBY
3BiTHiCTb 32 MC®3 y popmarti XBRL 3a 2024 pik. KepiBHuuTteo Mpynu nnaHye niarotysat 3BiT y popmari
XBRL 3a 2025 piK Ta noaaTtH Moro, Koau 3’aBUTbCA Taka MOXK/IUBICTb.

OcHoBa NiAroToBKU KOHCONiZ0BaHOI ¢piHAHCOBOI 3BiTHOCTI

La KoHconigoBaHa ¢iHaHCOBa 3BiTHICTb Byna niarotoBneHa Ha OCHOBI NPUHLMMY ICTOPUYHOT BApTOCTI.
IcTopmyHa BapTiCTb 3a3BMYall BU3HAYAETbCA HA OCHOBI CpaBea/IMBOi BapTOCTi KOMMeHcalLii, cnaayveHol
8 06MiH Ha TOBapW Ta NOCAYTW.

CnpasegnvBa BapTiCTb BU3HAYAETLCA AK LiiHa, AKa byna 6 oTpMmaHa y pe3yabTaTi NpoAaxy akTuey abo
cnnayeHa y pesynbTati nepeaadi 3060B8’A3aHHA Y 3BMUYANHIN onepaLii MiXK y4aCHUKaMM PUHKY Ha AaTty
OLiIHKM, He3aMeKHOo Bif, TOro, CNOCTepPiraeTbcA TaKa UiHa 6e3nocepenHbo, Y/ OLiHEHA 33 AOMNOMOroH
iHWoro metoay ouiHoBaHHA. ig Yac ouiHKM cnpaBeaMBOI BapTOCTi akTMBY abo 30608’s3aHHA pyna
b6epe [0 yBaru Ti XapaKTePUCTMKM BiANOBIAHOIrO akTMBY abo 3060B’s13aHHA, AKi y4aCHUKU PUHKY B3AN 6
[0 yBarun, BU3Ha4aoum LiHy aktuey abo 3060B’A3aHHA HA AaTy OLLiHKW.
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CnpaBeanumsa BapTiCTb AN Lifel ouiHK1 Ta/abo po3KpUTTA Y Ui KOHCONIAOBaHI GpiHaHCOBI 3BITHOCTI
BM3HAYAETbCA HA TaKili OCHOBI, 338 BUKIOYEHHAM OMepaL,in opeHam, AKi BXoAATb ¥ chepy 3acToCyBaHHA
MC®3 16 «OpeHpga», Ta OLIHOK, AKIi MalOTb MEBHY CXOXICTb 3i CNpaBen/IMBOID BAPTICTIO, ane He €
cnpaBea/IMBOIO BAPTICTIO, TaKi IK YMCTa BapTicTb peanisay,ii 3rigHo 3 MCBO 2 «3anacu» abo BapTicTb nifg,
Yac BMKOPUCTaHHA 3rigHo 3 MCBO 36 «3MeHLWeHHs KOPUCHOCTI».

3acTocyBaHHA NPUNYLLEHHA WoA0 3aaTHOCTI Fpynu npoaoBKyBaTh CBOIO AiANbHICTb Ha
6e3nepepBHiit OCHOBI

Lo KoHconigoBaHy ¢iHaHCOBY 3BiTHICTb 6Y/N10 NiArOTOBAEHO HAa OCHOBI NPUMNYLLEHHA WOAO 34aTHOCTI
lpynu NpoaoBKyBaTU CBOIO AiANIbHICTb Ha 6e3nepepBHil OCHOBI, WO Nnepeabayvae peanisaLito aKTUBIB Ta
noraweHHa 3060B’s3aHb [pynu nig Yyac 3BMYaNHOT rOCNoAaPCbKOI AifNIbHOCTI.

OpaHak, AK 3a3HayeHo y Mpumitui 2 A0 KOHcoNiAoBaHOI ¢iHaHCOBOI 3BITHOCTI, BNPOA0B}K ycboro 2025
POKY Ha BCit TepuTopii YKpaiHM TpmBana noBHomacwTabHa BiliHa, po3noyata 24 atotoro 2022 poky
poci€to, AKa 34iMCHMNA BiICbKOBE BTOPrHEHHA B YKpaiHy.

KepiBHnuTBO lpynM BBara€, WO NiAroToBKa Liei KOHconigaoBaHOi ¢iHaHCOBOI 3BITHOCTIi Ha OCHOBI
NpUNyLWeHHs Npo Ge3nepepBHICTb AiANbHOCTI € OBrpyHTOBAHOO 3 OfAAYy Ha 3axo4u, BXUTI AnA
pearyBaHHA Ha HacNigKW BilHWU:

e VYV 2025 poui lpyna npoaoBXuaa [AeMOHCTPYBaATU MO3UTUBHI @iHAHCOBI pe3ynbTaty,
nigTPUMYOYM BiAHOBAEHHA NPMOYTKOBOCTI, AKe po3noyvanoca y 2023 poui nicns 36UTKOBOro
NnepLIoro PoKy NoBHOMAaCLITAOHOI BiliHM.

e Buxoasum 3 ¢iHaHCOBMX MPOrHo3iB [Pynn, OYiKYETbCA, LLO rPOLIOBI NOTOKM BiA, onepauiliHol
AiaNbHOCTI 6yayTb AOCTATHIMM ANA NOKPUTTA MOTOYHUX BUTPAT Ta BUKOHAHHA 30060B’A3aHb Y
XoAi 3BMYalMHOI rocnogapcbKoi aisnbHocTi. 3 uieto metor [pyna 3anpoBagmMna 3axogu 3
onTUMIi3aLii onepauinHMX BUTPAT Ta OOMENKEHHA KaniTaibHUX iHBECTULiN A0 MiHiMmanbHO
HeobxigHOro piBHA, 4OCTAaTHLOrO A/1A 3abe3neyeHHsA 6a30BUX NOTPeb onepaLiMHOT AiANbHOCTI.

e [pyna mae AOCTaTHIN piBeHb NiKBigHOCTI AnA diHaHCYBaHHA CBOEI onepaLinHOl AisIbHOCTI:

- TPpOLIOBI KOWTW Ta iX eKBiBaNeHTN cTaHOM Ha 31 rpyaHa 2025 poKy Ta 31 rpyaHa 2024
POKY cTaHOBWAN 295 647 TucAd rpmBeHb Ta 257 166 TncAd rpmBeHb BignoBiagHO;

- 0bOpOTHI aKTUBKM NepeBuLLLYBaIM KOPOTKOCTPOKOBI 30608’A3aHHA Ha 1 187 097 Tucay
romBeHb Ta 989 853 TucAdi rpuseHb cTaHOM Ha 31 rpyaHa 2025 poKy Ta 31 rpyaHa 2024
POKY BignoBigHo;

- 3arajbHa Cyma HEBUKOPWUCTAHUX KPeaUTHUX NiHilA [pynn cTaHOM Ha KiHeupb 3BiTHOro
poky ctaHosmna 150 000 tucay rpmseHb. CTaHOM Ha 31 rpygHa 2025 poKy Ta Ha gaTy
3aTBepPAKEHHS L€l KOHCOMiA0BaHOI ¢piHAHCOBOI 3BITHOCTI [Pyna He MaEe HenoraweHnx
6aHKIBCbKMX MO3MK, @ KOPOTKOCTPOKOBI 3000B’A3aHHA MepeBaXHO NpeacTaBaeHi
TOProBO KPeAUTOPCbKOLD 3ab0proBaHicTio Nepes, NocTavaibHUKAMM.

e [licna noyaTKy NOBHOMAcCLUTabHOro BiiCbKOBOro BTOPrHeHHsA Ipyna BXuaa HeobxiaHWX 3axoais

ANA NiATPMMKM NpaLiBHUKIB Ta 3abe3nevyeHHA YyMOB, AKi A03B0AAIOTb iM CTabinbHO BUKOHYBATH
cBOi npodeciiiHi 0608’ A3KM.
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e VY nepiog nicna 3BiTHOI AaTM Ta CTaHOM Ha AaTy NiArOTOBKM Li€i KOHcoNigoBaHOI ¢iHaHCOBOI
3BiTHOCTI [pyna NpoAoOBIKYE 3A4iMCHIOBATM OonepaLiiiHy AianbHICTb, BAKOHYE NJ1aH NPoAarKiB Ha
2026 pik Ta CBOEYACHO Norallae cBoOi NOTOYHi 30608B’A3aHHS.

BpaxoBytoun HaBeaeHi Buwe ¢GaKTOpUM, KEpPiBHMLTBO BBAXKa€, WO NiArOTOBKa LiEi KOHCOMiAOBaHOI
¢diHaHCOBOI 3BITHOCTI i3 3acTOoCyBaHHAM MPUNYLEHHA WOAO0 34aTHOCTI MpynyM nNpoAaoB}KyBaTU CBOIO
AifNbHICTb Ha Ge3nepepBHIN OCHOBI € AouinbHOtO. MpoTe, y cuny Hapasi HenepeabadyBaHOro BNAMBY
BilHW, AKa TPMBAE, KEPiBHMUTBO AiNWAO BUCHOBKY, WO iCHYE NEeBHa HEBW3HAYEHICTb, WO MOXKe
NOCTaBUTU Nif, CYMHiB 34aTHiCTb [pynn NpoAoBKyBaTU CBOO AiaNbHICTb Ha 6e3nepepBHili OCHOBI.

MNepernap, BXigHUX 3a/IMLLKIB Ta NOPiBHANbHOI iHpopmauii

3 MeTol NiaBULEHHA NPO30pPOCTi NoAaHHA iHGopMaLil NPo rPOLWOBi MOTOKM B KOHCOANiIAOBaHIN
¢diHaHcoBIN 3BiTHOCTI [pyna nepernaHyna npeseHTaLilo onepaLii 3 HaaaHHA Ta OTPMMaHHA ¢iHaHCOBOT
O0MOMOrU Ta KPeauTiB, BKAKOUYALOUM iX NOralleHHs, Y 3BiTi NpO pyX rpOLIOBMX KOLUTIB.

3a pe3ynbTaTamu Takoro nepernagy Fpyna Aiiwna BUCHOBKY, WO Bif06parkKeHHA 3a3Ha4YEeHMX FPOLLOBUX
NOTOKIB Yy CKnadi 3miH B 0b6OpPOTHOMY KanitTasi He MOBHOK Mipoto Bigobparkae iX EeKOHOMIYHY
CYTHICTb, 30KpeMma 3 ornsAy Ha 3pocTaHHA 06CAriB Ta 3HAYYLWOCTI TAaKMX onepauin ana aianbHocTi Mpynu
y 3BiTHOMY nepioai.

BignoeigHo, Taki rpowoBsi NOTOKM bynn peknacndikoBaHi Ta BigHeCeHi A0 CKAaay FPOLOBMX NOTOKIB Bif,
iHBeCTULiMHOI i ¢iHAHCOBOI AiANbHOCTI 3 ypaxyBaHHAM MiAxoAdiB A0 Knacudikauii rpowoBmx NOTOKIB,
nepenbayeHnx MCBO 7 «3BiT NPo pyX FPOLLOBMX KOLUTIBY.

TaKo)K aesKa iHwWa nopiBHANbHA iHPopMmauia, wo byna npeacTaBAeHa y KOHCOMiAOBaHIN ¢iHaHCOBIM
3BIiTHOCTI 3a piK, AKKI 3akiHunBca 31 rpyaHsa 2024 poKy, 6yna BignoBigHMM YMHOM CKOpUroBaHa AnA
3abe3neyeHHA CMiBCTAaBHOCTI 3 Mpe3eHTalield KOHconigoBaHoi ¢iHaHCOBOI 3BITHOCTI 3a pik, AKMN
3akiHumBca 31 rpygHa 2025 poky. Taki peknacudikauii He manu 3HA4YHOro BMAMBY Ha AaHy
KOHCONiA0BaHy ¢piHAHCOBY 3BIiTHICTb.

Bnname BHeceHHs peKknacudikauin A0 KOHCONiAOBAHOro 3BiTy NMPO PyX FPOLLIOBMX KOLWTIB 33 pPiK, WO
3akiHumBca 31 rpyaHa 2024 poky npeactaBneHUn TaKUM YUHOM:

Bipo6
IAODPaeHo CKopurosaHo, Ha

paHiwe Ha Bnaus 31 rpyans
31 rpygHna peknacudikauin 2024 poky
2024 poky
3BiT NPO pyX rPOLIOBUX KOLUTIB
IHWi KOopUryBaHHA, A1A AKMUX FPOLLIOBUM BMN/IMBOM €
iHBECTULiNHWIA UM BiHAHCOBWIA rPOLLIOBMI NOTIK (28 274) 110382 82108
lpoLWOBi aBaHCK Ta KPeAWTH, HagaHi iHWKMM CTOpoHam - (128 134) (128 134)
HagxoayKeHHsA rpolwoBmX KOLWTIB Big, NOBEPHEHHA aBaHCiB
Ta KpeauTiB, HaAaHUX iHLLUMM CTOPOHAM - 17 752 17 752
Hapgxoa»KeHHs Big 3ano3nyeHb - 253 000 253 000
MoralueHHs 3ano03nyeHb - (253 000) (253 000)
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3a3HayeHi peknacudikaLii He Maan BNANBY Ha 3araibHUIA YACTUIN PYX FPOLLOBUX KOLUTIB Ta HE BNIMHYAN
Ha 3arasibHy CYMy rpOLLOBMX KOLUTIB i iX eKBiBANEHTIB, NpeACcTaBNEHUX Y KOHCOiAOBAHOMY 3BiTi NPO pyx
rPOLLOBMX KOLUTIB 3a PiK, WO 3akiHumBcA 31 rpyaHa 2024 poKy.

MpUIAHATTA A0 3acTOCYBaHHA HOBMX i NepernaHyTMx MiXKHapoaHUX cTaHAapTiB piHAHCOBOI 3BITHOCTI

lpyna BnepLe 3acTocyBana Taki HOBI CTAaHZAPTM Ta NONPABKM A0 CTaHAAPTIB, WO HAabyan YMHHOCTI anA
¢diHaHCOBMX POKiIB, AKi NoYnHatoTbea 1 ciuHa 2025 poky abo nicns uiei gatu:

HabyBatoTb YMHHOCTI
CTOCOBHO Pi4YHUX
CraHpapTi/TaymaueHHs o6nikoBUX nepioais, AKi
NOYMHaOTbCA Ha abo
nicnsa:
Monpaskn go MC®3 17 «[loroBopu cTpaxyBaHHA» — YTOYHEHHA 0bniKy A0roBopiB, AKi He
MaloTb CYTTEBOIO PU3MKY, YTOYHEHHA A0 BUMOT LLOAO PO3KPUTTA iHDOopMaLLiT 1 ciyHa 2025 poky
LLlopiyHi BgockoHaneHHA go MC®3 7 «®diHaHCOBI iHCTPYMEHTU: PO3KPUTTA iHbOopMaL,ii» —
YTOYHEHHA A0 BUMOT WOAO0 PO3KPUTTA iHGOPMaLi NPO XeaKyBaHHA PU3NKY, NOB'A3aHOrO 3

YaCTUHOIO MOTOKY rPOLLIOBMX KOLITIB ab0 YacTUHOO CnpaBea/IMBOI BapTOCTi 1 ciyHa 2025 poky
LLopiyHi BAocKoHaneHHA Ao MC®3 9 «®PiHaHcoBi iHCTpymeHTU» — Komicii y pamkax «tecty
10%» Wwon0 NPUNUHEHHA BU3HaHHA GiHaHCOBMX 30608’A3aHb 1 ciyHa 2025 poky
LLlopiyuHi BaockoHaneHHs go MCBO 1 «MogaHHA GpiHaHCOBOI 3BITHOCTI» — YTOUYHEHHA A0 BUMOT
oA PO3KPUTTA iHbOopMaL,ii Npo 061iKOBI NONITUKM 1 ciyHa 2025 poky
LLopiyHi BaockoHaneHHA Ao MCBO 7 «3BiT Npo pyx FpOLIOBMX KOWTIB» — YTOYHEHHA
dbopmMynioBaHHA WOAO Knacudikalii rpowoBMX MNOTOKIB, MNOB’A3aHMX i3  BiACOTKamM,
noaaTkamu, amsigeHaamm 1 ciyHa 2025 poky
Monpaskun o MCEBO 21 «BnavB 3miH BastOTHUX KypciB» — 06/1iK B yMOBax HEMOMAMUBOCTI
KOHBepTaL,ji BaioT 1 ciyHa 2025 poky

3acToCcyBaHHSA 3a3Ha4YeHMX NOMNPaBOK A0 CTAHAAPTIB HE MAN0 CYTTEBOrO BN/NBY HA PpiHAHCOBUI CcTaH abo
pe3ynbTath gianbHocTi Fpynu, BinobparkeHi B KOHCONIAOBaHIM ¢iHaHCOBIN 3BITHOCTI, Ta He NPU3BENO A0
3MiH B 061iKoBIl nonituui Npynu abo cymax, BigobpaxKeHMx 3a MOTOYHMI YM NonepeaHin POKU.

Hosi i nepernaHyti MC®3 BunyueHi, ane aKi we He Habyan YNHHOCTI

Ha paTy 3aTBepAKeHHA Ljiei KoHconigoBaHoi ¢iHaHCOBOI 3BITHOCTI Paja 3 MiXXHaApOAHMX CTaHAApPTIB
byxrantepcbkoro 0b61iky onybnikyBana HOBi CTaHAAPTW Ta NOMNPABKM A0 YMHHUX CTAHAAPTIB, AKi Lie He
Habynu YnHHoCTI. [pyna He 3acTOCOBYBA/1a 3a3HaYyeHi CTaHAAPTM Ta NONPaBKM AOCTPOKOBO:

HabyBatoTb YMHHOCTI
CTOCOBHO PiYHMUX
CraHpapT/TaymaueHHs o6nikoBUX nepioais, AKi
NOYMHalOTbCA Ha abo
nicnsa:

Monpaskn ao MC®3 10 «KoHconigoBaHa diHaHcoBa 3BiTHicTb» i MCBO 28 «lHBecTUuji B [aTa HabyTTa YMHHOCTI He
acouioBaHi Ta cninbHi NignpuemcTa» — Mpoaaxk abo BHECEHHA aKTMBIB MiX iHBECTOPOM BM3HayeHa. J[lo03BONAETbLCA
Ta MOro acoL,iMoBaHUM YK CMiZIbHUM MiANPUEMCTBOM [OO0CTPOKOBE 3aCTOCYBAHHA.
MNonpaskn go MC®3 9 «®PiHaHcoBi iHCTpymeHTU» Ta MC®P3 7 «DiHaHCOBI iHCTPYMEHTHU:

. . . . . . . lci 2026
pO3KpUTTA iHpopmaLii» — Knacndikauia Ta ouiHka biHaHCOBUX IHCTPYMEHTIB cranA POKy
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HabyBatoTb UMHHOCTI
CTOCOBHO PiYHMNX
CraHpapT/TaymaueHHs o6nikoBUX nepioais, AKi
NOYMHalOTbCA Ha abo
nicnsa:

MNonpaBkn go MC®3 9 «®PiHaHcoBi iHCTpymeHTU» Ta MC®P3 7 «DiHaHCOBI iHCTPYMEHTHU:

PO3KpUTTA iHbopmaLii» — JoroBopu, NoB’A3aHi 3 eNneKkTpoeHeprielo, BUPOOHMLTBO AKOT 1 ciuHa 2026 poky
3aN1eXuTb Bif, NPUPOAHUX YMOB

LLlopiuHi BAockoHaneHHAa o MC®3 — Tom 11 (umkn 2023-2025 pokis), WO BK/AOYAOTbL
nonpasku go MC®3 1, MC®3 7, MC®3 9, MC®3 10 Ta MCBO 7

Monpasku go MCBO 21 «Bnavs 3miH BantoTHUX KypciB» — MNepeknas GpiHaHCOBOI 3BITHOCTI Y
Ba/IIOTY NOAAHHA B YyMOBaXx rinepiHdaauyji

MC®3 18 «MoaaHHA Ta po3KpuTTAa iHdDOpMaLii y diHaHCOBIW 3BITHOCTI» — BMMOrM A0
NoAAHHA Ta PO3KPUTTA iHPopMaL,ii y diHaHCOBIM 3BITHOCTI

MC®3 19 «[ouipHi nignpuemctea 6e3 nybaiyHOI MiA3BITHOCTI: PO3KPUTTA iHPOpPMaL,ii» —
CNPOLLEHI BUMOTM 40 PO3KPUTTA iHpopmaLii gna AodipHix nignpuemcts 6e3 nybnidHol 1 ciyHa 2027 poky
nia3BiTHOCTI, WO 3acTocoBytoTb MCP3

Monpaskn go MC®3 19 «[ouipHi nignpuemctea 6e3 nybAivHOI Nig3BITHOCTI: PO3KPUTTA

iHbopMaLii» — YyTOYHEHHA BUMOT WOA0 PO3KPUTTA iHPopMaLii 1 ciyHa 2027 poky

1 ciyHa 2026 poky
1 ciyHa 2027 poky

1 ciyHa 2027 poky

KepiBHMUTBO [pynu OUiHIOE NOTEHLiAHWIA BMAMB 3a3HAYEHMUX HOBMX CTaHAAPTIB Ta NOMNPABOK A0
CTaHAApPTIB Ha KOHcoNiaoBaHy diHaHcoBY 3BiTHICTb [pynn. Ha aaTty 3aTBepArKeHHs Liei KoHconiaoBaHOT
¢diHaHcoBOI 3BiTHOCTI [pyna He O4iKye, WO iX 3aCTOoCyBaHHA MaTUMe CYTTEBWUIM BNAMB Ha ii piHaHcOBMM
CTaH abo pe3ynbTaTu AiANbHOCTI, 33 BUHATKOM MOXAMBUX 3MiH Y NOAAHHI Ta PO3KPUTTI iHpopmauii y
¢diHaHCOoBIN 3BITHOCTI.

Y KBiTHi 2024 poKy Paga 3 MixKHapoAHWX CTaHAapTiB byxrantepcbkoro o6niky onybnikysana MCP3 18
«MopaHHA Ta po3KpUTTA iHPopMmaLii y ¢iHAHCOBIN 3BITHOCTI», AKUI 3amiHMTb MCBO 1 «[logaHHA
¢iHaHcoBOI 3BiTHOCTI». HOBWMI CcTaHAAPT BCTAHOBAKOE OHOB/AEHI BMMOIM A0 CTPYKTYpW 3BiTy Mpo
NpuByTKM Ta 36UTKK, 30KpemMa nepenbavae HOBY KaacudiKaLito A0X0AiB | BUTPAT, a TAKOXK 3anNpoBaLKYE
BMMOTM LLLOAO PO3KPUTTA YNPABAIHCbKUX NOKA3HUKIB e(peKTUBHOCTI.

MC®3 18 HabyBa€e YMHHOCTI ANnA piyHUX 061iKOBUX NepioAais, Wo novmHatoTbea 1 ciuHa 2027 poky abo
nicna uiei 4aTn, 3 MOXKAMUBICTIO AOCTPOKOBOrO 3aCTOCYBaHHA. [pyna Hapasi OUiHIOE NOTEHUiMHMA BNANB
3aCTOCYBaHHA LbOro CTaHAAPTY, 30KpeMa LLLOA0 3MiH Y CTPYKTYpi 3BiTY Npo NpnbyTKKM Ta 36MTKM Ta BUMOT
[0 pO3KpUTTA iHbopMaLii y npumiTkax Ao piHaHCOBOI 3BITHOCTI.

OcHoBa KoHconigauii

La KoHconigoBaHa ¢iHaHcoBa 3BiTHICTb BKAOYA€E diHaHCOBY 3BiTHICTb KomnaHii Ta nignpuemcts, aki
KOHTpoOtooTbCcA KomnaHieto Ta i AovipHimMM nignpnemctBamn. KOHTPOAb O0CATrAeTbCA TOAi, KOAM
KomnaHis:

®  MAaE€ BMaZHi NOBHOBAXKEHHA W040 06’€KTA iHBECTYBAHHS;
e 3a3Ha€ pu3uMKiB abo Ma€ nNpasa LLOoA0 3MIHHMX Pe3ynbTaTiB AiAaNbHOCTI 06’€KTa iHBECTYBAHHA; Ta

®  MaE 34aTHICTb BUKOPMUCTOBYBATM CBOI BAafHI MOBHOBaXeHHA WoA0 o6’eKkTa iHBECTyBaHHA AnA
BNAMBY Ha CBOI pe3ynbTaTu.
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KomnaHin 3a4iicHIOE nepeoLuiHKy HaaBHOCTI abo BiACYTHOCTI KOHTPO/O Hag 06’eKTOM iHBECTYyBaHHS,
AKLLO $aKTM Ta 06CTaBMHM BKa3yHOTb Ha 3MiHY 04HOr0 abo KiZIbKOX i3 TPbOX 3a3HAaYEHMX BULLLE €N1EMEHTIB
KOHTPOIO.

Y BunaaKky Konm KomnaHia He Bosiogie 6inbLwiicTio ronociB B 06'eKTi iHBECTYBaHHA, BBAXKAETbCA, LLO BOHA
Ma€E BNagHi NOBHOBAXEHHA Haj, UMM 00’EKTOM iHBECTYBaHHA, KO/IM BOHA MA€E MPAKTUYHY MOKIUBICTb
KepyBaTh 3HaYyLWMMKN BUAAMWN AiS/IbHOCTI 06’€eKTa iHBECTYBaHHA 0AHOOCIOHO. Mpyn 34iMCHEHH] OLiHKMK
KomnaHis BpaxoBye BcCi paKTh Ta 06CTaBUHU AN1A BU3HAYEHHA YK € NpaBa rosiocy KomnaHii goctatHimu
ONA HaAaHHA 11 BlagHUX NOBHOBAXEHb, Y TOMY YUCAI:

®  pPO3Mip yTpMMyBaHOro KomnaHi€d nNaKeTy ros0cCiB y MOPIBHAHHI i3 pPO3MipoM Ta CTyneHem
PO3MOPOLLEHOCTI NAKETIB iHWMX YTPUMYBaUiB Npas ronocy;

e  OTeHUiNHi NpaBa rosocy, ytpumysaHi KomnaHieto, iHWNX yTprMyBaudiB ronocis abo iHWKMX CTOPIH;
®  MpaBa, AKi BUHMKAIOTb BHACNIAOK iHWMX KOHTPAKTHUX YroA;

e  Oyab-aKi AoAAaTKOBI ¢akTM Ta 0b6CTaBMHMW, sIKi BKasyloTb Ha Te, Wo KomnaHis mae abo He mae
MOX/INBOCTI KepyBaTK 3HaYyLLMMM BUAAMU AiANbHOCTI 006’€KTa iHBECTYBaHHS y nepiog yacy, Konum
HeobXiAHO NPUNHATK pPilLeHHA, BK/IOYHO 3 NOPAAKOM PO3Mo4iny roaocis nif 4ac ronocyBaHHA Ha
nonepeaHix 36opax akLUioHepiB.

KoHconigauia o6’ekTa iHBECTYBaHHA MOYMHAETLCA i3 AaTU, KOAM KomnMaHis OTPUMYE KOHTPOAb Hapg,
06’eKTOM iHBECTYBaHHA, Ta MPUMNUHAETbCA, KOAM KomnaHia BTpayae KOHTPO/Ab Hag 06’ekTom
iHBEeCTyBaHHA. 30Kpema, Aoxoau i BUTpAaTM 06’eKTa iHBecTyBaHHA, npuabaHoro abo npoaaHoro
NPOTArOM POKY, BKAOYAOTLCA A0 KOHCONIAOBAHOro 3BiTy NPO NPMOYTKM abo 36UTKKM Ta iHWI CyKynHi
[0X04M, NOYMHAOUM 3 AaTN HabyTTA KomnaHielo KOHTPOALO | 40 AaTw MOro BTPATH.

MpnbyToK abo 36UTOK Ta KOXKHUN KOMMNOHEHT iHLWNX CYKYMNHUX A0XOAiIB PO3NOAiNATLCA HA aKLioHepiB
KomnaHii Ta HEKOHTPONbOBaHi YaCTKM BONOAIHHA. 3arajsbHa Cyma CYKYMHUX A0XO4iB AOYipHiX
NiANPUEMCTB PO3MNOAINAETLCA Ha aKLUiOHepiB KomnaHii Ta HEKOHTPO/IbOBAHI YaCTKM BOJIOAiIHHA, HaBiTb
AKLLO Lie NPU3BOANTb A0 BUHUKHEHHSA Y HEKOHTPO/IbOBAHUX YAaCTOK BONOAIHHA BiA EMHOTO 3a/IULLKY.

Y pasi HeobxigHocTi y ¢iHaHCOBY 3BiTHICTb AOYipHIX NiIANPUEMCTB BHOCATbBCS KOPUIyBaHHA AnA
npuBeaeHHs ix 061iKoBOi NONITUKM Y BiANOBIAHICTb A0 06/iKOBOI NoNiTUKKM [pynn.

Yci BHYTPiWWHbOrPYNoBi aKTUBKU Ta 30608B’A3aHHSA, CTATTi BIAaCHOrO Kanitany, 4OXoA4M, BUTPATU i MOTOKMK
rPOLIOBMX KOLWTIB 3a onepauisMM MiXK NignpuemMcTBamu [pynm BUKAKOYAKOTLCA MOBHICTIO Mig 4ac
KOHconiaau,ii.

HeKOHTpOI'IbOBaHi YacTKu

HeKOHTpO/IbOBaHi YacCTKM ABAAIOTb COOOK BAACHUI KaniTan AOoYipHbOro nNigNpPMEMCTBA, AKUA He
HanexunTb, Npsamo abo onocepeaKoBaHO, aKLioHepam KomnaHii.

HeKOHTPO/1bOBaHi YaCTKM NOAAIOTLCA OKPEMO Y KOHCOMIA0BaHOMY 3BiTi Npo NpubyTKM abo 36UTKM Ta

iHLWI CYKYMHIi 4OX0AM, @ TAKOXX OKPEMO BiJ, aKL,iOHEPHOro Kanitany KomnaHii, y cknagi BnacHoro Kanitany
Y KOHCONigoBaHOMY 3BiTi Npo ¢piHaHCOBMI CTaH.

20



TOB «bOPO BUH»

NMPUMITKU 4,0 KOHCO/IIAOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUI 3AKIHYMBCA 31 FPYAHA 2025 POKY
(y mucayax yKpaiHCbKUX 2puseHb)

IHBecTUUii B acoujiiioBaHi nignpuemcrea

AcouinoBaHMM Ha3WBAETLCA MiANPUEMCTBO, Ha AKe [pyna Ma€e iCTOTHWUI BNAMB. ICTOTHMIA BNAMB ABAAE
o600 MOXK/IMBICTb YYacCTi B YXBa/ZIEHHI pilleHb CTOCOBHO ¢iHAHCOBOI Ta onepauinHOol NONITUKM 00’eKTa
iHBECTYBaHHS, ajie He € KOHTpPoAeM, abo CNiIbHUM KOHTPOEM Haf, L€t NONITUKOLO.

MpunbyToK abo 36UTOK, a TAKOXK aKTMBM i 3060B’A3aHHSA acoLiioBaHMX NiANPUEMCTB BKAKOYAOTLCA A0 L€l
KOHCONiA0BaHOi ¢piHAHCOBOI 3BITHOCTI i3 BUKOPMUCTAHHAM MeToAY y4acTi B Kanitani. 3rigHo i3 meTtogom
y4acTi B KaniTani iHBecTMu,ji B acouioBaHi NiagNpPMEMCTBA CNOYATKY BU3HAOTbCA Y KOHCONiA0BaHOMY 3BiTi
Npo ¢iHaHCOBWIA CTaH 33 MEPBICHOIO BAPTICTHO | KOPUIYIOTLCA Y NOAANbLIOMY A1 BUSHAHHA YacTKu [pynu
y NPUOBYTKY ab0o 30MTKY Ta iHLIMX CYKYMNHMX A0X04aX acoLiMoBaHOro NianpMEMCTBA.

Pe3ynbTaTh AiANbHOCTI, @ TAKOX aKTMBM i 3060B’A3aHHA acouiioBaHMX NiANPUEMCTB BKAOYAOTbCA A0
Liei KOHcoNiAoBaHOI piHAHCOBOI 3BITHOCTI i3 BUKOPUCTAaHHAM MeToAy Y4acTi B KaniTani, 3a BUKAHOUYEHHAM
BUMNAAKIB, KOAM iHBECTMLIi ab0 YacTUHA TaKUX iIHBECTULIN KNacndiKyoTbCs SIK YTPMMYBaAHI 415 NPOAAXKY.
Y upomy BUNaAKy BoHM 061iKOBYHOTbCA 3rigHO 3 BUMoramu MC®P3 5 «HeobOpOTHI aKTUBMK, YTPMMYBaHi
ONA NPoAaKy, Ta NPUNUHEHA AiANbHICTbY.

Y BMMNagKy, Konu Yyactka Fpynu y 36uTKax acouinoBaHoOro nignpueMcTsa NepeBmLLyE YacTKy BOOAHHA
Mpynu y LboMy acoLiioBaHOMYy NiANPUEMCTBI (y TOMY YMCni Byab-AKi JOBroCTPOKOBI BHECKU, AIKi, NO CYTi,
YTBOPIOKOTb YaCTUHY YMCTOI iHBecTuUL|ii Fpynu y LboMy acolilioBaHoMy MNianpuemcTsi), Fpyna npunuHae
BM3HABATM CBOO YaCTKY Y NOAaNbLINX 36UTKax. [1o4aTKOBI 36UTKM BU3HAOTLCA IKLLE Y TiK Mipi, B AKill y
lpynu BUHWKAIOTL LOPUANYHI aD0 KOHCTPYKTUBHI 3060B’A3aHHA, ab0 KoM BOHA 34iMCHMAa BUNAATKU Bif,
iMeHi ubOoro acouinoBaHoOro NigNPMEMCTBA.

IHBecTULIA B acouiMoBaHe NigNPMEMCTBO 061IKOBYETLCA i3 BUKOPUCTAHHAM METOAY y4acTi B Kanitani i3
MOMEHTY, KO/ 06’eKT iHBECTYBaHHA CTa€ acouiioBaHMM nignpuemcteom. MNicns npnabaHHa iHBecTUUIT
B acoujiiioBaHe NianpuemcTBo byab-aKe NepeBULLLEHHA BApTOCTi iHBECTMLIi Hag YacTKoto Mpynu y UncTin
cnpaseaInBI BapToCTi ineHTUdIKoBaHMX aKTMBIB Ta 3000B’sA3aHb 06’€KTa iHBECTYBaHHA BU3HAETbCA AK
ryagin, AKWM BKAOYAETbCA A0 6anaHCoBOI BapToCTi iHBECTULi. byab-ske nepeBuLeHHA YacTku [pynu y
YUCTIM cnpaBeaAunBii BapTOCTi iAeHTUdiIKOBaHMX aKTMBIB Ta 3060B’s3aHb Ha/ BapTiCTIO iHBeCTMUi, nicnA
nepeoLiHKK, BUSHAETLCA HEralMHO Y CKaagi npubyTKy abo 36MTKy Toro nepioay, y aAkomy byna npmuabaHa
BiANOBiAHA iHBECTUL,A.

Bumorn MC®P3 9 «®DiHAHCOBI iHCTPYMEHTM» 3aCTOCOBYHOTbCA ANA BM3HAYEHHS TOrO, YW iCHYE
HeobXiaHicTb BM3HABATK OyAb-AKMIN 3OMTOK Bifg 3MEHLUEHHS KOPUCHOCTI CTOCOBHO iHBecTuuji Mpynu B
acoujioBaHe niagnNpUeMcTBO. Y BUMNaaKy HeobxiaHocTi, yca 6anaHcoBa BapTiCTb iHBECTULIT (BK/IOYHO 3
ryaBsifiom) nepesipaeTbca Ha NpeAMeT 3MeHLEeHHA KOPUCHOCTI y BianosiaHocTi 3 Bumoramm MCBO 36
«3MEeHLLEeHHA KOPUCHOCTI aKTUBIB» AK EAMHUIA aKTMB 33 PaxyHOK MOPiIBHAHHA i CyMU BiAlWKoAyBaHHA —
6inbWwoi cymun i3 ABOX BE/IMYMH: BApPTOCTI Mig 4aCc BMKOPWUCTAHHA Ta CnpaBea/MBOI BapTOCTi, 3a
BMPaxyBaHHAM BUTPAT Ha NPoAax Ta ii 6anaHCcoBOI BApTOCTI.

Byab-sKMiA BU3HAHMMA 3OUTOK BiA, 3MeHLEHHs KopucHOCTi dopmMye 4YacTMHY GanaHcoBOi BapTOCTi
iHBecTuLii. Bbyab-AKe CTOpPHYBaHHA TaKOro 36UTKYy BiA4 3MEHLWEHHA KOPWUCHOCTI BWU3HAETbCA Y
BignosigHocTi Ao Bumor MCBO 36 «3MeHLIeHHA KOPUCHOCTI» Yy Til mipi, B AKilM y noganbwomy
36iNnbLUYETbCA CyMa BifLIKOAYBaHHA L€l iHBeCTUU;.
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lpyna NpUNMHAE BUKOPUCTOBYBATM METOZ, y4acTi B KaniTasi 3 MOMEHTY, KOJIM iHBeCTULiA nepecTae byTtu
acouinoBaHUM nignpuemcTteom, abo Koam iHBecTMLiA KNacuPiKyeTbCA AK YyTPUMyBaHa ANA NPOAAMKY.
AKwWwo Mpyna 36epirae 4acTky y KOAULWHbOMY acoLiMoBaHOMY NiANPUEMCTBI i LA 36epexkeHa YacTKa €
¢diHaHcoBMM akTMBOM, pyna ouiHoe 36epexeHy 4acTKy 3a CNpaBeA/MBOIO BAPTICTIO HAa U0 AaTy,
npuUYyomy LA CNpaBeA/MBa BAPTICTb BBAXKAETbCA CNPABES/IMBOIO BAPTICTIO HAa MOMEHT MepBiCHOro
BU3HAHHA 3rigHo 3 MCP3 9 «DiHaHCOBI iIHCTPYMEHTU Y.

PisHMUA Mmix 6anaHCOBOK BapTICTIO acoLiMOBAHOrO NiANPUEMCTBA HA AATY NPUNUHEHHS BUKOPUCTAHHSA
MeTOAY y4yacTi B KaniTani Ta cnpaBea/iMBOID BapTiCTIO OyAb-AKOi 36epeXKeHOoi YacTKu Ta byab-aKux
HAaAXO4KEeHb Bif, BUOYTTA YaCTUHM YaCTKU B acOLiMOBaHOMY MiANPUEMCTBI BKAOYAETLCA ¥ BU3HAYEHHSA
npubyTKy abo 36UTKY Yy pe3yabTaTi BUOYTTA acouiltoBaHoro nignpmnemctaa. Okpim Toro, Mpyna obnikosye
yCi cymu, paHie BM3HaHIi y CKAagi iHWWUX CYKYMHWUX [0XOAiB CTOCOBHO LbOro acoLiMoBaHOro
nigNnpPMEMCTBA, Ha Tilh camili OCHOBI, fika 6 BMMaranacb, AK6U Le acouinoBaHe NiANPUEMCTBO Hanpamy
no36ynocb BignosigHMX akTUBIB ab0 3060B’A3aHb. TOMy, AKLLO NPMOYTOK abo 36MTOK, paHille BU3HAHWUI
Y CKNaAj iHWMX CYKYNHUX AOXOAiIB LM acoLiMoBaHMM MiANPUEMCTBOM, 3MiHUTb CBOO Knacudikauito Ha
npubyToKk abo 36UTOK y pe3ynbTaTti BUOYTTA BignoBigHWX akTUBIB abo 30608’A3aHb, Mpyna 3MmiHIOE
Knacudikauito npubyTKy abo 36UTKy i3 BAacHOro Kanitany Ha npubyToK abo 36UTOK (K KOPUTyBaHHA Y
pe3ynbTaTi 3MiHK Knacudikalii), Ko NPUNUHAETLCA BUKOPUCTAHHA METOy y4acTi B KaniTani.

Y Bunagkax Konu [pyna 3meHLIYeE CBOK 4YacTKy BAIACHOCTI B acouioBaHOMY NignpuUeEMCTBI, ane
NPOAOBIKYE BUKOPUCTOBYBATM METOZ, ydacTi B Kanitani, BOHa 3MiHIOE Knacudikauito Ha npubyTok abo
36UTOK NPONOPLIMHOT YacTKM NPMOYTKY abo 36UTKY, AKa paHille 6yia BU3HAHA Y CKAAAI iHWNX CYKYMHUX
[OXOZAIB i IKa CTOCYETHCA LLbOr0 3MEHLUEHHA YaCTKM BAACHOCTI, AKLLO Lei NpnbyTok abo 36MTOK 3MiHUTb
Knacuodikauito Ha nprubyTok abo 36UTOK y pe3yabTaTi BUOYTTS BiANOBiAHMX aKTUBIB abo 30608B’A3aHb.

Y TUX BUNagKax Konu nignpuemcTtso Ipynu npoBaauTb onepaLii 3 acouiinoBaHum nignpuemctsom Mpynu,
NPMOYTKM Ta 36UTKM, AKI BUHUKAIOTb Yy pe3y/ibTaTi TaKMX onepauin 3 acouiioBaHMM MiANpPUEMCTBOM,
BM3HAIOTbCA Y KOHCONIAOBaHiM ¢iHaHcoBIlM 3BiTHOCTI pynu nuwe y po3mipi 4acTok y ubomy
acouinoBaHoMy NigNPUEMCTBI, AKi He cTocytoTbea Mpynu.

Yroau no 06’egHaHHIO 6i3Hecy

Yroam no o6’eaHaHHI0 6i3HeciB 061iKOBYOTHCA 3@ MeToA0M NpuabaHHA. BuHaropoaa, Wo cnaadvyeTbea
npu ob’egHaHHi bGi3Hecy, OLHIOETbCA 3a CNpaBeA/IMBOID BapPTICTIO, LLO PO3PAXOBYETbCA AK Cyma
cnpaBeAIMBOi BApTOCTi Ha AaTy NpuAadaHHA aKTMBIB, nepeaaHux [pynoto, 30608’A3aHb, NPUNHATUX
lpynoto nepen KOAUWHIMM BAACHMKamMM nNpuAabdaHoro 6i3Hecy, a TaKoX iHCTPYMEHTIB Kanitany,
BUNyLWeHux Mpynoto B 06MiH Ha OTPUMAHHA KOHTPOJO Hag 6isHecom. Bci noB’s3aHi 3 uMm BUTPATH, AK
npasuno, BigobparkatoTbca y NpUbYyTKax i 30UTKax B MOMEHT BUHUKHEHHS.

laeHTUdiKoBaHi npnabaHi akTMBM Ta NPUINHATI 3000B’A3aHHSA BU3HAIOTLCA 33 CNpaBea/IMBOIO BapTiCTHO
Ha Aaty npuabaHHs.

l'y4Bin po3paxoBYETLCA AK NEPEBULLEHHA BapTOCTi NpMAOaHHA, BAPTOCTi HEKOHTPO/bOBAHMX YaCTOK B
npuabaHomy MiaANpUEMCTBI i cnpaBeaAMBOI BApTOCTi YaCTKU, AKA paHille Hanexkana nokynuesi (npu
HaABHOCTI TaKoi) B Kanitani npuabaHoro nianpMemcTea Haj, BE/IMUMHOK MOTO YUCTUX ileHTUDIKOBaHMX
aKTUBIB i 3000B’s13aHb Ha AaTy NpuabaHHA. AKLWLO Nicna NOBTOPHOI OLiIHKM YMCTa BapTiCTb NpmuabaHumx
iEHTUODIKOBAHUX YMCTUX aKTMBIB Ha [AaTy NpuAGAHHA MNepeBULLYE CyMy NepenaHoi BMHAropoau,
BApTOCTi HEKOHTPO/IbOBaHOI YacTKM B npuabaHomy MianNpUEMCTBI i cnpaBeaIMBOiI BApTOCTi YaCTKM
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NoKynuA B Kanitani npuadaHoro nianpuemcTaa (Npu HaaBHOCTI TaKoi), TaKke NepeBuLLEeHHA BiAHOCUTbCS
8 NPUBYTOK abo 36UTOK AK AoXia Big NpuAbaHHA YaCTKM 3a LiHOK HUXKYOLO 3a CNpaBeanBY BapTiCTb.

HeKOHTPONbOBAHI YacTKM, WO NPeAcTaBAAlOTb COOOK 4YaCTKM BOJIOAIHHA, | [al0Tb NpaBo Ha
NPONOpPLiNHY A0N0 YANCTUX aKTMBIB MiANPMEMCTBA NPWU NiKBiAALii, MOXYTb CNOYaTKy OLiHIOBATMCA 3a
CnpaBeA/IMBOIO  BaAPTICTIO abo NpPoOMopLiiHO HEKOHTPO/IbOBAHIM 4acTui Yy BW3HaHiM BapTOCT
iAeHTUdIKoBaAHMX YMCTUX aKTUBIB NpnabaHoro 6isHecy. Cnocib ouiHKKM BUOMPAETbCA ANA KOXHOI yroam
OKpeMmo. |HWi BUAN HEKOHTPO/IbOBAHMX YAaCTOK OLiHIOIOTbCA 3a CpaBeA/IMBOLO BApTICTIO abo BignoBigHO
A0 iHwWnx MC®3, Konum e 3aCTOCOBHO.

YMoOBHa BMHaropoga, nepegaHa [pynoto B pamkax yrogm no ob’eaHaHHio 6i3Hecy, OLiHIOETbCA 3a
CNpaBes/IMBOO BAPTICTIO Ha AaTy npuAbaHHA i BKAIOYAETLCA B 3arajibHy BMHaropoay, nepeaaHy 3a
yroaoto rno o6’eaHaHHo0 6i3Hecy. 3miHKM cnpaBeaIMBOi BapTOCTi YMOBHOI BUHAropoAau, Lo BianoBigatoTb
KpUTEPIAM KOpWUryBaHb Nepioay OUiHKKM, BigobpaxaloTbCA pPeTPOCNeKTUBHO, 3 OAHOYACHUM
KOPUIryBaHHAM ryaginy. KopuryBaHHA nepiofy OUiHKM — Lie KOPUIYBaHHA, WO BUHUKAOTb NPU MOABI
noaatkoBol iHbopmauii B nepiodi OUIHKM (KW He MoXKe nepeBulllyBaTM OAHOTO POKY 3 AaTu
npuabaHHA) Npo dakTn Ta 06CTaBUHMK, WO iCHYBANM Ha AaTy NpUABaHHS.

Moaanblumin 061K 3MiH cnpaBeAIMBOI BAPTOCTi yMOBHOI BUHAropoAu, Lo He BiANoBiAaloTb KpuTepism
KOpUryBaHb nepiofy OUiHKK, 3aneXuTb Bif, Knacudikalii yMmOBHOI BMHAaropoan. YMoBHa BMHaropoaa,
KnacudikoBaHa AK KaniTan, He NepeoLiHIOETbCA HA HACTynHi 3BiTHI AaTW, a ii noganblua BunaaTa
BPaxOBYETbCA B KaMiTasni. YMOBHA BMHaropoaa, KnacudikoBaHa AK akTMB abo 30608B’A3aHHA,
NepeoLiHOETbCA Ha HacTynHi 3BiTHI AaTtun BignosigHo ao MCBO 39 abo MCEO 37 «Pe3epBu maitbyTHix
BUTPAT, YMOBHi 3000B’s13aHHA Ta YMOBHI aKTMBU». PN LUbOMY Pi3HULA, AKA BUHUKAE, BIiAHOCUTLCA B
npubyTok abo 36UTOK.

AKWO nepBMHHUI 06K yroan ob’eaHaHHA bGi3Hecy He 3aBeplUeHWIA Ha KiHeub nepioay, B AKOMY
BifAbyBaeTbca 06’eAHAHHA Gi3Hecy, B 3BITHOCTI MPeACTaBAAOTbLCA OLIHOYHI BE/IMYMHM 33 CTATTAMM,
OLiHKa fKMX He 3aBepweHa. Lli OUiHOYHI BEeMYMHU KOPUTYHOTbCA (TAaKOXK MOXKYTb BM3HABATUCA
[0AaTKOBi aKTMBU UM 30608B’A3aHHA) NPOTArOM Nepioay OLIHKM B Mipy 3'cyBaHHA $aKTiB i 06CTaBUH, WO
iCHyBanu Ha aaty npuabaHHs i moran 6 BNAMHYAM HA CYMM, BM3HaHI B 3BiTHOCTI Ha Lo AaTy, AKwWwo 6
BOHW OY/IM BigOMI B TOM Yac.

¢yHKLI,iOHaIIbHa Ba/1l0Ta Ta BA/1l0OTa NOAaHHA

CratTi, BKAOYEHi A0 KOHconigosaHoi ¢iHaHCOBOI 3BITHOCTI Pynn, OLiHIOTLCA i3 BUMKOPUCTAHHAM
Ba/IlOTM MEpPBICHOr0O €KOHOMIYHOro cepefioBuLLA, Y AKOMY 34IMCHIOE CBOO onepauifHy AianbHICTb
nianpuemctso («dyHKUiOHanbHa BantoTa»). PyHKUiOHANLHOK Ba/OTOK Ta Ba/OTOK MOAAHHA Lj€i
KOHconigoBaHOi ¢iHaHCOBOI 3BITHOCTI [pynu € yKpaiHCbKa rpuBHA. YCi 3HAaUYeHHA OKPYrAsatTbCcs A0
HaMBAMNKYOT TUCAYI TPUBEHD, 33 BUKNHOYEHHAM BUNAAKIB, KONM BKa3aHO iHLWeE.

Onepadii B iHO3eMHUX BantoTax
Mig Yac niaroToBKM KOHCONiAoBaHOI piHAHCOBOI 3BITHOCTI OKpemMMX NigNPUEMCTB onepaLii y BaatoTax,
AKi He € dYHKLiIOHaNbHOW BaNkoTO NiANPUEMCTBA (iHO3eMHi BantoTH), BisobparxKaloTbca 3a Kypcamu

0bmiHy BantoT, AKi nepeBaxkanun Ha AaTu BignoBigHWX onepauiit. Ha KoXHy 3BiTHY AaTy MOHeTapHi CTaTTi,
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[EeHOMIHOBaHI B iHO3eMHMX Ba/it0Tax, MEePepPaxoByOTbCA 33 Kypcamm 06MiHY BantoT, AKi NepeBaKaam Ha
yto aaty. HemoHeTtapHi ctaTtTi, AKi BigobparkatoTbca 3a cnpaBen/MBOK BapTICTIO, AEHOMIHOBAHOW B
iHO3EeMHMX Ba/lOTaX, MEPepPaxoBYHOTbCA 3a Kypcamu OOMiHYy BaAtoT, AKi nepeBarkann Ha ApaTty
BU3HAYEHHA CrpaBea/IMBOI BapTOCTi. HEMOHETapHi CTaTTi, AKi OLHIOIOTLCA 3a iICTOPUYHOKO BApPTICTIO B
iHO3eMHI BaNOTi, HE NepepPaxoByOTbCA.

KypcoBi pi3HMUi BM3HAtOTbCA Yy cKnagi NnpubyTKy abo 36MUTKY Toro nepioay, y AKOMY BOHM BUHUKAKOTb.
BignoBigHi Kypcn obmiHy BantoT 6ynm npeactaBieHi TAaKUM YNHOM:

CraHom Ha CraHom Ha

31 rpyaHa CepeaHil Kypc 3a 31 rpyaHa CepeaHil Kypc 3a

2025 poky 2025 pik 2024 poky 2024 pik
IpusHa/gonap CLUA 42,39 41,69 42,04 40,15
IpuBHA/eBPO 49,86 47,06 43,93 43,45

B3aemo3sanik

®iHaHcoBI aKTMBM Ta PpiHaHCOBI 3060B’A3aHHA B3aEMHO 3apPaxOBYOTbCA, @ YMUCTi CyMU BigobparKaroTbea
Yy KOHCONigoBaHOMY 3BiTi Npo ¢iHAaHCOBUI CTaH AuLIE TOAi, KO/IM ICHYE IOPUANYHO 3aKpin/ieHe NpaBo Ha
B3aEMHe 3apaxyBaHHA BU3HAHWX CYM Ta iCHYE Hamip NoracuT ix Ha HETTO-OCHOBI, abo ogHoYacHO
peanisyBaTM aKTMB Ta noracutu 3060B’A3aHHA. [oxoau i BMTpPaTU He NignAraloTb B3aEMHOMY
3apaxyBaHHIO Yy KOHCOJiAOBaHOMY 3BiTi Mpo nNpubyTKM abo 306UTKM Ta iHWI CyKynHi goxoawn, 3a
BMK/IOYEHHAM BWNAAKIB, KOAM ULe BUMAraetbcAa abo [03BONAETbCA OyAb-AKMM  CTaHLAPTOM
byxrantepcbKoro 061iky abo TAymadeHHAM, MPUYOMY TaKi BUNAAKM OKPEMO PO3KPMBaAOTLCA B 061iKOBIN
nonituui MNpynu.

OCHOBHI NpuHUMNK 061iKOBOI NONITUKM BUKAAEHO AAi.
[oxip, Bia 3BMUaiHOI gianbHOCTI

lpyna 3A4iicHIOE AK po34pibHY, TaK i rypToBy Toprisato. Joxia Bif 3BMYaNHOI AiaNbHOCTI OLHIOETLCA 33
CnpaBea/IMBOID BapPTICTIO KOMMeHcaulii oTpmaHoi abo saki 6yayTe oTpumani. [oxig Big 3BMYalHOI
AifSNbHOCTI OLHIOETbCA Ha OCHOBI KOMMeHcalii oTpumaHoi abo Takoi, Ha AKy [pyna o4ikye oTpumaTu
NpaBo 3a AOrOBOPOM 3 KNIEHTOM 3@ BUK/IOYEHHAM CYMW O4YiKyBaHUX NOBEPHEHb, AMUCKOHTIB, TOProBMX
3HUKOK, NOAATKY Ha A0AaHY BapTICTb Ta iHWMX NOAATKIB 3 NPOAANKY.

lpyna 3acTocoBye Nporpamy JI0ANAbHOCTI ANa po3apibHUX KNieHTIB y MarasmHax Good Wine. 3HUXKKMK
Ha[ATbCA HA MOMEHT NPOAAXKY Y 3aNEXHOCTI BiZ, CyMU NPOoAaXy, BCTAHOBNAEHOrO y AianasoHi Big, 3%
00 5%. [pyna He BM3Hae goxoais MmabyTHix nepioais AnA 3a3Ha4YeHOI NPOrpamMu N0AAbHOCTI KNIiEHTIB.

Aoxodu 8id po3dpibHoi mopeieni. Ons onepauin npogaxy ToBapiB KAiEHTaM po3apibHoi Toprisi
[0X04M BU3HAOTLCA TOAI, KoM BiabyBa€eTbCA Nepesaydya KOHTPOKO Ha TOBAPOM, Y MOMEHT NPoAaxy
TOBapiB KAiEHTaM Yy marasmHax po3apibHoi Toprieai i oTpumyroTbCA A0X0AM Big, Takoi Toprieai. OnnaTa
BapTOCTi onepauii mae 6yTn 34ilicHeHa HeramMHo y NYHKTI NpuAdaHHA ToBapiB KaieHTom. Onepaduii
po3apibHOro NpoaaKy NPoBoAATLCA i3 onaToo abo roTiBKO, abo KPeaAUTHO KapTKOLO.
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Aoxodu eid 2ypmoesoi mopeieni. Jns onepauin npoaaky ToBapiB KAiEHTaM rypToBOi TOPriBAi A0X0AM
BM3HAIOTbCA TOAI, KON BiADYyBaETbCA Nepesaya KOHTPOIO HaZ TOBApPOM, Ta Y MOMEHT, BUSHAYEHU Y
KOHKPETHOMY A0roBOpi NPOAAMKY.

Joxoamn Bia peanisauii ToBapiB BM3HAOTbCA i3 BUKOPUCTAHHAM MoAeNi Ha OCHOBI n'ATM eTanis,
BM3HadyeHmx y MCP3 15 «[loxia Big AOroBOpiB 3 KNIEHTAMMNY:

e [pynaineHTndikye A0roBip 3 KNiEHTOM;

e [pynaineHTndikye yci okpemi 3060B’A3aHHA A0 BUKOHAHHSA Y A0rOBOpI;

e  [pyna BM3HA4aE LiHy onepauii;

e  LiHa onepalii po3noainAeTbcs Ha iaeHTUPiKoBaHi 3060B’A3aHHA 40 BUKOHAHHA Y A0r0BOpI;

e pnoxiA Big peanisauii BUSHAETbCA AnLe ToAi, Konm Fpyna 3a40BONbHUTL 3060B’A3aHHA 40 BUKOHAHHSA.

Mpozpama noanvHocmi BadBoy. [pyna 3acTOCOBYE MpOrpamy NOAAbHOCTI y MarasuHi BadBoy, ska
[03BOJIAE NOKYNLUAM HakonuyysaTtu 6anu («naawKmM») nigyac npuabaHHA TOBapiB y po3apibHOMY MarasuHi
lpynu. Fpyna Ainwna BMCHOBKY, wWo, 3rigHo 3 MC®3 15 «[oxia Big AoroBopiB 3 KaieHTamu», 6anu
CTBOPIOIOTb OKpeme 3060B’A3aHHA A0 BMKOHAHHA, OCKIIbKM BOHM 3abe3nevyloTb CyTTEBE NpaBo AnA
KNIEHTIB Ta pO3NOAiINATb YaCTUHY LiHM onepauii Ha 6anu Nporpamun N1oANbHOCTI, MPUCBOEHI KNiEHTaM Ha
OCHOBI BiANOBIAHOI OKPEMOI LLIHW NpoAaaxy.

MoeepHeHHs. 3rigHO 3 yMOBaMM TUNOBMKX AOroBopiB [pynu, KNiEHTN po3apibHOT TopriBai maloTb NpaBo
Ha NoBepHeHHA ToBapy npoTtarom 14 AHiB, a KAiEHTU rypToBoi Toprieai 3aebinbworo go 90 gHis. Ha
MOMEHT NPOAAXKY BU3HAETbCA 3060B’A3aHHA 3 BigLWKoA4YBaHHA Ta pobUTbCA BigNOBIAHE KOPUTYBAHHA Y
CYMi l0X0AiB CTOCOBHO Ti€l NpoAayKLii, AKa, AK o4iKyeTbcs, byae nosepHeHa. BogHouac, Mpyna mae npaso
BiALUKOAYBATM BAPTICTb NMPOAYKTY, KO/IM KNIEHTU peanisyioTb CBOE MPaBO HA NOBEPHEHHA, TOMY Y
NnoAasbllOMy BOHa BM3HAE MPaABO HA aKTMB Y BUIMAALI NOBEPHYTMX TOBapiB i pobuTb BignosigHe
KopuryBaHHsA y cobiBapTocTi peanisauii. [pyna BUKOPUCTOBYE CBill HAKOMUYEHUI ICTOPUYHKNIA AOCBIA ANA
OLLiIHKM KiNbKOCTi NOBEpPHEHb Ha PiBHi NopTdens i3 BUKOPUCTAHHAM METOAY O4YiKyBaHOI BapTOCTi.

BBarKa€eTbcA, WO iCHYE BMCOKa BiporigHicTb TOro, Wo He byae BiAbyBaTMUCb iCTOTHOrO CTOPHYBAHHA
HAKOMUYEeHMX BU3HAHWUX A0X0AiB, bepyun 40 yBarM NOCTiliHY KiZIbKiCTb NOBEPHEHb NPOTATOM NonepeaHix
POKiB.

CobiBapricTb peanisauii

CobiBapTicTb peanisauii BKAKOYAE NepBiCHY BAPTICTb 3anaciB Ta Nocayr, NpUAbaHUX y NocTavyaibHUKIB,
aMOpPTU3aLLil0 OCHOBHMX 3acobiB BUPOOHNYOro NPU3HAYEHHS, BUTPATU Ha onaaTy npaui nepcoHany,
334iAHOr0 'y BUMPOBGHMUYMX Mpouecax, TPaAHCNOPTHI BMTPATUM Ha 3aBE3eHHA TOBapiB, BUTPATU Ha
nepeBe3eHHA 3anaciB Big, KOHCONIAAUIMHMX CKNadiB A0 MarasuHiB, pe3epB Ha MOKpUTTA 36UTKIB BiA
3acTapinnx Ta HeEXO40BMX 3anaciB, BTpaTy 3anaciB Ta 6OHyYCK Big, NoCTayaibHUKIB.

BoHycum Big, nocTayanbHUKIB
lpyna oTpumye 6OHyCcWM Bia, MocTayanbHUKIB Yy BUIAAA[ FPOWOBUX BMMAAT abo iHWMX 3HMMKOK 3a

Pi3HOMAHITHUMW Nporpamamu, rONOBHMM YMHOM, MiNbIKM 33 BUOpaHUI 0bOCAr 3aKynisenb,
BiALUKOAYBAHHA BUTPAT Ha PeKfaMy Ta iHWWX BUTPAT, @ TAaKOX BHECKWU AR 3aXMUCTy MapXMHAJAbHOro
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4oxoay nig, Yac NpoBeAeHHA CneLiaibHUX MapKeTUHIOBMX NPOrpam Ta 3ax04iB i3 NPOCyBaHHA TOBapiB
Ta iHWI KOMicii. pyna mae AOroBopM i3 KOXHOI TOProBO OPraHi3aLi€to, y AKMX BU3HAYEHI crnewianbHi
YMOBM A/1A KOMKHOI 3HWKKKM abo BMNAaTWU. Y 3anexHocTi Big yroan pyna abo BM3HAE 3HMMKKY fK
3MEHLLEHHA NOTOYHUX BMTPaT, abo nepepo3noinae BunaaTy Ha ManbyTHE NPOTArom nepioay NPoAAXKyY
BigNOBIAHOrO TOBaApY.

AKLWO BUNNATA € BiAWKOAYBAHHAM CreLianbHUX, 40AAaTKOBUX BUTPAT Ta BUTPAT, AKi MOXKHA BU3HAUNTW,
Ta NOHECEeHUX A1A NPOCYBaHHA NPOAYKLIi NocTaya/ibHMKa, BOHA 00NiKOBYETbCA Yy CKNaAi BiANOBiAHMX
BUTPAT; Y iHWOMY BUMNaAKy BOHa 061iKOBYETbCA AK 3MEHLLUEHHSA NepBiCHOI BApTOCTi TOBapiB.

BoHycK Big, NOCTaYyasbHUKIB, fAKI OTPUMYIOTbCA 3@ PaXyHOK AocArHeHHA [pynoto nesHoro obcary
3aKyniBesb, BifobparkatoTbecs B 061iKy TOAj, KON 3 40CTATHIM PiBHEM YNEBHEHOCTI MOYKHA CKa3aTH, LWO
lpyna pocarHe uux obcariB 3akyniBenb. Taki BUNAatTM 06MIKOBYHOTbCA AK 3MEHLIEHHA BapTOCTI
NpuMA6aHHA 3anaciB i BU3HAIOTbCA Y KOHCONIAOBAaHOMY 3BiTi NPo NPUBYTKM abo 36UTKM Ta iHLWI CyKynHi
[oxoam Toai, Konu BiAOYBAETLCA NPOAAMK BigNOBiIAHMX 3anaci..

MeHciliHi 30608’A3aHHA

lpyna mae ropmnamyHe 30608'A3aHHA POOUTM BHECKU A0 [leprkaBHOro neHciiHoro ¢poHay YKpaiHu 3a
BCTAHOB/IEHMMM CTAaBKAMM, AKi AiAAN NPOTATOM POKY, HA OCHOBI BMMAAT BafOBOi 3apnaatu. Butpatu
lpynn 3a UMMM BHECKaMM BKOYAIOTbCA A0 CTaTTi «BUTpaTM Ha nepcoHan» i BigobparkaroTbcs y
KOHCONiA0BaHOMY 3BiTi NPO NpMbYTKM abo 36UTKM Ta iHLLI CYKYNHi AOX0AM TOFO CaMOoro nepioay, y AKomy
6ynn noHeceHi BignoBigHi BUTPaATK Ha 3apobiTHY naary.

MNeHciiiHi Ta iHWIi 40BrocTPoKoBi 3060B’A3aHHA i3 BUSHAYUEHUMMU BUNIaTaMMU

Y 2019 poui pyna npeacraBmaa KOPNopaTUBHY MOANITUKY WOAO HAaZaHHA KOMMEHcAuii Ha BMNAgoK
006poBiNbHOIO 3BiIbHEHHA CNiBPObiITHMKA. Cyma TaKMX BUMNAAT 3a/1I€XKUTb Big CTaxKy poboTn okpemoro
cniBpobiTHMKaA [pynu i ABnse cobolo AOBroCTPOKOBE Ta KOPOTKOCTpOKoBe 30608B’A3aHHA [pynw.
3060B’A3aHHA, BW3HAHE Y KOHCOMiAOBaHOMY 3BiTi Mpo ¢iHAHCOBWMI CTaH CTOCOBHO KOMMEHcaLin
CniBpobiTHMKAM i3 BM3HAYEHMMWM BUMAATaMM, € TenepilHbOK BapTiCTIO 3000B’A3aHHA  3a
KOMMeHcaliasMM CniBpobiTHMKaM i3 BM3HAYeHUMMW BMNAATaMM Ha 3BiTHy pAaTty. 30608’A3aHHA
PO3Pax0OBYETHCA LLLOPOKY i3 BUKOPUCTAHHAM METOAY NPOrHO3HOI KPeAUTHOT OANHULL.

30608’A3aHHA [PynM CTOCOBHO pe3epBy PO3Pax0OBYETbCA OKPEMO A/A KOXKHOMO NpPaLiBHUKA, AKUI MaE
NpaBo Ha KOMMEHCaL,ito. BUnnaTa AMCKOHTYETLCA A4 BU3SHAYEHHA TenepilHboi BapTOCTi 30608’ A3aHHSA,
AKa BiAOOpaXKaeTbCA Yy KOHconigoBaHoMy 3BiTi npo d¢iHaHcoBui ctaH. CTaBKa AMCKOHTYBAHHA
OLLIHIOETBbCA i3 BUKOPUCTAHHAM $pakTU4YHOI 10-pivyHOi A0XiAHOCTI BUCOKOKNACHUX KOpPMNopaTUBHUX abo
AepXKaBHUX LiIHHMX NanepiB i3 TaKMMK CaMUMM TEPMIHAMM NOralleHHs, LWo 1 BianoBiaHe 3060B’A3aHHS,
i AKMMW TOPryHOTb Ha CBITOBMX DipXKOBUX PUHKAX, i KOPUTYETbCA 3 YpaxyBaHHAM OYiKYBAHOroO PiBHA
iHbAALT.

AKTyapHi npnbyTKM Ta 36UTKM, AKI BUHMKAIOTb Yy pe3ynbTaTi A0CBiAYy BHECEHHS KOPUTyBaHb Ta 3MiH B
AKTYapHi NpUNyLWeHHA, BiAHOCATbLCA A0 IHWWX CYKYMHMX A0XO4iB TOro nepiogy, y AKOMY BOHM
BUHMKAOTb. BMUTpaTM Ha BapTiCTb NOCAYr MMHYAMX MepioAiB BU3HAKOTLCA HeramHo Yy cKnagi
KOHCOANif0BaHOro 3BiTY NPO NPUOYTKKU Ta 3GMTKM.

MNopaTtok Ha NpUBYTOK
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BuTtpaTti 3 nogatky Ha NpMbYTOK ABAAIOTL COH0I0 CyMy NOTOYHOrO Ta BiACTPOYEHOro NOAATKIB.
MoTouHMi NogaToK

MopaToK, SKWKA nignarae cnaati y MNOTOMHOMY Mepiodi, pPO3PaxOBYETbCA BMXOAAYU 3 CYyMU
onogaTkoByBaHOro npubyTKy 3a pik. OnogaTkoByBaHM MPUOYTOK BiApi3HAETbCA Big NPUOYTKY A0
onoAaTKyBaHHA, BigobparKeHOro y KOHCoNigoBaHOMY 3BiTi Npo NpubyTKM abo 36UTKKM Ta iHWI CyKynHi
[0X04M, TOMY WO B HbOr0 He BKAKOYEHI CTaTTi A40X0AiB abo BUTPAT, AKi nignaraoTb onoaatkyBaHHO abo
AKi BPaxoBYHOTbCA AN BU3HAYEHHA 06’€EKTY ONOAATKYBAHHA B iHLWI POKM, @ TAKOX TOMY, LLO B HbOFO He
BK/1H0YAIOTLCA CTaTTi, AKi He NignAraTMMyTb ONOAATKYBaHHIO abo sIKi HIKOIM He BPaxoBYBaTMMYTbCA ANA
BM3HAYeHHA 06’ekTy onoaaTKyBaHHA. 3000B’s3aHHA [pynuM 3 NOTOYHOro MnoAaTKy Ha nNpUBbYTOK
PO3Pax0OBYETHCA 3 BUKOPUCTAHHAM fAit04MX MOLATKOBMX CTABOK CTAHOM Ha 3BiTHY AaTy.

BigcTpoueHuii nogaTok

BiacTpoyeHnit NoaaToK BU3HAETbCA CTOCOBHO TMMYAaCOBUX Pi3HULb MiXK 6aflaHCOBOIO BapTiCTIO aKTUBIB i
30608’A3aHb Y KOHCONiAOBaAHIN ¢iHAHCOBIM 3BITHOCTI Ta BiANOBIAHMMM MoAaTKOBMMKM Hasamu, fAKi
BMKOPUCTOBYIOTbCA  AN1IA  PO3pPaxyHKy OnoAaTKoByBaHOro npubyTky. BiactpoyeHi noaaTtkoBi
3060B’A3aHHA 3a3BMYA BM3HAIOTHLCA WOAO BCiX ONOAATKOBYBAHWX TUMYACOBMX PisHULb. BiacTtpoueHi
NoAaTKOBI aKTMBM 3a3BUYAI BU3HAOTLCA LLLOAO BCIX TMMYACOBUX Pi3HULb, AKI NiANATAOTb BUPaAXyBaHHIO,
AKLWO € MMOBIPHMM, LLO Oyae OTPUMAHUI ONOAATKOBYBAHUI NPMOYTOK, A0 AKOrO MOXHa 3acTocyBaTu
TMMYACOBY Pi3HULLIO, AKA NiANATAE BMPaXyBaHHIO. TaKi BiACTpOYEHi NoAaTKOBI akTUBK i 3060B’A3aHHA He
BM3HAOTbCA, AKLWO TMMYACOBI Pi3HMLI BMHWKAOTb Y pe3ynbTaTi NepBiCHOrO BW3HAHHA aKTUBIB i
30608’A3aHb B pamKax onepauii, AKa He BN/IMBAE Hi Ha ONOAAaTKOBYBAaHMIN NPUBYTOK, Hi Ha 06aiKoBUI
npubyTOK.

BigctpoueHi nopatkoBi 3000B’s3aHHA BWM3HAKOTHCA LWOAO TMMYACOBUX Pi3HULb, WO MiansaratoTb
0onoAaTKyBaHHIO, NOB’A3aHMX 3 IHBECTULIAMM y A0YipHi Ta acouiioBaHe NiANPUEMCTBA, 33 BUKIHOUYEHHAM
BUNaAKiB, Kom [pyna 3a4aTHa KOHTPO/OBATM Yac peaiisalii TakMX TUMYACOBMX Pi3HWULb Ta € UMOBIPHUM,
WO TMMYACOBI Pi3HML HEe CTOPHYBAaTMMYTbCA B HeAaneKomy MalbyTHbomy. BiacTpodeHi nogaTkoBi
aKTUBM, AKi BUHMKAIOTb i3 TMMYACOBMUX Pi3HULb, LLO MNiAAAraloTb BUPAXyBaHHIO, NOB’'S3aHMX i3 TaKMMKU
iHBECTULIAMM i YaCTKaMM y4acTi, BU3HAIOTbCA /IMLLE TOA| i TiINbKU ToAi, KONM iCHYE MMOBIPHICTb TOrO, WO
TMMYACOBI Pi3HMLi CTOPHYBATUMYTbCA B HegasieKomy MalbyTHbOMY; Ta ONOAATKOBYBAHMI NPUOYTOK
byae oOCTYNHUM, | 4O HbOTO MOXHA 3aCTOCYBAaTU TMMYACOBI Pi3HULL.

banaHcoBa BapTiCTb BiACTPOYEHUX MOAATKOBMX AKTMBIB NEpernagaceTbCA Ha KiHeub KOMKHOrO 3BiTHOrO
nepiogy i 3MeHLWYETbCA Yy Tih Mipi, B AKiM BigCyTHA MMOBIPHICTb OTPUMAHHA AOCTAaTHbOrO
0onoAaTKoBYBAHOro NpuOyTKY, AKMN A03BOANTb BiAlIKOAYBaTU MOBHICTIO ab0 4YAaCTKOBO CyMy LbOro
aKTuBY.

BigcTpoueHi nogaTkoBi akTUBKM Ta 3060B’A3aHHA OLHIOTHCA 3@ NOAATKOBMMW CTaBKaMW, fKi, fAK
OYiKyeTbCA, ByayTb 3acTOCOBYBATUCA Y TOMY nepioai, B sKoMy akTuB byae peanizoBaHuit abo byae
noraweHe 30608’A3aHHSA, Ha OCHOBI Aitounx abo paKTUYHO AitoYMX NOAATKOBUX CTABOK Ta NOAATKOBOIO
3aKOHOAaBCTBA Ha KiHeLb 3BIiTHOro nepioay.

OujiHKa BiaCTpoYeHMX NoaaTKoBUX 3060B’A3aHb | aKTUBIB Big0bOparkae NoaaTKOBI HACNiAKK, SIKi MOXKYTb
BUHUKHYTU Yy pe3ynbTaTi BMKOPUCTAHHA [pynoto Ha 3BiTHy Aaty Toro abo iHworo metody Ans
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BiAgWKoAyBaHHA abo noraweHHsA 6anaHCcoOBOI BapTOCTi CBOIX aKTMBIB Ta 3060B’A3aHb.

MoToYHMI Ta BiACTPOUYEHUI NOAATKM BU3HAIOTLCA Y CKNaAi NpubyTKy abo 30MTKy, 33 BUHATKOM BUMNAAKIB
KOJIN BOHW BiAAHOCATbCA A0 CTaTel, AKi BU3HAOTbCA Y CKAAAi iHWNX CYKYNHUX Aoxoais abo 6e3nocepenHbo
Yy CKNagi BnacHoro Kanitany. Y ubomy BMMNaZKy NOTOYHMI Ta BiACTPOYEHUI NOAATKMU TaKOXK BU3HAOTLCA Y
CKMagi iHWNX CYKYNHUX aoxoais abo 6e3nocepeaHbO Yy CKAaAi BACHOrO Kanitany, BianoBiaHo.

lpyna He BifobparKae *KoAHMX BiACTPOUEHMX NOAATKOBUX aKTMBIB, AKLLO iCHYE 3HAYHA HEBU3HAYEHICTb
woao 3aatHocTi Mpynun reHepyBaTh A0CTaTHIlM onodaTKOBaHWIA NPUBYTOK ANnA peanilauii BiAcTpoyYeHUX
NoAaTKOBMX aKTUBIB Y HAMBAMMKYOMY MaNbyTHbOMY.

OcHoBHi 3acobu

OcHOBHi 3acobu BigobOpakatoTbCA 3a ICTOPMYHOK BApPTICTIO, 3a BMpPaxyBaHHAM bOyab-AKOro
HAKOMWYEHOro 3HOCY Ta HaKOMUYEeHUX 36UTKIB Big, 3SMEHLLEHHA KOPUCHOCTI. IcTOpMYHA BapTicTb 06’eKTa
OCHOBHMX 3acobiB, NpnadaHoro y noganslwomy Ha AaTy nepexoay Ao MC®P3, skatovae:

e  LiHy MOro npuAabBaHHA, BKAKOYHO 3 iIMAOPTHMM MWTOM Ta MNogaTkamu Ha npuabaHHs, AKi He
NignAratoTb BiAWKOAYBAHHIO, NICNA BUPAXYBAHHA TOProBMX Ta iHLWNX 3HUXKOK;

e  Oyab-Aki BUTpaATH, AKi bGe3snocepedHbO CTOCYHOTbCA AOCTaBKM 06’eKTa OCHOBHWMX 3acobiB A0
MiCUe3HaXo4XKeHHA Ta MNpuBeAeHHA MNOro y cTaH, AKuii 3abe3nedye Moro ¢yHKLUiOHYBaHHS
BiANOBIAHO A0 HaMipiB KepisHULUTBA pynu;

®  epBiCHY OUiIHKY BMTPAT Ha AEMOHTa)K i BUAaneHHa ob’eKTa OCHOBHMX 3acobiB Ta BiAHOBIEHHA
TepuTopii, Ha AKiN BiH po3TaloBaHMin, 30608’A3aHHA 3a AkMMK pyna bepe Ha cebe abo Ha MOMEHT
npuAabaHHA uboro o6’ekta, abo BHacNifOK MOro ekcnayaTaLii NpoTaArom nesHoro nepioay 4Yacy ans
uinen, He NoB’A3aHMX i3 BUPOOHMLTBOM 3aMaciB NPOTArOM LibOro nepioay.

IcTopuYHa BapTICTb TAaKOX BKAOYAE AN1A KBanipikoBaHUX aKTUBIB BUTPATU Ha MO3MKM, KaniTanizoBaHi
3rigHO 3 06siKoBOO noJsiTuKoto pynu. lNepBicHa BapTiCTb aKTUBIB, CTBOPEHWUX BAACHUMM CUNAMMW,
BK/IIOYAE BapTiCTb MaTepianis, Npami BUTpaTWU Ha onnaTy npaui Ta BiANOBiAHY 4acCTKy BUMPOOHMUMX
HaKNaZHWUX BUTpPAT.

Cyma, AKa nignarae amopTusauii, aBnse coboto nepBicHy BapTicTb 06’eKTa OCHOBHWMX 3acobis, 3a
BUPaAxXyBaHHAM IMOro AikeigauiiHoi BapTocTi. JlikBiAaUiMHa BapTiCTb aKTUBY SIBAAE COOOIO OYiKyBaHY
cymy, sky F'pyna oaep:kana 6 Ha NOTOYHMA MOMEHT Bif, peanisauii 06’eKTa OCHOBHMX 3acobis nicna
BMpPaxyBaHHA OYiKyBaHMX BUTPAT Ha BUOYTTA, AKOM LLelt aKTUB y¥Ke AOCAT TOrO BiKy W CTaHy, Y AKOMY, AK
MOHa O4iKyBaTK, BiH Byae nepebyBaTn HaNPUKIHLL CTPOKY CBOFO KOPUCHOTO BUKOPUCTAHHA.

3HOC OCHOBHMX 3ac0biB NPU3HAYEHUI A1A CMUCAHHA CYMM, AKA NiAJATAE aMOPTU3aLLT 32 BUPaXyBaHHAM
iXHbOT NiKBiAALiMHOI BAapTOCTi, NPOTArOM CTPOKY KOPWUCHOI eKcnyaTalii akTMBY Ta PO3pPaxoBYETbCA i3
BMKOPUCTAHHAM NPAMONIHIMHOTO MeToAy Ta METOAY NPUCKOPEHOTO 3MEHLLUEHHA 3a/IULLIKY.

AMOpPTM3aL,ia OCHOBHMX 3acobiB, LLLO MatOTb BUCOKI TEMMM MOPasIbHOIo 3HOCY (cepBepHe 061a4HaHHS,
OPrTexHiKa ToLW,0), HAPAaXOBYETbCA i3 3aCTOCYBAHHAM MeTOAY NPUCKOPEHOro 3MEHLLEHHS 3a/uULWKYy. Mpwn
LbOMY piYHa Cyma aMopTM3alii BU3HAYa€eTbCA AK A0OYTOK 3anMLWIKOBOI BapTOCTi 06'EKTIB HA MOYaATOK
3BiTHOro Poky abo ix nepsicHOI BApTOCTi HA AaTy NoYaTKy HapaxyBaHHA amopTM3aLii Ta piyHOi HopmK
aMopTU3aLLil, AKA 0BYNCNIOETBCA BMXOAAYN 3 TEPMiIHY KOPUCHOIO BUMKOPWUCTAHHA TaKMX 06'eKTiB, L0
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CTaHOBMUTb 3-4 POKM, i3 3aCTOCYyBaHHAM KoedillieHTa MPUCKOPEHHS, WO A0PIBHIOE ABOM. [NA BU3HAUYEHHA
CYyMM pivyHOi amopTKM3aLlii 32 OCTaHHIN piK ekcnayaTalii Bij, 3a/MWKOBOT BAPTOCTi HA NOYAaTOK OCTaHHbLOrO
POKY eKcnayaTauii BigHIMa€eTbca NikBiaaLUinHa BapTIiCTb.

CTPOKM KOPUCHOTO BUKOPUCTAHHSA rpyn OCHOBHUX 3acobiB NpeAcTaBaAeHi TaKMM YNHOM:

PoKu

MeHwWwwii 3 ABOX NepioAiB: CTPOKY Aii opeHan
Ta 04iKyBaHOro CTPOKY KOPUCHOTO

MoKpaleHHA OpeHA0BaHOro MarHa BMKOpWCTaHHA Big 3 go 15 pokis
Byaisni Ta cnopyau 20 pokis
Toprose obnagHaHHA 4-5 pokis
BupobHuye o6 nagHaHHA 4-5 pokis
OdicHe 0b6n1agHaHHA Ta npucTpol 4-5 pokis
IHWi OCHOBHI 3acobu 12 pokis

Toprose Ta BUpob6HMYe 06naaHaHHA aMOPTU3YETLCA NPOTATOM 3a3HAYEHOTO BULLLE OYiKYBaHOMO CTPOKY
KOPMCHOrO BUKOPWUCTAHHSA, 33 BUK/IOYEHHAM BMNAAKiB, KONMW iCHYE NAaH NOBHOrO OHOBAEHHA MarasuHy
[0 3aKiHYeHHs 3a3ganerigb BU3HAYEHOro CTPOKY MOro KOPUCHOMO BUKOPMUCTAHHA. Y TakoMy BMMaAKy
yucta 6anaHcoBa BapTIiCTb TOProBOro Ta BUPO6GHUYOro obnagHaHHA Byae amopTU3yBaTMCA MPOTArOM
3a/IMLLIKY OYiKYBAHOMO CTPOKY KOPMCHOrO BUKOPUCTaHHSA, AKUI € NepioAoM Yacy A0 3annaHoBaHMX pobiT
3 OHOBJ/IEHHSA.

[nsa nokpalweHb opeHA0BaHOrO MailHa CTPOKOM amopTu3aLii € nepiog, npoTArom akoro Mpyna mae
MOX/MBICTb NOLOBXKUTU CTPOK OPEHAN, 3 YpaXyBaHHAM HOPUAMYHUX MOIOXKEHD, MOB A3aHMX 3 yMOBaMM
OpeHAaM, a TaKOXK Ma€e Hamip 36epert cBO [OBrOCTPOKOBY NMPUCYTHICTb Ha PiSHUX TOProBMX MAOLLAX,
Ha AKUX BOHA NPOBaANUTb CBOIO OnepaLiitHy AiAanbHICTb. Lie NoNoXKeHHA CTOCYETbCA AOTOBOPIB OpPeHAM
TOProBmx NpumilleHb y noptdeni Fpynu, 3a AKMMU BOHA MAE YCMilIHY iCTOPilO NOAOBMXKEHHA CTPOKIB
opeHaun. YCi iHWi NOKpalleHHA OpeHA0BaHOr0 MaiiHa aMOPTM3YHOTbCA MPOTArOM KOPOTLIOFO 3 ABOX
nepioAiB: CTPOKY KOPMCHOIoO BUKOPUCTaHHA abo CTPOKY Aii BiagnoBigHOI opeHau.

NikBigauUiHa BapTiCTb aKTUBIB Ta CTPOKM IXHBOFO KOPMCHOIO BUKOPUCTAHHA NepernnaaatoTbca Ha KiHeupb
KOXKHOro ¢iHaHCOBOro pPoKy. BnamB Oyab-AaKMX 3MiH Yy MOPIBHAHHI 3 nonepeaHiMM OUiHKamu
06./1iKOBYETbCA AK 3MiHa B 061iKoBil ouiHUj. [TpnbyTOK abo 36MTOK, AKMN BUHUKAE Y pe3ynbTaTti BUbyTTA
abo BuayyeHHA 06’eKTa OCHOBHMX 3acobiB, BM3HAYAETbCA AK PISHULA MK HAOXOOXKEHHAMM Bif
peanisauii Ta 6an1aHCOBOIO BaPTICTIO aKTUBY | BUSHAETLCA Y KOHCONiAOBaHOMY 3BiTi Npo NpubyTkn abo
306UTKK Ta iHLWI CYKynHi goxoau.

[Jo HesaBepweHoro OyAiBHMUTBA HaJserKaTb BapTiCTb HEBCTAHOBAEHOro o06safHaHHA Yy NpPOUECi
BCTAHOBJ/IEHHSA, @ TaKoX BUTpaTH, be3nocepeAHbo NOB’s3aHi i3 OyAIBHMLUTBOM OCHOBHMX 3acobis,
BK/IIOYHO i3 BigNOBIAHMM pPO3MOAINOM 3MIHHUX HaKnagHWUX BUTPAT, H6e3nocepenHbO MOB’A3aHUX i3
byaisHuuTBOM. HesaBepweHe OyAiBHUMUTBO HE aMOPTM3YETbCA. AMOpPTM3aLiA He3aBepLIEHOro
byaiBHMUTBA, Ha OCHOBI TOrO CaMoro MeToAy, WO W BignoBigHWX O06’eKTiB OCHOBHWMX 3acobis,
NOYMHAETHCA 3 MOMEHTY FOTOBHOCTI LMX aKTMBIB 4,0 eKcnyaTauii, To6To Koain BoOHM nepebyBatoTb y micui
Ta CTaHi, AKi 3ab6e3neYyoTb MOXK/INBICTb IXHbOI eKcnyaTaLii BiAnoBiAHO A0 HaMipiB KepiBHULTBA.
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OpeHpa

lpyna BU3HAE aKTUB 3 NpaBa KOPUCTYBAHHA Ta opeHAHe 30608B’A3aHHA CTOCOBHO YCiX 4OrOBOPIB OpPeHAM,
AKi NepenatoTb NPABO KOHTPOIKO Hag iAeHTUIKOBAHMM aKTMBOM Ha MeBHUI nepiog Yacy B 0OMiH Ha
KOMMEHCcaLito, 33 BUKIKOYEHHAM KOPOTKOCTPOKOBOI OpeHAn (3i cTpokamu opeHau Ao 12 micauis) Ta
opeHAM 6a30BMX aKTUBIB i3 HM3bKOI BapTICTIO. [aa uMx onepauin opeHaAn pyna BU3HAE OpeHAHi
BUMNNATM SIK OonepauiliHi BUTPATU Ha NPAMOAIHIMHIN OCHOBI NpPOTArom CTPOKY Aii opeHan. Mig yac
ineHTUoIKauii gorosopis opeHaM [pyna 3acToCoOBYE MeToaMKM 3rigHo 3 MC®3 16 «OpeHpa», sKi
[03BONAOTb OpeHaaplo BiAAiNATM HeopeHAHI KOMMOHEHTW Aorosopy i, 06nikoByBaTU HeOpeHAHi
KOMMOHEHTU AK agMiHICTpaTUBHI BUTpaTK abo BMTpaTK Ha 36yT.

OpeHAHi 3060B’A3aHHA NEePBICHO OLiHIOOTLCA 3a TEMNEPILHbOI BAPTICTIO OPEHAHUX BUNAAT, AKi He byaun
BMMJIQYEHi HA A[aTy MOYaTKy OpPeHAM, AUCKOHTOBAHWMX i3 BMKOPUCTAHHAM BiACOTKOBMX CTAaBOK
[0AaTKOBMX 3ano3nyeHb Mpynu. [lo opeHAHUX BUNAAT HanexKaTb GiKcoBaHi BMMNAATU, 3MiHHI OpeHAaHi
BUMNNATK, AKi 3anexaTtb Bif iHAEKCiB abo CTaBOK i MepBiCHO OLIHIOIOTHCA i3 BUKOPUCTAHHAM TaKMUX
iHOEeKciB abo CTaBOK Ha gaTy Mo4YaTKy OpeHAan; CYMW, fAKi, AK OYiKyeTbcs, OyayTb BMMAadeHi 3a
[0roBopamu rapaHTin NikBigauinHoi BapTocTi; LWiHa peanisauii onuioHiB Ha NpuabaHHs, aKwo Mpyna
06r'pyHTOBaHO BMEBHEHA Y MOX/IMBOCTI peanisaLii Takmx onuioHis, Ta BUNAaTh wWTpadis 3a posipBaHHA
[0roBOpYy OPeHAM, 33 BUK/IIOYEHHAM BUMNaAKiB, KOAu [pyna o6rpyHTOBaHO BNEBHEHA Y TOMY, L0 AOTOBIp
opeHAM He byae po3ipBaHMI AOCTPOKOBO. 3MiHHI BUNAATK, AKi 3anerkaTb Bifg 30BHilWHIX ¢aKTopiB,
BK/IIOYAIOTbCA A0 BUTPAT TOro nepioay, B AKOMY BOHW Byan NOHeCeHi.

[o noroBopis opeHAM, YMOBU AKUX NepenbayatoTb BUSHAYEHHA abo po3paxyHOK OpPeHAHMX NAATENKIB 3
npue’A3Koto A0 iHo3eMHoi BantoTu, Mpyna 3actocosye Bumorn MCBEO (IAS) 21 «Bnans 3miH BanloTHUX
KypCiB».

OpeHaHi 3060B’A3aHHA 33 TAaKMMKW AOTOBOPAMW OPEHAM € MOHETAPHUMM CTaTTAMM Ta NiANAraoTb
nepepaxyHKy y OyHKLUIOHaNbHY BantoTy i3 3acTocyBaHHAM odiuiitHoro Kypcy HBY Ha KiHeub KOXHOro
micayAa. KypcoBi pisHWULI, WO BUHWUKAOTb Yy pe3y/bTaTi TAaKOro nNepepaxyHKy, BU3HAKOTbCA Yy CKAagi
npubyTKy abo 36UTKY BiANOBIAHOrO 3BITHOrO Nepioay.

MepepaxyHOK opeHAHUX 3060B’A3aHb Y 3B’A3KY 3i 3MiHO Ba/IlOTHOrO Kypcy BianosiaHo Ao MCBEO (IAS)
21 «Bnaue 3miH BantoTHUX KypCiB» He BBAXKA€ETbCA NepPeoL,iHKO OpeHAHUX 3060B’A3aHb Y PO3YMiHHI
MC®3 (IFRS) 16 «OpeHaa» Ta He BM/IMBAE HA OLHKY aKTMBY 3 MpaBa KOPUCTYBAHHSA, 33 BUHATKOM
BMMajKiB, npAmo nepeabdadeHnx MCP3 (IFRS) 16 «OpeHaa».

Ha paty noyaTky opeHam pyna OUiHIOE aKTWMB 3 MpaBa KOPUCTYBAaHHA 33 NEepPBICHON BAPTICTIO, fAKa
CKNAJAETLCA i3 NepBiCHOI BApPTOCTi OpeHAHOro 30608’A3aHHA, 6yab-AKMX 34iNCHEHUX OPEHAHMX BUNAAT
Ha abo nepepa AaTol NoOYaTKy OpeHAM, a TaKOoXK byAb-AKi MOHeCeHi NepBicHI NpAMI BUTPATKU Ta OYiKyBaHi
BUTPATK, AKI MatoTb OYTWM NOHeceHi y npoueci AeMOHTa)Ky Ta nepejadi BianoBiAHWMX aKTUBIB, 3a
BMpPaxyBaHHAM OTPUMaHMX OPEHAHMX 3a0X04EHD.

AKTMBM 3 NpaBa KOPUCTYBaHHS Yy NOAA/IbLLOMY aMOPTU3YIOTbCA HA MPAMOAIHINHIA OCHOBI NpoTarom
O4iKyBaHOro CTPOKy Aii opeHAun. CTPOK Aii opeHamn € 6e3BiAKIMYHUM Nepiogom, OKpiM BUNAAKiB, KOAn
lpyna obrpyHTOBaHO YyNeBHEHa, LLO BOHA 3MOXe peasiisyBaTM MOXK/AWBWIA OMUIOH Ha MOAOBXEHHA
opeHau. MNig vac ouiHKKM cTPOKY Aii opeHau Mpyna 6epe Ao yBaru yci BignosigHi pakTn Ta 06CTaBUHN, AKI
CTBOPIOIOTb EKOHOMIYHE 3a0X04YeHHA Ana [pynu CKOpUCTAaTUCSA OMLIOHOM Ha NOAOBMKEHHA OpeHAawn,
HanpuKnag, CTPOK KOPUCHOFO BMKOPMUCTAHHA aKTMBY, PO3TALLIOBAHOIO B OPeHAOBaHUX NPUMILLEHHSAX,
CTAaTUCTUKY 3MiHM MiCLLe3HaxXOoaKeHHA, TeHAEeHLUiT TeXHONOrNYHMX 3MiH, NPUOYTKOBICTb OPEeHA0BaHMX
aKTUBIB Ta BUTPATM Ha po3ipBaHHA abo yKnageHHA AOroBOpPiB OpeHau.
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CTPOKM KOPUCHOIO BUKOPMCTAHHSA aKTUBIB 3 NpaBa KOPUCTYBaHHA NPeACTaBAeHI TAKUM YUHOM:

3emnsa 5-10 pokis
Hepyxome maiiHo (odicu, MarasmHu Ta cknagm) 2-15 pokis

HematepianbHi aktusu

MpuabaHi oKpemo HemaTepianbHi akTUBM BiA0OpPaXKalOTbCA 33 NEPBICHOD BapTICTHO, 32 BUPaXyBaHHAM
HaKoOMMYeHOoi amopTu3auii Ta HaKonuyeHUX 306UTKIB Big, 3MEHLIEeHHA KOPWUCHOCTI. AmopTu3auis
BM3HAETHCA i3 BMKOPUCTAHHAM NPAMOANIHIMHOIO MeToAy MPOTAFOM OYiKYBAaHOFO CTPOKY KOPMCHOrO
BMKOPUCTAHHA. OuikyBaHi CTPOKM KOPUCHOrO BMKOPWUCTAHHA Ta MeTOZA HapaxyBaHHA amopTu3auii
nepernsaatoTbCs Ha KiHelb KOXKHOro PiYHOro 3BiTHOro nepiody, Npyv 4omy BNAMB OyAb-AKUX 3MiH B
OLiHKax 061iKOBYETbCA Ha NePCNEKTUBHIN OCHOBI.

OuiKkyBaHi CTPOKM KOPMCHOIrO BUKOPUCTAHHA rpyn HeMaTepiaibHMX aKTUBIB NPeACTaB/IeHI TAKUM YUMHOM:

Pokun
NiueHsii Ha nporpamHe 3abe3neyeHHn 2-5 pokis
IHWIi HemaTepianbHi aKTUBMK 1-10 pokis

3MeHLUEeHHA KOPUCHOCTI maTepiaibHMX Ta HemaTepia/IbHUX aKTUBIB

Ha KiHeub KOXKHOro 3BiTHOro nepiogy Mpyna nepernagae 6anaHcoBy BapTiCTb CBOIX MaTepiasibHUX Ta
HemaTepianbHUX aKTUBIB ANA BUABAEHHA OyAb-AKMX O3HAK TOrO, WO Ui aKTUBM BTPATWUIMN YAaCTUHY CBOEI
BApTOCTi BHACAIAOK 3MEHLEeHHA KOPUCHOCTI. 3a HAaABHOCTI TAaKMX O3HAK 3AiMCHIOETbCA OLHKA Cymu
BiZILLKOAYBAHHA BiANOBIAHOrO aKTUBY AN BU3HAYEHHS PO3Mipy 30MTKY Bif, 3MeHLEeHHS KOPUCHOCTI
(AKWO TaKe 3MEHLWIEeHHA KOPWUCHOCTI Mano Micue). AKWO HEeMOX/IMBO 34INCHUTM OLUIHKY Ccymu
BiALUKOAYBAaHHA OKPEMOTrO aKTUBY, 'pyna OUiHIOE CyMy BiALKOAYBAHHA OAMHUL, AKA FEHEPYE rPOLLOBI
KOLLUTU, 0 SAKOI HaNeXunTb Lei aKTu1B.

Cyma ou4ikyBaHOro BigWKoAyBaHHA ABAAE cO60t0 Binblly 3 ABOX BEAWYMH: CNpaBeaMBY BapTiCTb, 33
BMPAxXyBaHHAM BUTPAT Ha 34iIMCHEHHA NPOAArKy, Ta BapTiCTb Nig Yac BUKOpPUCTAHHA. Mpu 34ilCHEHHI
OLiIHKM BapTOCTi Mif, YaC BUKOPMUCTAHHA aKTUBY CyMa OYiKYBaHMX MaMbyTHiIX NOTOKIB rpOLOBUX KOLWTIB
ONCKOHTYETbCA [0 iXHbOI TenepiwHbOi BAPTOCTi i3 BUMKOPWUCTAHHAM CTaBKM [OMCKOHTYBaHHA A0
onoAaTKyBaHHSA, AKa BiA0OpaKae NOTOYHI PUHKOBI OLLIHKM BapTOCTI FPOLLEN Yy Yaci Ta pU3UKMU, XapaKTepHi
ONA aKTUBY, CTOCOBHO AAKOr0O He OY/In CKOPUIOBaHi OLiHKM MabyTHiX NOTOKIB rPOLLOBUX KOLUTIB.

AKLLO, 33 OLiHKaMM, BapTiCTb OYiKyBaHOrO BiflLIKoAyBaHHA aKTUBY (abo oaMHWUL, AKa reHepye rpoLLoBi
KOLTW) meHLWwe ioro 6anaHcoBoi BapToCTi, To 6anaHcoBa BapTiCTb akTMBY (ab0 0AMHUL,, SiKa reHepye
rPOLLOBI KOLWITWM) 3MEHLUYETbCA A0 BapTOCTi OYiKyBaHOro BiALUKOAYBaHHA. 36UTOK BiA, 3MeHLIEHHS
KOPWUCHOCTI BU3HAETbCA HEeramHo y cknagi npmnbyTky abo 36UTKy.

AKLWO Yy noganbwomy 36MTOK Bif, 3MEHLIEHHA KOPUCHOCTI CTOPHYETLCA, TO 6anaHCOBa BapTiCTb aKTUBY
(abo oauHULi, AKa reHepye rpolwoBi KowTK) 36inblyeTbCA A0 NEPErnfHYTOl OLiHKM CymMu WMOro
BiAWKOAYBAHHSA, afie TaKUM YMHOM, W6 36inblueHa 6anaHcoBa BapTicTb He NepesuiLyBana banaHcosy
BapTiCTb, AKa 6yna 6 BM3HayeHa, AK6M AnA akTMBY (abo OAMHMLI, AKAa reHepye rpowoBi KowTtu) y
nonepeaHi poku He 6yB BU3HAHMIA 36MTOK Bif 3MEHLIEHHA KOPUCHOCTI.
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MoTouHi 3anacu

3anacu BigobparkaloTbCA 3@ MEHLLOK 3 ABOX BEAMYMH: MepBiCHOK BapTicTO abo 4YMCTOO BapPTICTIO
peanisauii. TpaHCNOPTHI BUTPATK Ta BUTPATU Ha 36yT, HEOOXiAHI AnA AOCTaBKM 3anaciB A0 NOYaTKOBOro
NYHKTY NPOAAXY, CTAaHOB/ATbL YaCTUHY NepBiCHOI BAapTOCTi 3anacis. eBHi KOMNeHcaLii, OTPMMaHI Big,
NnocTayasibHUKIB, AIKi He € BiALWIKOAYBAHHAM creuiasibHUX, AO0AATKOBMX Ta ineHTUdIKoBaHMX BUTPAT Ha
NpoCcyBaHHA NPOAYKLIi NOCTavyasbHMKa, TAKOXK BKIOYAOTLCA A0 NEPBiCHOT BAPTOCTi 3anacis.

MepBicHa BapTiCTb 3aMaciB PO3PaXxOBYETbCA i3 BUKOPUCTAHHAM METOAy «neplue HagxogxKeHHsa-nepue
BUOYTTAY.

Yucra BapTicTb peanisalii BU3HAYaETbCA K OYiKyBaHa LiHa NpoAarky nif, Yac 3BMYaiiHOi rocnoaapcbKoi
LiANbHOCTI, 32 BUpPaXyBaHHAM O4YiKyBaHWX BUTPAT Ha peanisayito.

TpaHCNOPTHI BUTPATK BiZ NMOYATKOBOrO MYHKTY NPOAaxKy A0 KiHLEBUX CMOXKMBAYiB BU3HAIOTbCA AK
BMUTPATW HA AOCTaBKY y CKAafi BUTPAT Ha peanisauito, 3aralbHOrocnogapCcbKux BUTPAT. |HWI BUTpaTH,
noB’sa3aHi 3i 36epiraHHAM TOBapHMX 3anaciB, BigHOCATbCA Ha BUTPATN TOroO nepioay, y AKOMY BOHU Bynun
NOHEeCEeH.

IHWi 060POTHI aKTUBU

IHWi 060pOTHI aKTMBM BiAOOPaArKAIOTLCA 33 IXHbOK NMEPBICHOIO BaPTICTIO, 32 BUPaXyBaHHAM pe3epBy Ha
NOKPUTTA 36UTKIB BiA CYMHIBHOI 3aboproBaHoCTi.

MNopaTku 40 cnaaTth, Kpim NoAaTKy Ha NPUBYTOK
MoaaTKu A0 CniaT, KpiM NoAaTKy Ha NpMOYTOK, BiAobOpaXkatoTbeA 3a IXHbOKO HOMIHA/IbHO BapTICTHO.
®iHaHCcOBI IHCTPYMEHTH

®iHaHCcOoBI aKTUBK Ta PiHaHCOBIi 3000B’AI3aHHA BM3HAIOTLCA Y KOHCONiA0BAHOMY 3BiTi Npo ¢iHaHCOBMM
ctaH lpynn, Koan [pyna CTAeE CTOPOHOKW [AOrOBiPHMX BIAHOCMH 3a BiANOBIAHMM diHaHCOBMM
iHCTPYMEHTOM.

®iHaHcoBi akTMBKM Ta ¢iHaHCcoBI 30608’A3aHHA [pynKn NpeacTaBieHi rPOWOBUMM KOWTammM Ta iXHiMuK
eKBiBaneHTaMn, HoOpProsMmMM LiHHUMKU Nanepamm, TOProBesIbHOK Ta IHWOK NOTOYHOK AebiTOPCHKOID
3aboprosaHicTio, opeHaAHUMMK 30608’ A3aHHAMMU(iHWI piHaHCOBI 3060B'A3aHHSA), @ TAKOXK TOPrOBENbHOID
Ta iHWOM MOTOYHOK KPeauTOpPCbKOK 3aboprosaHicTio. IHopmauis npo obnikoBy MOAITUKY WOA0
NepBiCHOro BM3HAHHA i NOAA/NbLIOI OUiHKM iHAHCOBUX IHCTPYMEHTIB PO3KPUBAETLCA Y BiAMNOBIAHMX
po3ainax 061iKoBOI MOAITUKK, BUKNAAEHUX Aani y Wi MpumiTui.

®iHaHcoBI aKTMBM Ta ¢iHaHCOBI 3060B’A3aHHA MEPBICHO BW3HAKOTLCA 3a CNpPaBeA/IMBOID BapTICTIHO.
BuTpaTtu Ha 34icHeHHA onepalii, AKi 6e3nocepeaHbo CTOCyOTbCA NpUAbaHHA abo BUMNYCKY ¢piHAHCOBUX
aKkTmBiB Ta ¢iHaHcoBMX 3060B’A3aHb (OKpiM @iHaHCOBUX aKTMBIB Ta ¢iHaHCOBMX 3060B’A3aHb 3a
cnpaBea/IMBOIO BapPTICTIO, i3 BigobpaXKeHHAM NepeoLiHKM y cknaai npmubyTKy abo 36UTKy), A0Aa0TLCA
[0 abo BMpPaxoBYyOTbCA 3i cnpaBea/IMBOiI BapToCTi piHaHCOBMX aKTMBIB abo ¢diHaHCcOBMX 3060B’A3aHD,
BiZANOBIAHO, HA MOMEHT MepPBICHOro BU3HAHHA. BUTpaTK Ha 34iMCHEeHHA onepalii, AKi besanocepeaHbO
cTocytoTbca npuabaHHA ¢iHaHCOBUX aKTMBiB abo ¢iHaHcoBMX 30608B’A3aHb, AKi OUiHIOKOTLCA 3a
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CnpaBea/IMBOIO BaPTICTHO, i3 BiAOOpaXKeHHAM NepeouiHKK y cknaai npubyTky abo 36MTKy, BU3HAOTbLCA
HeramHo y cknagi npubytky abo 36UTKy.

®diHaHCOBi akTUBMU

Yci BU3HaHi ¢iHAHCOBI aKTUBK OLIHIOKTLCA Y NoAanbliomy abo 3a amopPTM30BaHOMO BapTicTio, abo 3a
CnpaBea/IMBOIO BapTICTHO, Y 3a/1€XKHOCTI Big Knacudikauii piHaHCOBUX aKTMBIB.

Knacugbikayia ¢piHaHcosux akmusie. boprosi iHCTpymeHTUH, AKi BiANOBIAAlOTb yMOBaM TakKMX, LLO
OLHIOIOTbCA Y NOAA/bLLIOMY 332 aMOPTU30BaHOK BapTICTIO (LA KaTeropis € HalbiNblL XapaKTepHo ANs

Mpynun):

e  (iHAHCOBI aKTUBKM YTPUMYIOTbCA Y pamMKax bisHec-moaeni, MeTor siKoi € yTpumyBaTu ¢iHAHCOBI
aAKTMBM ANA HAKOMMYEHHA FPOLLOBUX MNOTOKIB 3a fOroBOpamu; Ta

®  [0roBipHi yM0oBM 33 ¢iHAHCOBMMU aKTMBamM nepenbayvatoTb cnaaTy Ha BM3HAYeHi AaTM NOTOKIB
rPOLLOBUX KOLUTIB, AKi € BUNIATAMM OCHOBHOI CyMM Ta BiZLCOTKIB 33 HEMOraLEeHOK OCHOBHOK CYMOLO
6opry.

Yci iHWi ¢piHaHCOBI aKTUBW OLIHIOKOTLCA ¥ NOAAAbLWIOMY 33 CNpaBea/IMBOK BapTICTIO i3 BigobparkeHHam
nepeouiHKN y cknagi npnobyTKy abo 36MTKy.

®iHaHCcOoBI aKTUBK, AKi 06/IKOBYIOTbCA 3@ aMOPTU30BAHOK BaPTICTIO, Y NOAA/bLIOMY OLHIOTLCA i3
BMKOPUCTAHHAM MeToay ePeKTUBHOI BiACOTKOBOI CTaBKM i NiANATAOTb 3MEHLIEHHIO KOPUCHOCTI.

MeTosa edeKTMBHOI BiACOTKOBOI CTaBKM € METOA0M PO3PaxyHKYy amMopTU3oBaHOi BapTocTi boprosoro
iHCTPYMEHTa Ta pO3MoAiNy A0X0AiB 3 BiACOTKIB NPOTArom BignoBigHOro nepioay.

AMopTH30BaHa BapTiCTb GiHAHCOBOro aKTUBY € CYMOIO, 3a AKOO GiHAHCOBMIM aKTUB OLLIHIOETLCA HA MOMEHT
NnepBiCHOrO BW3HaHHA, 3@ BUpaxyBaHHAM BMMAAT OCHOBHOI CymMM, MAIOC HaKonMuyeHa amopTu3auis i3
BUKOPUCTAaHHAM MeToay epeKTUBHOI BiACOTKOBOI CTaBKM WOA0 OyAb-AKOI Pi3HULI MiXK L€ nepBicHOMO
CYMOIO Ta CYMOK Ha MOMEHT MoralleHHA, CKOPUroBaHy i3 BNJAMBOM OyAb-AKOro pes3epBy Ha NOKPUTTA
36uTkiB. BanoBa 6anaHcoBa BapTicTb $iHAHCOBOrO aKTMBY € aMOPTU30BaHOW BapTicTHO ¢iHAHCOBOro
aKTUBY A0 KOPUTYBaHHA i3 BUKOPMUCTAHHAM ByAb-AKOro pe3epBy Ha NOKPUTTA 36UTKIB.

3meHweHHA KopucHocmi ¢piHaHcosux akmueis. [pyna BU3HAE pe3epB Ha MOKPUTTA OYiKyBaHWUX
KPpeaAUTHUX 30MTKIB A5 BCiXx OOProBmX iHCTPYMEHTIB, AKi HE YTPUMYIOTbCA AIK TaKi, WO OLiHIOITbLCA 3a
CnpaBea/IMBOIO BApPTICTIO, i3 BiAoOpaXKeHHAM MepeouiHKM Yy cknaai npubyTKy abo 36uTKy. OudikyBaHi
KPeAUTHI 30UTKN OLHIOTLCA AK Pi3HULA MiX yCiMa MOTOKaMW FPOLLOBUX KOLUTIB, HaneXHUmMn ans
OTPMMaHHA pynoto 3rigHO 3 A4OroBOpammn, Ta BCiMa MOTOKAaMM FPOLUOBMX KoOwWwTiB, AKi pyna odikye
OTPUMaTW, AUCKOHTOBAHI 33 NepBiCHON epeKTUBHOK BiACOTKOBOK CTaBKol. Cyma O4iKyBaHMX
KpeamTHMX 36UTKIB OHOBNIOETLCA HA KOXKHY 3BiTHY AaTy ANA BiA0oOparKeHHA 3MiH Y KpeAUTHOMY PUSUKY
3 MOMEHTY NepBiCHOro BU3HaHHA BiaNoBiAHOro ¢piHaHCOBOro iIHCTPYMEHTA.

[Ona ToproBenbHOi Ta iHWOI NOoTo4YHOI AebiTopcbKoi 3aboproBaHOCTI Ta aKTMBIB 3a gorosopamu pyna
3aCTOCOBYE CMPOLLEHWNI Niaxia A0 po3paxyHKY O4YikyBaHUX KpeAUTHUX 36UTKiB. BianosiaHo, Mpyna He
BiACTEXKYE 3MIHM Y KPeOUTHOMY PU3MKY, ane 3aMiCTb LLbOro BU3HAE pe3epB Ha MOKPUTTA 36MTKIB Ha
OCHOBI OYiKyBaHWNX KpeaUTHUX 36UTKIB Ha BECb CTPOK Aii piHAHCOBMX IHCTPYMEHTIB Ha KOXKHY 3BiTHY AaTy.
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lpyna BM3HauYMNa MaTPULLIO pe3epBiB, Aka ba3yeTbcA Ha iICTOPUYHOMY AO0CBiAi NOHECEeHHA KpeaAUTHUX
36UTKiB, CKOPUTOBaHOMY i3 BUKOPUCTAHHAM MPOrHO3HMX GaAKTOPiB, XapaKTEePHUX AN KOHKPETHUX
nebiTopiB Ta EKOHOMIYHOIO cepeaoBULLA.

Ona Bcix iHWKWX diHAHCOBUX iHCTPYMEHTIB pyna BM3HAE OYiKyBaHi KpeanTHi 36UTKM Ha Becb CTPOK Aji
¢diHaHCOBMX IHCTPYMEHTIB, KoauM Bigbynocs icToTHe 36inblueHHA KPeaAWTHOro PU3MKY 3 MOMEHTY
nepsicHOro BM3HaHHA. OAHaK, AKWO KpeAUTHWIA puU3MK Big ¢iHAHCOBOro iHCTPyMeHTa He 36inbwmBca
iCTOTHO 3 MOMEHTY MepBiCHOro BM3HaHHA, [pyna OUIHIOE BUTPATU HA MOKPUTTA 30MTKIB Big LbOro
¢diHaHCOBOrO iHCTPYMEHTA Y CYMi, AKa A0PIBHIOE OYiKYyBaHUM KpeauTHUM 36UTKam npoTtarom 12 micau,is.

OuiKyBaHi KpeauTHi 36UTKM Ha Becb CTPOK Aii piHAHCOBMX IHCTPYMEHTIB ABAAOTb COOOIO OYiKyBaHi
KpeaAuTHi 30UTKK, AKI BUHMKAIOTb Y Pe3ynbTaTi YCiX MOXKIMBUX Nodiit AedonTy NpoTAroM OYiKyBaHOro
CTPOKY aii ¢iHaHCOBOro iHCTpymeHTa. | HaBnaku, oYiKyBaHi KpeauTHi 36MTKKM npoTtarom 12 micauis
ABNAOTb COOOI YACTUHY OYiKyBaHUX KPeAUTHUX 30MUTKIB Ha Becb CTPOK Aii GpiHAHCOBMX IHCTPYMEHTIB,
AKi, AK OUIKYETbCA, BUHUKHYTb Y pe3ynbTaTi noain aedponty ana GiHaHCOBOro iHCTPYMEHTA, AKi MOXMBI
npotarom 12 micAuis nicna 3BiTHOI AaTw.

IcmomHe 36inbweHHA KpedumHo20 pu3uky. NNig Yac OLiHKM TOro, UM 36iNbLINBCA KPeAUTHUI PU3KK 33
$iHaHCOBMM IHCTPYMEHTOM iCTOTHO 3 MOMEHTY NepPBICHOro BU3HAHHA, [pyna NOPIBHIOE PU3MK HACTAHHA
nedonty 3a GpiHAHCOBMM IHCTPYMEHTOM Ha 3BiTHY AATy i3 PU3MKOM HacTaHHA aedonTy 3a piHaHCOBMM
iHCTPYMEHTOM Ha AaTy nepsicHOro BU3HaHHA. Mig Yac 34iicHeHHA TaKoi ouiHKK pyna 6epe Ao yBaru aK
KiNbKiCcHY, TaK i AKiCHY iHpOopMaL,ito, AKa € 06r'PYHTOBAHOO Ta NiATBEPAXKYBAHOO, BKAOYHO 3 iCTOPUYHMM
[0CBiAOM Ta MPOrHO3HOW iHGOPMALLED, AKa AOCTynHa 6e3 AOKNafaHHA HAAAMLWKOBUX BUTPAT UM
3ycunb. MNporHosHa iHbopmalin, Aka 6epeTbca 40 yBaru, BKAOYAE MalibyTHI NPOrHO3M Woao0 ranysen, B
AKUX NPOBaAATb CBO AiAnbHicTb aAebitopu [pynu, oTpumaHi 3i 3BiTIB €KOHOMIYHMX eKcnepris,
¢diHaHCOBMX aHaNITHKIB, AepKaBHUX OPraHiB, a TAKOXK MNif, Yac aHaNi3y PisSHOMAHITHUX 30BHILLHIX Axepen
$aKTMYHOT Ta NPOrHO3HOI eKOHOMIYHOI iHOpPMaLLii, AKa CTOCYETbCA OCHOBHOI onepauiinHoi AianbHOCTI
Mpynw.

Ona ToproBenibHOI AebiTopcbKoi 3aboprosaHoCTi, [pyna 3acTocoBYeE CNpoLWeHMn niaxia, BignosigHo A0
MC®3 9 «®iHaHCOBI IHCTPYMEHTM» ANA PO3PaAXyHKY OYiKyBaHUX KpeauTHUX 36uTkis. [Mpodinb
KPeauTHOro p13MKy LMX aKTUBIB NOAAETLCA HAa OCHOBI KiJIbKOCTI AHIB MPOCTPOUKM.

DiHaHCOBIi iIHCMpPyMeHmMuU 3 HU3bKUM pieHemM KpedumHo20 pu3uKy. He3Baxatoum Ha BUKNaAeHe BuLEe,
lpyna NpUNycKae, WO KPeauTHWI PU3KK 3@ PiHAHCOBMM iHCTPYMEHTOM He 36iAblUMBCA iCTOTHO 3
MOMEHTY NepBICHOIo BU3HAHHA, AKLLO GiHAHCOBWUI IHCTPYMEHT BU3HAYAETLCA AK TAKUM, L0 MAE HU3bKUI
piBEHb KPeAUTHOro pU3MKy Ha 3BiTHY AaTy. PiHAaHCOBMIN IHCTPYMEHT BU3HAYAETLCA AK TaKWUM, WO MaE
HU3bKMIN KPeAUTHWUI PU3UK SKLLO:

(1) diHaHCOBUIA IHCTPYMEHT Ma€E HU3bKUI PiBEHb HacTaHHA aedonTy;

(2) pebiTop mae BenUKy 34aTHICTb BUKOHATU CBOI 3060B’A3aHHA 33 NOTOKaMK rPOLLIOBMX KOLUTIB 3a
[0roBOpamMm y KOPOTKOCTPOKOBII NepcnekTusi; Ta

(3) HeraTMBHI 3MiHW B EKOHOMIYHWNX Ta FOCNOAAPCbKUX YMOBAX Y IOBrOCTPOKOBiA MePCNEKTUBI MOXKYTb,
ane He 060B’A3KOBO, 3MEHLWWUTM 34aTHICTb MO3MYaNbHMKA BMKOHATU CBOI 3060B’A3aHHA 3a
NMOTOKaMM FPOLLOBMX KOLUTIB 33 A,0rOBOPAMM.

Bu3HayeHHs 0eghoamy. [pyna BU3HaYaE, Wo AedoNT HacTaB, KOM aKTUB NPOCTPOYEHN Binblue HiXK Ha
90 gHiB, AKLWO TiNbKK Yy [pynn Hemae ob6r'pyHTOBaHOI Ta NiATBepAXKYBaHOT iHdopMaLii Ana AeMoHcTpaLil
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TOrO, WO 3aCTOCYBaHHA KpuTepito i3 OinblIO 3aTPMMKOK 4acy HacTaHHA aedonty € binbu
peneBaHTHUM.

®diHaHco8i akmueu, AKi 3a3HAAU 3MeHWEeHHA KOpUcHocmi y pe3dyabmami 0ii KpedumHo20 Pu3ukKy.
®iHaHCOBWUIA aKTUB BBAXKAETbCA TAKMM, LLLO 3a3HaB 3MEHLUEHHA KOPUCHOCTI y pe3ynbTaTi Aii KpeagnuTHOro
pU3KKY, Koan Biabynmca ogHa abo Ginblie noaii, AKi MatoTb HEFaTUBHUI BNAMB HA OYiKyBaHi MalibyTHiI
NOTOKM rPOLUOBMX KOLUTIB Big ¢piHaHCOBOro akTmey. [lOKasn 3MeHLIEeHHA KOPWUCHOCTI y pe3yabTaTi aii
KPeauTHOro p13MKy BKIOYAKOTb AdHi, AKi NiAAa0TbCA CNOCTEPEKEHHIO, NPO TaKi noaii:

(a) 3HauHi dpiHaHCOBI TPyAHOLL emiTeHTa abo NO3MYaNbHUKA;
(6) nopylweHHs yMOB A0roBopY, HanpuKnag Aedont abo NPoOCTPOUYEHHS BUNAAT;

(8) KpeanTop(M) NO3MYaNbHUKA, 3 EKOHOMIYHUX abO AOrOBIPHMX NMPUYUH, AIKi CTOCYOTbCA GiHAHCOBUX
TPYAHOLLIB MO3MYasibHUKA, HaAae(toTb) MO3MYaANbHUKY YCTYnKy(K), Aky(i) iHakwe kpeauTop(um)
HaBiTb | He po3rnaaas(nn) 6u(6);

(r) nosea BiporigHOCTI TOro, WO NO3nYaNbHUK 3a3HaE baHKPYTCTBa abo NnpoBoAUTUME iHWY diHaHCOBY
peopraHisauito; abo

(") 3HMKHEHHA aKTUMBHONO PWHKY AaA Uboro ¢GiHAHCOBOro aKTMBY Yy pe3ynbTaTi Aii diHaHCOBMX
TPYAHOLLiB.

Monimuka cnucaHHA. Tpyna cnncye GiHAHCOBMI aKTMB, KOAM iCHYE iHPpOpMaLLis, AKA BKA3ye Ha Te, LLO
nebiTop 3a3HaB cepmo3HMx PpiHaHCOBMX TPYAHOLLIB i HE ICHYE peanicCTUYHOI NepcnekTUBK LWoa0 MOoro
BiILLKOAYBAHHA, HanpwuKnad, Konu aebitopa BM3HaANM AK TaKoro, WO nignsrae nikeigaujii abo BiH
po3noyas npoueaypu 6aHKpyTcTBa, abo, y BUNaAKy 3 TOProBoto AebiTopcbKoto 3aboprosaHicTio, cymm
3ab60proBaHOCTI NPOCTPOYEHi BinbLUe HiXK Ha TPW POKM, Y 3a/1€XKHOCTI Bif, TOro, AKa AaTa HacTaHe paHile.
CnucaHi ¢iHaHCOBI aKTMBM MOKYTb MPOAOBIKYBATM BBAXKATUCA TaKMMW, WO NiANAralOTb CTATHEHHIO
3rigHO 3 npoueaypamu BiglwKoayBaHHA [pynu, 3 ypaxyBaHHAM HOPUAMYHUX KOHCY/AbTaLiN, Koau
HeobxiaHo. byab-AKe BUKOHAHE BifAWKOAYBAaHHA BU3HAETLCA Y CKNaAi npubyTKy abo 36MTKy.

Kpedumu ma iHwa debimopcoKka 3a60p2osaHicme. Kpegnth Ta iHWa AebiTopcbKa 3ab0proBaHicTb €
HenoxiaHUMM GiHAHCOBMMM IHCTPYMEHTAMM i3 PiKCOBaHMMM BUNAATaMKM abo BMNAATAaMM, AKI MOXKHA
BM3HAYMUTK, Ta AKi HE MalOTb KOTUPYBAHHA Ha AKTMBHOMY PUHKY. KpeauTn Ta iHwa pebitopcbka
3a60proBaHicTb OLHIOOTLCA 3@ aMOPTM30BaAHOK BapTICTIO i3 BMKOPUCTAHHAM MeToay edpeKTUBHOI
BiZLCOTKOBOI CTaBKM, 33 BUPaxyBaHHAM ByAb-AKOro 36UTKY Bif 3MeHLEHHA KOPUCHOCTI.

Joxoan 3 BiACOTKIB BM3HAlOTbCA i3 3acToCcyBaHHAM MeTody e(deKTMBHOI BiACOTKOBOI CTaBKW, 3a
BUHATKOM iHLWOI KOPOTKOCTPOKOBOI Aeb6iTopcbKoi 3aboproBaHOCTi, KOAM BNAMB Yy pe3ynabTaTi
[OMCKOHTYBaHHSA He byae CyTTEBUM.

Fpowoei kowmu ma ix ekgisasneHmu. IPOLIOBI KOLWTKM Ta iX €KBIBA/IEHTU BKAOYAIOTb FPOLLOBI KOLWTH Ha
NOTOYHUX paxyHKax y 6aHKax, rpoLoBi KOWTKN y A0PO3i, @ TAKOXK FPOLLOBI KOLWITK Y Kaci B marasmHax.

TopzoeenbHa ma iHwWa nomoyHa debimopcbKa 3a6op2oeaHicms. Ipyna 34iNCHIOE PEryasipHy OLHKY
pe3epBy Ha MOKPUTTA 30MTKIB Big TOProBenbHOI Ta iHLWOI NOTOYHOI AebiTopCbKOi 3a60ProBaHOCTI ¥ Cymi,
AIKa AOPIBHIOE OYiKYBaHUM KpeaAnTHUM 36UTKam Ha BeCb CTPOK Aii piHaHCOBOro iHcTpymeHTa. OYikyBaHi
KPeaAuTHi 36UTKM WoA0 TOProBe/ibHOI Ta iHWOT NOTOYHOI AebiTopcbKoi 3aboproBaHOCTI OLHIOOTLCA i3
BUKOPUCTAHHAM OYiKyBaHOI MaTpuLi pe3epBy Ha OCHOBI nonepeaHbOro gocsigy aedbonTy Ta aHanisy
noTo4yHoi ¢iHaHcoBOi no3uuii aebiTopa, CKOpMroBaHOI Ha ¢GaKTOpM, XapaKTePHi ANA KOHKPETHOro
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nebitopa, 3arasibHi EKOHOMIYHI YMOBW Yy ranysi, B AKi NpoBaAnTb CBOK onepaLinnHy AisnbHIcTb aebitop,
OLLiHKY AK MOTOYHOrO, TaK i NPOrHO3HOrO PO3BMTKY YMOB CTAHOM Ha 3BiTHY AaTy.

lpyna 34iMCHIOE perynspHy OUiIHKY Ha iHAMBIAyaNnbHiM OCHOBI NeBHMX 3HayHUX AebiTopis i3
XapaKTEPUCTUKAMUN KPeaUTHOIO PU3MKY, AKi BigPi3HAOTLCA B iHWMX.

lpyna BM3HaNa pe3epB Ha MOKPUTTA 306MTKIB y NOBHOMY 06CA3i WOAO YCiel ToproBenbHOi Ta iHWOI
noTo4YHoi aebiTopcbKoi 3aboproBaHoCTi, NpocTpoyeHoi binble HixK Ha 90 AHiB, 3rigHO i3 3aranbHOO
NPaKTUKOO AianbHOCTI 3 po3apibHOI ToprieAi Ta BigNoBiAHOW 06/1iKOBOK NOAITUKOD, AKUIA perynapHo
NepeoLiHOETbCA Ha OCHOBI ¢GaKTiB Ta 0OCTaBWH, AKi iCHYIOTb CTAHOM Ha KiHelb KOXHOro 3BiTHOro

nepioay.

lpyna cnncye ToproBesibHy Ta iHLWY NOTOYHY AebiTopcbKy 3ab0oproBaHicTb TOAI, KON CTa€ AOCTYMHO
iHbopmauis npo Te, Wo y Aebitopa BUHUKALOTb iCTOTHI ¢iHAHCOBI TPYAHOLLi | HE OYiKYETbCA XOAHOro
MOX/IMBOrO BiAIKOAYBAHHA, Hanpuknag, Konu paebitop 3HaxoaAuTbcA Yy npoueci nikBigauii abo
b6aHKpyTcTBa abo, Ana Toprosoi AebiTopcbKkoi 3aboproBaHOCTi, KOAM 3abOpProBaHicTb MPOCTPOYEHA
6inblie HiXX Ha TPU pPOKM (y 3aNeXKHOCTI BiA, TOro AKa noAis HactaHe paHiwe). CTOCOBHO cnucaHoi
TOProBenbHOI Ta iHWOI NOTOYHOT AebiTopCcbKOi 3a60ProBaHOCTI HEe BXMBAETbCA KOAHUX MPUMYCOBUX

npoueayp WoAO BiAWKOAYBaHHSA.
MpunuHeHHA BU3HaHHA GiHAHCOBUX aKTUBIB

lpyna NpuUNUHAE BM3HaBaTM QiHAHCOBWUI AaKTUB JiMLIE Y TUX BUNAAKAX, KOAU MPUMNUHAIOTb CBOKO Aito
[0roBipHi NpaBa Ha NOTOKU FPOLLIOBMX KOLUTIB Bif, LLbOro akTMBY, abo K Koan BOHa nepenae ¢piHaHCOBUI
aKTUB i BCi ICTOTHI pPU3MKKN 1 BUroamM, NOB’3aHi 3 BONIOAIHHAM MM aKTUBOM, iHLLIM cTOpPOHI. AKwo Mpyna
He nepeaac i He 3anuMLWaEe 3a coboto yci iICTOTHI PU3MKK 1 BUroamM, NOB’A3aHi 3 BO/IOAIHHAM aKTUBOM, i
NPOAOBXKYE KOHTPOMIOBATM NepeaaHuin akTue, ToA4i BOHA BM3HAE CBOK 36epekeHy YacTKy Yy Lbomy
aKTUBI Ta NOB’A3aHe 3 HUM 3060B’A3aHHA Ha CyMmy, AKY i, MOXANBO, NOTPIOHO Byae 3annaTuTh. AKLWO
lpyna 36epirae yci icTOTHi pM3nKK 1 BUroam, Nos’A3aHi 3 BONOAIHHAM nepegaHMm GpiHaHCOBMM aKTUBOM,
BOHa NPOLOBXKYE BU3HABATH Liei GiHAHCOBMIA aKTUB, @ TAKOXK BU3HAE 3abe3neyeHi 3aCTaBO CyMu NO3UK
Y PO3Mipi OTPUMAHNX HAAXOAXKEHb.

Micna NOBHOro NPUNUHEHHA BU3HAHHA PiHAHCOBOro aKTUBY Pi3HMUA MiK 6aNaHCOBOIO BapTICTIO aKTMBY
Ta CyMOI0 KOMMEHCcaLlii OTPMMaHOI | 40 OTPMMaHHA Ta HAKoNMYeHUM NpubyTKkom abo 36UTKoM, AKMIN ByB
BU3HAHWUI Y CKNaAi iIHWKNX CYKYMHUX A0X0AiB Ta HAKONMYEHWUI ¥ CKNaAi BNACHOTO Kanitany, BUSHAETbCA Y
CKnagi npnbyTky abo 36UTKY.

®iHaHcoBi 3060B’A3aHHA Ta IHCTPYMEHTU BNIACHOrO Kanitany

Knacudgpikayia ak 6opeosux iHcmpymeHmie abo iHcmpymeHmie enaacHo20 Kanimany. Boprosi
iHCTPYMEHTM Ta IHCTPYMEHTM BNACHOIO KaniTany KnacuoikytoTbca abo aK ¢piHaHcoBi 30608’A3aHHA, abo
AK BNACHWIA KaniTan y BiaAnoBiAHOCTI 4O CYTHOCTI AOroBipHUX BiAHOCMH Ta BWM3HA4YeHb PiHAHCOBOrO
3060B’A3aHHA Ta IHCTPYMEHTa BAACHOro Kanitany.

IHCcmpymeHmMu enacHo20 Kanimasy. |HCTPYMEHT BAACHOro Kanitany asase coboto byab-AKnin 4orosip,
AKUA CBIAYMTb NPO 3a/MLLKOBY YacTKy B aKTMBax NIANPUMEMCTBA MiCAA BMpaxyBaHHA ycix ioro
30608’A3aHb. |[HCTPYMEHTN BAACHOrO Kanitany, BUNYyLLEHi NianpuMemcTeom pynu, BU3HAOTLCA Y CYMi
OTPUMaHUX HaAXOAMKEHb, 32 BUPAXyBaHHAM NPAMMX BUTPAT Ha IXHil BUMYCK.
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®diHaHcoBi 3060B’A3aHHA

lpyna 3ailicHioe Knacuodikauito cBoix GpiHaHCOBMX 3000B’s3aHb K TaKMX, L0 B N0Aa/1bLLOMY OLiHIOOTbCA
332 aMOpPTU30BaHO CcobiBapTiCTIO.

diHaHCcoBI 3060B’s13aHHA NEPBICHO OLHIOKTLCA 3a CNPaBeA/IMBOK BAPTICTIO, 3@ BUPAXyBaHHAM BUTPAT
Ha 3aiiicHeHHa onepauii. PiHaHcoBi 3060B’A3aHHA Y NOAANbLWIOMY OLHIOOTbLCA 33 aMOPTU30BAHOD
BapPTICTIO 3 BUKOPUCTAHHAM meToay edeKTUBHOI BiLCOTKOBOI CTaBKMU.

IHwi d¢pinaHcoei 30608°A3aHHA. |HWI ¢iHaHCOBI 3000B’A3aHHA, BK/OYHO 3 TOProBOK Ta iHLIOW
KpeamTopCcbKot 3aboproBaHicTio, 6aHKIBCbKMMKW NO3MKAMM Ta NO3MKaMK, OTPUMAHUMM Big, TPeTiX Ta
nos’A3aHMX CTOPIiH, MEPBICHO OLHIOKTLCA 3a CNPaBeA/IMBOID BapTICTIO, 32 BUPAXyBAaHHAM BUTPAT Ha
3[iMCHEeHHA onepauii. Y noganbwiomy iHwi ¢iHaHCOBI 3060B’A3aHHA OLHIOIOTHCA 332 aMOPTU30BAHOO
BapPTICTIO i3 BMKOPUCTAHHAM meToay edeKTUBHOI BiZCOTKOBOI CTaBKM, NPMYOMY BUTPATU 3 BiACOTKIB
BM3HAIOTbCA Ha OCHOBI GaKTMUYHOT AOXiAHOCTI.

MpunuHeHHA BU3HaHHA ¢iHaHCOBUX 3060B’A3aHb

lpyna npunuHAe Bu3HaBaTU ¢iHaHcoBe 3060B’A3aHHA (ab0 4YacTUHY QiHaHCOBOro 3060B’A3aHHA) Y
CBOEMY KOHCOJifioBaHOMY 3BiTi NPo PpiHAHCOBMI CTaH TOA| ¥ TiNbKKM TOAi, KOAM BOHO NorawaeTbeca, T06T0
Konn 30608B’A3aHHsA, nNepenbaveHi AOroBOPOM, BMKOHaHI, BiamMiHeHi abo cnaMBae CTPOK iXHbOI Aii.
PisHMua mix 6anaHcoBol BapTicTio ¢iHaHCcoBOro 3060B’A3aHHA (abo 4acTuHM ¢iHaHcoBoOro
30608B’A3aHHA), AKe 6yno noraweHe abo nepegaHe iHWIA CTOPOHI, Ta BUMNIAYEHOK KOMMEHCALE,
BK/IIOYHO 3 OyAb-AKMMWU NepefaHMMU HerpoLoBMMM aKTMBaMM abo NPUMHATUMKU 30060B’A3aHHAMM,
BU3HAETbCA Y CKNaai npubyTky abo 36UTKy.

Pe3sepsu

PesepBn BM3HalOTbCA, KOAM [pyna mMae noToyHe 3060B’A3aHHA (lopuanyHe abo KOHCTPYKTUBHE)
BHaACNiAOK MWHyNOi nogii, npn ubomy iCHYE MMOBIpPHicTb, WO lpyna byae 3mylweHa noracutu ue
30608’A3aHHA, | MOXKHa 3p06UTKN AOCTOBIPHY OLIHKY LLbOro 3060B’A3aHHA.

Cyma, BM3HaAHA AK pe3epB, ABAAE cOOO HaMKpally OLHKY KOMMeHcauii, HeobxiaHoi AnA noraweHHA
NOTOYHOro 3060B’A3aHHA Ha KiHeLb 3BITHOro NepioAy, 3 ypaxyBaHHAM yCiX pU3MKiB Ta HEBM3HAUYEHOCTEN,
XapaKTepHUX A1A Uboro 3060B’A3aHHA. Y BUNaAKax, KON CyMa pe3epBY OLiHIOETbCA i3 BUKOPUCTAHHAM
NOTOKIB rPOLIOBMX KOLWITIB, AKi, AK OYiKyeTbcs, OyayTb HeobXigHi ANs noraweHHA MOTOYHOro
30608’A3aHHA, Moro 6anaHcoBa BapTiCTb ABASE COOOO TenepilH BapTiCTb LUX MOTOKIB rPOLUOBUX
KOLUTIB.

Y BMMaZKax, KON OYiKYETbCA, WO AeAKi abo yci eKOHOMIYHI BUroamn, HeobXxiaHi Ana noraweHHA cymu
pe3epBy, 6yayTb BiAWKOA0BaHI TPETbOK CTOPOHOLO, AebiTopcbKa 3a60proBaHiCTb BUSHAETLCA AK aKTUB,
AKLLO0 iCHYE A0CTAaTHA BNEBHEHICTb Y TOMY, L0 TaKe BifLlKoAyBaHHA byae oTpumaHe, i cymy Aebitopcbkoi
3a60prosaHOCTi MOXKHA BU3HAYUTW AOCTOBIpPHO.

YMOBHi 3060B’A3aHHA Ta aKTUBU

YMoBHI 3060B’A3aHHA He BM3HAOTbCA Y KOHCOJiA0BaHilM ¢iHaHCOBIM 3BITHOCTI, afne PoO3KpMBatOTLCA Y
NPMMITKax A0 KOHcoMiaoBaHOiI ¢iHaHCOBOI 3BITHOCTI, 33 BUHATKOM BMMNaAKiB KOAM BiporigHicTb byab-
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AKOro BMOYTTA pecypciB, AKi BTiNOOTb Y COOi EKOHOMIYHI BUrOAM, € HE3HAYHOK. YMOBHI aKTUBM He
BM3HAIOTbCA Y KOHCONiAOBaAHIN ¢iHaHCOBIN 3BITHOCTI, ane PO3KPMBAIOTLCA Y MPUMITKAX, KOAWU iCHYE
BipOrigHICTb OTPUMAHHA EKOHOMIYHWUX BUTIA.

ICTOTHI OB/1IKOBI CYAXXEHHA TA OCHOBHI AXXEPEJTIA HEBUSHAYEHOCTI OLIHOK

MigrotoBKa KoOHconigoBaHoOi ¢iHaHCOBOI 3BITHOCTI BMMArae BiA KepiBHMUTBA [pynn npuURHATTA
npodeciMHnX cyaKeHb, OLIHOK Ta NpuNyLWeHb, AKi BNAMBalOTb Ha BigoOpaKeHi cymu aKTMBiB Ta
30608’A3aHb, PO3KPUTTA YMOBHMX aKTUBIB i 3060B’A3aHb, @ TAKOXK CYM A0XOAjIB i BUTPAT, BigobparkeHunx
npoTsarom 3BiTHOro nepioay. OUiHKM Ta NOB’A3aHi 3 HUMM NpUNyLEHHA 6a3yloTbCA Ha iICTOPUYHOMY
[0CBiAi Ta Pi3HOMaHITHUX iHWKX PpaKkTopax, AKi BBAXKAOTbCA AOLINbHUMM Y LMX 06cTaBMHaAX. PaKTUYHI
pe3yNbTaTh MOXYTb BiAPI3HATMUCA Bif, TAKMUX OLLIHOK.

ICTOTHI cygrKeHHA nig yac 3acTocyBaHHA 061iKOBOI NONITUKMK

KomneHcayia, ompumaHa e8i0 nocmayanbHukKie. KepiBHUUTBO AiMLWAO BMCHOBKY, WO, 3rigHO 3
gumoramm MC®3 Ta 3ara/lbHOBM3HAHOK rany3eBOK MPAKTUKOW, MPAKTUYHO YCi MApKeTUHIoBi Ta
peKNnamMHi goxoau i ooxoAu Big CTUMYAIOBaHHS NpodaxKiB oTpMmaHi abo Ao oTpumaHHA [pynoto Big
NOCTaYa/IbHUKIB, MOBMHHI BBAXXaTUCA 3HMMKKaMM 3a 06CArM 3aKyniBesnb, AKi GaKTUYHO 3MeHLWYoTb abo
nepsicHy BapTiCTb NpuAbaHUX y NocTavyanbHUKIB TOBapiB, abo 6anaHcoBY BapTiCTb 3anaciB CTaHOM Ha
KiHeub 3BiTHOro nepiogy. Cyma 60HYCiB, BU3HAHUX AK 3MEHLLUEHHA NepBicHOI BapToCcTi npnabaHux y
NOCTa4Ya/IbHMKIB TOBApPiB NPOTArOM POKiB, AKi 3aKiHunauca 31 rpyaHa 2025 ta 2024 pokis, cTaHOBMWAA
26 334 tncaui rpmseHb 1a 27 909 TMCAY rpmMBeHD, BigMNoBigHO.

BusHavyeHHA mopaoeux npumiwieHsb Tetra Pack («Tempa lMak») okpemoro oOuUHUUEIO, AKA 2eHepye
2powoei Kowmu. KepiBHMUTBO AiAWNO BMCHOBKY, WO AAA Uifel aHanizy 3MeHLIEeHHA KOPUCHOCTI
OCHOBHMX 3acobiB, Toprosi npumiweHHna Tetra Pack, ski 6ynu npnabaHi Mpynoto y BepecHi 2017 poky y
KuneBi, He MatoTb BBaXKaTUCA OKPEMOIO OAMHULEID, IKA FTEHePYE rPOLLIOBI KOLWTK, Y CUAY BiACYTHOCTI y Hei
NOBHOI He3aNeXHOi bisHec-moaeni Ta onepaw,inHOro UMKy, a TaKOXK NOCTIMHOT TOProBOi AiANbHOCTI.

OCHOBHI A)Xepena HeBU3HAYEHOCTi OLiHOK

[ani HaBeAeHi OCHOBHI NPUNYLLEHHA CTOCOBHO MabyTHbOIO Ta iHLWi OCHOBHI AXKepesa HEBU3HAYEHOCTI
OLLiHOK Ha KiHeUpb 3BITHOrO NepioAy, WoA0 AKMUX iCHYE 3HAYHMI PU3MK TOFO, L0 BOHM CTaHYTb NPUYMHOLO
CYTTEBUX KOpPUryBaHb HaNaHCOBOI BAapTOCTi aKTUBIB Ta 3060B’A3aHb NPOTATOM HACTyNHOro GpiHaHCOBOrO

POKY.

OyiHKa 3anacie. KepiBHMUTBO OLiHIOE HeObXiAHICTb CnMcaHHA 3anaciB A0 iXHbOI YMCTOI BapTOCTI
peanisauii 3 ypaxyBaHHAM LiH Nicaa KiHUA 3BITHOro nepioay Ta MeTH, ANA AKOI BOHU yTPMMYIOTbCA. TaKa
OLiHKa BK/tOYaE y cebe BMABMEHHS HEXOA40BUX Ta 3aCTapi/iIMX 3anaciB, a TaKoX YaCcTKOBO abo NOBHICTIO
NOLIKOAXKEHMX 3anaciB. [pouec BUABNAEHHA BKAKOYAE y cebe aHani3 iCTOPUYHUX MOKA3HUKIB AiaAbHOCTI
Ta MNOTOYHMX ONepauiMHUX NNaHiB CTOCOBHO BigMOBiAHWX 3anaciB, a TaKoX ranyseBi TeHAeHUi Ta
TeHaeHUiT woao BnoaobaHb cnoXmBayis.

CTOCOBHO «CBiXKOT NPOAYKL,i» HapaxoByOTbCA pe3epBn, abo NPOBOANTLCA CMUCAHHA Y 3aNEXHOCTI Bif,
TEPMiHY [0 AaTW 3aKiHYEHHA TepMiHy cnouBaHHA. KepiBHMUTBO Popmye pesepB wWoao byab-akux
HalMeHyBaHb 3anaciB, AKi BBarkaloTbCA 3acTapinumu. Leit pesepB aABAsSE COOOK Pi3HMLIO MiXK
nepBiCHOK BAPTICTHO 3aNaciB Ta IXHbOK OYiKyBAHOK YMCTOKO BAPTICTIO peanisauii.
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Pe3epB Ha YMCTY BAPTICTb peaisaLii 3anaciB pO3pPaxoBYETLCA i3 BUKOPUCTAHHAM TaKOi METOAMKM:

e  ONnA 3anaciB, YTPMMYBAHMX AN1A MepenpoaKy — MOPIBHAHHA OYiKyBaHOI UiHW peanisauii i3
6anaHCcoOBOO BaPTICTIO A/1A KOXHOI 0ANHMLI 3anaciB;

®  [ONA «CBiXKOi NPOAYKLUii» — AaHi iHBeHTapm3auii Ta A0CNIAXKEHHA TEPMIHIB CMOXMBAHHA, CyMMU
BiANOBIAHMX 3HMMKOK, NOB’AI3aHMX 3i «CBIXKO NPOAYKLIE», i NOPIBHAHHA 3 6aNaHCOBOK BapTiCTIO
Ha KiHeUb 3BITHOro nepioay;

®  [043TKOBA CyMa pe3epBy HApPaXOBYETbCA, AKLWLO MAlOTb Micue GaKTUYHI O3HAKM 3HUMKEHHA LiiH
peanisauji nicna 3aKiHYeHHA 3BITHOro nepiody y Tih Mipi, B AKilA Take 3HMMKEHHA NiATBEPAKYE
YMOBM, fAKi iCHYIOTb Ha KiHeub nepioay.

AKWO baKTUYHI pe3ynbTaTh BiapisHATUMYTbCA Big, O4iKyBaHb KepiBHULTBA CTOCOBHO peasiisauii 3anacis
3a UiHamMW, siKi AopiBHIOOTb abo € MeHLIMMM 3a iIXHIO 6anlaHCOBY BapTiCTb, KepPiBHULUTBO byae 3myLleHe
3p0bUTN KOPUTyBaHHS Y banaHCOBI BapTOCTi TaKMX 3anaci..

AKmueu 3 npasa KopucmyeaHHA ma opeHOHi 30608’A3aHHA. BapTicTb aKTMBIB i3 NpaBa KOPUCTYBAHHSA
Ta opeHAHMX 3060B’A3aHb 6a3yeTbCA Ha OLiHKaX KePiBHMLTBA LWOAO CTPOKIB Ail OpeHAM, a TAKOXK CTaBKK
[0AATKOBMX 3aMo3nYeHb, AKA BUKOPUCTOBYETbHCA ANA AUCKOHTYBAHHA opeHAHMX Bunnat. CTpok Aji
opeHAaM Bignosigae 6e3BigKANYHOMY CTPOKY Aii KOXXHOro A0roBOPY, OAHAK, Y binblocTi BUNaaKis, Mpyna
06r'pyHTOBaHO BNEBHEHA, LLLO 3MOXKe peanisyBaTu onuioHM Ha NOA0BXEHHA CTPOKIB Aii opeHaun. Mig yac
OLLiIHKM CTPOKIB Aji opeHAun KepiBHULTBO BPaxXxoBYE yci paKkTK Ta 06CTaBUHU, AKi CTBOPIOOTb EKOHOMIYHE
3a0X04YeHHA anAa pynu Woao peanisauii onuioHy Ha NOAOBXEHHA CTPOKY Aii OpeHAM, TaKi AK CTPOK
KOPWUCHOrO BUKOPUCTAHHA aKTUBY, PO3TalLlOBAaHOIO Ha OPEHAOBAHIN AiNAHLI, CTAaTUCTUKY WOAO 3aMiHM
ManaaH4YMKa, NOCNIAOBHICTb TEXHONOFMYHUX 3MiH, NPMOYTKOBICTL MarasuHiB po3apibHoi ToprisAi, a
TAKOX BUTPATU Ha NPUNUHEHHA aji abo yknageHHA aorosopis opeHAuU. CTaBKM A04aTKOBMX 3aN03MYEHDb
lpynu BM3HA4alOTbCA Ha OCHOBI KpeauUTHUX cnpeAis 6oproBux iHCTPYMeHTIB MpynM CTOCOBHO KPUBOI
OOXiAHOCTI i3 HY/IbOBMM KYNMOHOM ANA AePrKaBHUX LiHHUX nanepis.

3MiHU UMX PaKTOPIB MOXKYTb BNAMHYTU Ha OYiKyBaHi CTPOKM Ail AOroBopiB opeHAM Ta BifobpaKeHy
BAPTICTb aKTMBIB i3 NpaBa KOPMUCTYBaAHHA Ta OpeHAHMX 30608’A3aHb.

30606’a3aHHA 3a KomMneHcayiamu cniepobimHukam 3 eusHavyeHUMU sunaamamu. Tpyna oujiHtoe
30608’A3aHHA 3a BUN/1aTaMU y pasi 3BiIbHEHHA 3a iHiLiaTMBOLO cnNiBpobiTHMKA abo iHiuiaTuBO Mpynn i3
BMKOPUCTAHHAM MeTOAY MNPOrHO3HOI KPeauTHOI OAMHULI HA OCHOBI aKTyapHWX MNPUNYLLEHb, AKi
BifloOpaXKaloTb HalMKpalli OUiHKM KepiBHMUTBA WOAO 3MiHHWX BEAWYUH, AKI BM3Ha4YaloTb KiHLEBY
BapTiCTb BUNANAT y pasi 3BiIbHEHHA 3a iHiliaTMBO cniBpobiTHMKa abo iHiuiatnsoto Mpynu. TenepiwHA
BapTicTb 3000B’A3aHHA 3a BMMAaTaMM MpaUiBHMKAM 3aneXuTb Big UiNOI HM3KM aKTopiB, sKi
BM3HAYAKOTbCA HA AKTYapHi OCHOBI i3 BUKOPUCTAHHAM HU3KU NPUNYLLEHb.

OCHOBHi NPUNYLIEHHS, AKI BUKOPUCTOBYIOTbCA Mif, YaC BU3HAUYEHHS YUCTMX BUTpaT (goxoais) ans
KOMMeHcalih cniBpobiTHMKaMm, BK/OYAOTb CTAaBKY AWMCKOHTYBAHHA, O4ikyBaHe 36inblueHHA pPiBHA
3apobiTHOI NnaTK Ta KoedilieHT NAMHHOCTI Kaapis. byab-aKi 3MiHM y UMX NPUNYLLEHHAX BMIMHYTb Ha
6anaHcoBy BapTicTb 3000B’A3aHHA 3a BUN/ATaMKM NpauiBHMKaM. OCKiIbKM He iCHYE A0BrOCTPOKOBMX,
BMCOKOJIIKBIAHNX KopnopaTtuBHux abo obairauiit BHYTPIWHLOI AeprKaBHOI MNO3MKK, BUMYLLEHUX Y
rPUBHAX, HEObXiAHi icTOTHI npodeciliHi cya)KeHHA ANA OUiHKW BiANOBIAHOI CTaBKU AMCKOHTYBAHHA.
OcHOBHI NpunyweHHa npegcTasaeHi y Mpumityi 17.
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5. AOXIA BIA 3BUMAMHOI AIANBHOCTI

Joxoau Big peanisauii 3a poku, Aki 3akiHumanca 31 rpygHa 2025 ta 2024 pokis, 6yaun npeactasieHi
TAaKUM YNHOM:

2025 2024
[Joxoau Big marasuHiB po3gpibHoi Toprisni 3198393 2 855728
[oxoam Big rypTosoi Toprigni 1873394 1672430
[oxoam Big, iHTepHeET Npoaaxis 161 210 129732
IHWi poxoam Big peanisauii 13177 16 519
Ycboro 5246174 4674 409

6. COBIBAPTICTb PEANI3ALLIT

CobiBapTicTb peanisauii 3a poku, AKi 3akiHunaunca 31 rpyaHs 2025 1a 2024 pokis, byna npeacrasneHa
TAaKUM YNHOM:

2025 2024
CobiBapTicTb peanisau,ii ToBapis 3054 304 2765990
BTpaTtu 3anacis, 3a BUpaxyBaHHAM HAAJIMLLKIB 91273 84 695
Ycboro 3145577 2 850 685

Cyma BTpaT 3anaciB 3a BMpaxyBaHHAM HaA/IMLLKIB BKAOYAE y cebe cymy NoAaTKy Ha A0AaHY BapTIiCTb,
wo cknana 14 930 tmcau rpmeeHb Ta 14 182 Tncadi rpmMeeHb, BigNOBIAHO.

7. AAMIHICTPATUBHI BUTPATU TA BUTPATU HA 3BYT

AAMiHICTPaTMBHI BUTPATK 3@ POKM, AKi 3akiHumMancs 31 rpygHa 2025 ta 2024 pokis, 6ynn npeacraBneHi
TAaKUM YNHOM:

2025 2024
BuTtpaTti Ha nepcoHan 351 864 291 818
MpodeciiHi nocnyrm 21965 6034
AMoOpTU3aLLia aKTUBIB 3 NPaBa BUKOPUCTAHHA 13 266 15050
3HOC Ta aMOPTU3aLLiA OCHOBHMX 3ac0biB 8931 10418
Komicis 6aHKis 7072 5006
BuTpaTtu Ha BigpAarKeHHA 5604 2 889
BuTpaTh Ha KOMyHanbHi nocayrm 3714 4031
IHWi BUTpaTH 5085 6922
Ycboro 417 501 342 168
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BuTtpaTth Ha 36yT 3a poKM, AKi 3akiHumauca 31 rpyaHa 2025 ta 2024 pokis, 6ynn npeactaBneHi Takum

YNHOM:
2025 2024

BuTtpaTtu Ha nepcoHan 605 723 526 177
AMOpTU3aLLiA aKTMBIB 3 NpaBa BUKOPUCTAHHA 30 106 71786
3HOC Ta aMOPTU3aLLiA OCHOBHMX 3ac0biB 68 796 48 222
Cknaacbki nocnyrm 68 196 60933
MapKeTuHr Ta peknama 71879 56 332
CnucaHHA peKIaMHUX maTepianis 27 110 26 237
TpaHCcNopTHI Nocayru Ta NOricTUKA 47 034 35681
BuTpaTh Ha KOMyHanbHi nocayrm 47 690 42 221
Komicin 3a onepaujiamu npuadaHHn 29514 26 895
3HOC Ta aMOpTM3aLLia HemaTepiasibHUX aKTUBIB 11926 11545
ButpaTtu Ha opeHay 79 954 7 251
MpodeciiHi nocnyrm 7 905 7 879
BuTpaTtu Ha BigpAaKeHHA 4757 3406
MNMocnyru oxopoHu 267 669
IHWi BUTpaTH 37 865 18 279
Ycboro 1138722 943 513

CnucaHHA peKknamMHUX maTepianis npeactaBieHe, B OCHOBHOMY, CNMCaHHAM 6OKanis gnsa BMHa Ta
NaKyBa/ibHNX MaTepianis.

8. NOAATOK HA NMPUBYTOK

MpoTarom pokis, Aki 3akiHunaunca 31 rpyaHs 2025 T1a 2024 pokis, cTaBKa nogaTky Ha NpubyToK
nianpuemcts B YKpaiHi 6yna BcTaHoBAEHA Ha piBHi 18%.

3a poKu, Aki 3akiHunaunca 31 rpygHa 2025 ta 2024 poKiB, KOMNOHEHTU BUTPAT 3 NoAaTKy Ha NpUbyToK
lpynu 6ynn npeactaBaeHi TaKMM YNHOM:

2025 2024
ButpaTtn/(Buroga) 3 noTo4HOro NogaTky Ha NpMbYTOK 94 082 64 112
Butpatn/(Buroga) 3 BiACTpOUEHOro No4aTky Ha NpUBYTOK (2 227) 14 282
Ycboro 91 855 78 394

Y3roaskeHHA npubyTKy 00 onoaaTKyBaHHA, MOMHOXEHOFO Ha BCTAHOB/IEHY CTaBKY NOAATKY Ha NPUBYTOK
Ta GaKTUYHUX BUTPAT 3 NOAATKY HA NPUBYTOK 3a POKM, AKi 3akiHumauca 31 rpyanHsa 2025 ta 2024 pokis,
6yno npeacTaBaeHe TaKUM YAHOM:

2025 2024
MpunbyTok/(36MTOK) A0 ONOAATKYBaHHA 506 182 435 803
OuikyBaHi BUTpaTW/(B1rosa) 3 NoAaTKy Ha NPMBYTOK 32 BCTAHOB/IEHOIO CTaBKOHO
onoaaTKyBaHHA B YKpaiHi 91113 78 445
MofaTKoBMIA BNAIMB BUTPAT, AKi HE BUPAXOBYHOTLCA B LiIAX ONOAATKYBaHHA, Ta
HeonoAaTKOBYBaHWUX A0OXOAiB, HETTO 742 (51)
Butpatu/(suroaa) 3 nogatky Ha npubyToK 91 855 78 394
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CraHom Ha 31 rpyaHa 2025 i 2024 pokiB BiacTpoyeHi NoaaTKoBi aKTMBM Ta 3060B’sA3aHHA 6yau
npeacTaBAeHi TaKUM YUHOM:

31 rpygHAa 31 rpyaHAa
2025 poKy 2024 poky
BipcTpouyeHi NoaaTKOBiI aKTUBM, AIKi BUHMKAIOTD 3:
ToproBenbHOI Ta iHLWOi NOTOYHOI KPeaAUTOPCLKOT 3a6oproBaHoCTi 12474 10070
HeBMKopUCTaHMX NOAATKOBUX 36UTKIB 5226 11482
OcHoBHMX 3acobis 6939 4788
ToproBenbHa Ta iHWa noTo4Ha AebiTopcbka 3a6oproBaHicTb 3126 2324
YcbOro BigCTPOUEHMX NOAATKOBUX aKTUBIB 27 765 28 664
BigcTpoueHi noaaTkoBi 3060B’A3aHHA, AKi BUHUKAIOTD 3:
MoTo4He 3ab6e3neyeHHs Ha BUHAropoAM NpauiBHUKam (10 151) (13 277)
YCboro 4YncTmx NOAaTKOBUX aKTUBIB 17 614 15387

BigcTpoueHi nogaTkosi akTUBKM Ta 30608’A3aHHA cTaHOM Ha 31 rpyaHa 2025 i 2024 pokis ouiHIOBaAUCH
Ha OCHOBIi CTABOK OMNOAATKYBaHHA, fAKi, AK OYiKyeTbcs, OyayTb 3aCTOCOBYBATUCbL Y Mepiodi, y AKomy
nepenbaya€eTbca CTOPHYBATU TMMYACOBI Pi3HULL.

IHbopmaLia NPo pyx YMCTUX BiACTPOYEHUX NOAATKOBMX aKTMBIB [pynu 3a pOKKU, AKi 3aKiHUMAUCA
31 rpyaHs 2025 ta 2024 pokis, byna npeactasneHa TakMm YAHOM:

2025 2024
YucTi BigCTpOUYEHi NOAATKOBI aKTMBM CTAHOM Ha NOYATOK POKY 15387 29 669
Butpatn/(Buroga) 3 BiacTpoueHoro nogaTky Ha NnpubyToK 2227 (14 282)
Yucri BigcTpoueHi NnoaaTKoOBI aKTUBU CTAaHOM Ha KiHelb POKyY 17 614 15 387

9. OCHOBHI 3ACOBM

OcHOBHi 3acobu ctaHom Ha 31 rpyaHa 2025 ta 2024 pokis 6yan npeacTaBaeHi oCHOBHMMM 3acobamu Ta
aKTMBAMM 3 MPaBa KOPUCTYBAHHA:

31 rpyaHAa 31 rpyaHAa

2025 poKy 2024 pokKy
OcHoBHi 3acobu 310047 353 062
AKTMBM 3 NpaBa KOPUCTYBaAHHA 137 561 279 975
Ycboro 447 608 633 037
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AKTUBM y 3acTaBi

CraHom Ha 31 rpyaHs 2025 i 2024 pokis 6anaHcoBa BapTiCTb OCHOBHMX 3acobiB [pynn, BUKOPUCTaHUX
AK 3a6e3neyeHHs 6aHKIBCbKMX NO3UK, byna npeactaBneHa Taknum YuHom (Mpumitka 21):

31 rpyaHa 31 rpyaHa

2025 poKy 2024 poKy
Toprose 06/1aAHaHHA Ta NpUCTPOi 23767 108
MoKpalleHHA OpeHA0BaHOrO MalHa 3998 -
IHWi ocHOBHi 3acobu 103 -
Ycboro 27 868 108

Hes3aBeplweHe byaiBHMLUTBO Ta HeBCTaHOB/eHe 06i1aaHaHHA cTaHoM Ha 31 rpyaHa 2025 i 2024 pokis
byno npeacrassieHe NepBiCHOK BAPTICTIO KOMMOHEHTIB, fAKi OyAyTb BMKOPUCTAHI ANA MOKPALLEHHSA
byaisenb Ta cnopya, 36MpaHHs 06’eKTiB TOproBoro 061aaHaHHA y marasnHax Fpynu, Ta iHWKUX OCHOBHMUX
3acobis.

CraHom Ha 31 rpygHa 2025 i 2024 pokKiB icTOpMYHA BapTiCTb MOBHICTIO aMOpPTU30BaHUX 06’€eKTIB
OCHOBHMX 3acobiB ctaHoBuna 295 624 Tucsaudi rpuseHb Ta 243 202 TUCAYi rpMBeEHb, BianoBigHO.

Cyma amopTtm3auii OCHOBHMX 3aco6iB BUMPOOHMYOTO MNPU3HAYEHHS, BKAKOYAKOYM MOKPALLEHHSA
OpEeHAO0BaHOro0 MaiHa, BMPOOHWMYI NpuMmiweHHA Ta obnagHaHHA, AKa Oyna BKAOYEHA [0 CKAagy
cobiBapTOCTi BMIOTOBAEHOI FOTOBOI NpoAyKuii, 3a poKW, wWo 3akiHumamnca 31 rpygHa 2025 poky Ta
31 rpyaHa 2024 poky, ctaHoBmna 13 188 tncad rpmseHb Ta 13 030 TLCAY rpuBeEHb BiANOBIAHO.
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OcHoBHIi 3acobu

OcHoBHi 3acobu ctaHom Ha 31 rpyaHs 2025 1a 2024 pokiB 6yan npeacTaBaeHi TaKUM YUHOM:

lMepsicHa eapmicmeo

31 rpyaHa 2024 poKy

HaaxoAsKeHHs Ta nepemilleHHs
BubyTTa

31 rpyaHa 2025 poKy

HakonuyeHa amopmu3ayis ma 3MeHWeHHA
KopucHocmi

31 rpyaHa 2024 poKy

AMOpPTU3aLiiHi HapaxyBaHHA
BubyTTa
IHWIi 3MiHK

31 rpyaHa 2025 poKy
Yucma 6anaHcosa sapmicms

31 rpyaHa 2024 poKy

31 rpyaHa 2025 poKy

He3aBeplieHe

MokpalieHHa OdicHe Bupo6Huue 6yaiBHULTBO Ta

Byaisni Ta Toprose opeHAoOBaHOro 06/1agHaHHA Ta 06nagHaHHA IHWi OCHOBHi  HeBCTaHOBNEHe

cnopyau o6nagHaHHA MmaiiHa npucTpoi 3acobu o6nagHaHHA Ycboro

204 651 316 645 87 299 29 837 55 629 37 228 50 740 782 029
- 47 498 32730 3790 4279 1091 7378 96 766
- (2 028) - (12) (74) - (48 793) (50907)
204 651 362 115 120 029 33615 59 834 38 319 9325 827 888
61724 238 903 40 217 21969 38 689 27 465 - 428 967
11279 40 597 22 196 6 637 8476 1741 - 90 926
- (2 015) - (12) (25) - - (2 052)
- 47 - (6) (41) - - -
73 003 277 532 62413 28 588 47 099 29 206 - 517 841
142 927 77 742 47 082 7 868 16 940 9763 50 740 353 062
131 648 84 583 57 616 5027 12735 9113 9325 310 047
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OcHoBHi 3acobu ctaHom Ha 31 rpyaHs 2024 1a 2023 pokiB 6yan npeacTaBaeHi TaKUM YUHOM:

MepsicHa eapmicmeo

31 rpyaHa 2023 poKy

HaaxoAsKeHHs Ta nepemilleHHs
BubyTTa

31 rpyaHa 2024 poKy

HakonuyeHa amopmu3ayis ma 3mMeHWeHHsA
KopucHocmi

31 rpyaHa 2023 poKy

AMOpPTU3aLiiHi HapaxyBaHHA
BubyTTa
IHWIi 3MiHK

31 rpyaHa 2024 poKy
Yucma 6anaHcosa sapmicms

31 rpyaHa 2023 poKy

31 rpyaHa 2024 poKy

HesaBeplieHe

MNMokpalieHHa OdicHe Bupo6Huue 6yaiBHULTBO Ta

Byaisni Ta Toprose opeHAoOBaHOro 06/1agHaHHA Ta 06nagHaHHA IHWi OCHOBHi  HeBCTaHOBNEHe

cnopyau o6nagHaHHA MmaiiHa npucTpoi 3acobu o6nagHaHHA Ycboro

204 407 335 860 83915 19 331 - 36 088 50 884 730 485
244 (17 692) 3384 10562 55629 1140 35 53 302
- (1523) - (56) - - (179) (1 758)
204 651 316 645 87 299 29 837 55 629 37 228 50 740 782 029
50 452 237 323 27 087 17 581 - 26 288 - 358 731
11272 31392 13422 4653 9162 1769 - 71670
- (1378) - (56) - - - (1 434)
- (28 434) (292) (209) 29527 (592) - -
61724 238 903 40 217 21969 38 689 27 465 - 428 967
153 955 98 537 56 828 1750 - 9 800 50 884 371754
142 927 77 742 47 082 7 868 16 940 9763 50 740 353 062
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AKTMBMU 3 NpaBa KOPUCTYBaAHHA

OpeHpa lpynu CTOCYETbCA, TONOBHUM YMHOM, OPEHAM CKAAACBbKMX MPUMILLEHb, MarasuHis AnA
p0o3ApibHOT TOPriBAi Ta 3eMeNbHUX AINAHOK, Ha AKMX PO3TallOBaHi MarasuHu.

CraHom Ha 31 rpygHa 2025 1a 2024 pokiB 6anaHCOBa BapTiCTb aKTMBIB 3 NpaBa KOPUCTyBaHHA [pynu
6yna npeactaBaeHa TaKUM YNHOM:

AKTMBM 3 npaBa

KOPUCTYBaHHA
lepsicHa sapmicmeb
31 rpyaHa 2023 poKy 749 755
HaaxoaKeHHsA 16 266
BubytTa -
31 rpyaHa 2024 poKy 766 021
HaaxoaKeHHsA -
BubytTa (99 358)
31 rpyaHa 2025 poKy 666 663
HakonuveHa amopmu3sayia
31 rpyaHa 2023 poky (399 210)
AMOPTM3aLiiHI HapaxyBaHHA (86 836)
BubytTa -
31 rpyaHa 2024poKy (486 046)
AMOPTM3aLiiHI HapaxyBaHHA (43372)
BubytTa 316
31 rpyaHa 2025 poky (529 102)
Yucma 6anaHcosa sapmicms
1 ciuHAa 2024 poKy 350 545
31 rpyaHa 2024 poKy 279 975
31 rpyaHa 2025 poKy 137 561

BuTpaTth 3 BiACOTKIB, HapaxoBaHi 3a OpeHAHMMM 30060B’A3aHHAMM 33 PiK, AKMIA 3aKiHUMBCA 31 rpyaHs
2025 poKy, ctaHoBuAM 14 103 Tucadi rpmeeHb (2024: 30 011 TucAY rpuBeHb) i Bynn BKAKOYEHI A0
diHaHCOBMX BUTPAT Yy CKNaAi KOHCONIAOBAHOIO 3BiTY NPO NPMOYTKM abo 36UTKM Ta iHLWI CYKYMHI goxoaun.

3aranbHa cyma BMMAAT FPOLOBMMM KOLITAMM 33 PiK, SKKIA 3akiHumBca 31 rpyaHa 2025 poky, cTaHOBMAA
47 757 T1cad rpmBeHb (2024: 113 275 TUCAY rpUBEHD).
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10.

ManbyTHi MiHiManbHi OpeHAHi BUNAATK Ta TENEpILUHA BApPTICTb YACTUX MiHIMANbHUX OpEeHAHMX BUNAaT
cTaHom Ha 31 rpyaHa 2025 i 2024 pokis 6ynu npeactaBneHi TaKMM YNHOM:

31 rpyaHa 31 rpyaHa

2025 poky 2024 poky
MiHimanbHi opeHAHI BUNAaTH, Yy TOMY YMCAiI:
KopoTKocTpokoBa YacTHa (8o 1 poky) 71797 142 152
Big 1 no 5 pokis 217 795 314784
Binbwe 5 pokis 34 805 56 825
3a BupaxyBaHHAM: MaiibyTHbOI BapTOCTi hiHaHCYBaHHSA (42 653) (68 291)
Ycboro miHimanbHUX OpeHAHUX BUNAaT 281744 445 470
TenepilwHA BapTiCTb MiHiManbHUX OPEHAHUX BUNAAT, y TOMY YUCAi:
KopoTKocTpokoBa YacTuHa (8o 1 poky) 58 755 118 270
Big 1 no 5 pokis 191 384 276 070
Binbwe 5 pokis 31605 51130
Ycboro TenepilwHboi BapTocTi MiHIManbHUX OpeHAHUX BUNAaT 281744 445 470
3a BMpaxyBaHHAM: KOPOTKOCTPOKOBOT YaCTUHM OpEHAHUX 30608’A3aHb (58 755) (118 270)
[0BrocTpoKoBa YacTMHA OpeHAHUX 3060B’A3aHb 222 989 327 200

3a piK, wo 3akiHuneca 31 rpyaHa 2025 poky, BUTPaATKH, NOB’'A3aHI 3i 3SMIHHMMK OPEHAHUMM NATEXKAMMU,
LLLO CKAafaloTb BiACOTOK A0X0AY OTPUMAHOro B OPeHA0BAHOMY NPUMILLEHI, HE BKIIOYEHUMU B OLHKY
3060B’A3aHb 3 OpeHaM Ta KOPOTKOCTPOKOBMMM AOFOBOPAMU OpeHaM, cknanm 79 954 Tucadi rpuBeHb
(2024: 7 251 T1csAva rpuBeHb).

Jorosopwu opeHau Mpynu mictaTb TMNOBI 0bMexkeHHA Ta 30608’A3aHHA, AKi € BNACTUBUMM A5 MiCLLEBOI
bi3Hec-NpaKTUKKM, Taki AK 3060B’A3aHHA [pynun 3abe3nedvyBaTn perynsapHe TexHiYHe 06CNyroByBaHHA,
PEMOHT OpPEHAOBAHUX aKTUBIB Ta IXHE CTpaxyBaHHA, MPMYOMY MepensaHyBaHHA Ta MOCTiliHe
BAOCKOHA/IEHHA A03BONAIOTLCA Ti/IbKM 3i 3rogM OpeHA0AaBUA, @ TAKOXK BUKOPUCTAHHA 06’€KTiB opeHam
Y BiANOBIAHOCTI 40 YNHHOIO 3aKOHO4ABCTBA.

MNOTO4HI 3ANACH

CraHom Ha 31 rpyaHs 2025 i 2024 pokiB 3anacu 6ynm npeactasfieHi TaKUM YUNHOM:

31 rpyaHAa 31 rpyaHAa

2025 poKy 2024 pokKy
Tosapu ana nepenpogaxy 1130680 947 121
IHWi 3anacu 36 727 31978
Ycboro 1167 407 979 099
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11. TOProBEJ/IbHA TA IHLWWA NOTOYHA AEBITOPCbKA 3ABOPIOBAHICTb

CraHom Ha 31 rpyaHs 2025 i 2024 pokiB ToproBa Ta iHwWa faebiTopcbka 3aboprosaHicTb byna
npeacTaBaeHa TakKMM YMHOM:

31 rpyaHAa 31 rpyaHAa
2025 poKy 2024 pokKy
Toprosa aebiTopcbka 3a60proBaHicTb 202 329 183 281
diHaHCOBa AoMOMOra A0 OTPUMAHHA 173 332 136 318
IHWa aebiTopcbKka 3aboproBaHicTb - 11267
3a BMpaxyBaHHAM: Pe3epBy Ha MOKPUTTA OYiKYBAHUX KPeaUTHUX 3OUTKIB 3a
TOoproBsesibHO Ae6ITOPCbKOIO 3a60pProBaHicTio (11 415) (7 203)
Ycboro 364 246 323 663

CtaHom Ha 31 rpyaHa 2025 i 2024 pokis ToproesbHa Ta iHWa AebitopcbKa 3aboproBaHicTb BKAOYaNa
3aboproBaHicTb NoB’A3aHMX CTOPiH y cymi 171 003 Tucaui rpmeeHb i 133 834 Tucadi rpuBeHb, BignoBigHO
(MpumiTka 19).

CraHom Ha 31 rpygHa 2025 i 2024 pokis pyna He dopmyBana pesepBy Ha MOKPUTTA OYiKyBaHMUX
KpeauTHUX 30MTKIB 3a AebiTopcbKoto 3ab60proBaHicTio NOB’'A3aHMX CTOPIH.

CepeaHin KpeaAUTHUIA nepioa ANA rypPTOBUX KNieHTIB pynu ctaHoBUTb 1-3 micaui. ogHux BiAcOTKIB He
HApPaXOBYETbCA Ha MPOCTPOYEHY TOProBy Ta iHWY AebiTopcbKy 3ab0proBaHicTb.

Lo cTocyeTbca npoaaxkiB posgpibHoi Toprieni, pyna 3a3Buyail OTPUMYE CyMM AOXOAIB Yy Micuax
npoAaay ToBapis.

31 rpyaHAa 31 rpyaHAa
2025 poKy 2024 poky
He npocTpoyeHa i He 3HeLiHEHa ToproBa AebiTopcbka 3aboprosaHicTb 189 193 174 564

CraHom Ha 31 rpyaHna 2025 i 2024 pokiB aHani3 NpoCcTPoYeHOi, ane He 3HeLiHeHOT TOProBoi AebiTopcbKoi
3a60proBaHoOCTi 32 CTPOKAMM BUHUKHEHHA ByB NpeacTaBAeHUI TAKUM YUNHOM:

31 rpyaHAa 31 rpyaHAa
2025 pokKy 2024 poky
MpocTpoueHa, ane He 3HeLiHeHa 3a6oproBaHicTb:
MpocTpoyeHa meHLLe, HixK Ha 30 gHiB 586 1329
Big 31 no 90 gHis 891 7
Binbwe 91 gHa 244 178
Ycboro 1721 1514

Y 1abnnui HMxK4Ye HaBeaeHo iHGOpPMaLLito NPo aHani3 3HeLiHeHOi ToproBoi AebiTopcbKoi 3aboproBaHoOCTi
33 CTPOKaMM BUHMKHEHHA CTaHOM Ha 31 rpyaHa 2025 i 2024 pokis:

48



TOB «bOPO BUH»

NMPUMITKU 4,0 KOHCO/IIAOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUI 3AKIHYMBCA 31 FPYAHA 2025 POKY
(y mucayax yKpaiHCbKUX 2puseHb)

12.

13.

31 rpygHAa 31 rpygHAa
2025 pokKy 2024 poky
3HeuiHeHa 3a60proBaHicTb:
MpocTpoyeHa meHLLe, HixK Ha 30 gHiB 2603 891
Big 31 no 90 gHis 2379 640
Binbwe 91 gHa 6433 5672
Ycboro 11415 7 203

IHpopMmaLito Mpo pyx pe3epBy Ha MOKPUTTA OYiKyBaHMUX KpeauTHUX 36UTKIB 3a TOProBenbHOM
nebiTopcbKoto 3aboproBaHicTio BNpoaosK 2025 1a 2024 pokKiB HaBeAEHO HUXKYE:

2025 2024
3anMLLIOK Ha NOYaTOK 3BiTHOrO nepioay 7 203 8385
(CTopHyBaHHA)/BU3HaHHSA Y CKNagi NnpubyTKy abo 36UTKy 4229 (1119)
Cymu cnmcaHi sk 6e3HagiliHa 3aboprosaHicTb (17) (63)
3anuLLIOK Ha KiHeLb 3BiTHOro nepioay 11415 7 203

MNOTO4YHI ABAHCU NMOCTAYAJ/IbHUKAM

CtaHom Ha 31 rpyaHs 2025 i 2024 pokis 3pobneHi nepegonnatv 6yau npeactaBaeHi TakUmM YAHOM:

31 rpygHAa 31 rpygHAa

2025 poKy 2024 pokKy
ABaHCK BUAAHI NoCTavyalbHUKAM 84746 141 296
Butpatu malibyTHix nepioais 3752 3218
88 498 144 514
Pe3epB Ha NOKPUTTA 36UTKIB Bif 3HELiHEHHA NOTOYHUX aBaHCIB MOCTaYaIbHUKAM (5942) (5714)
Bcboro 82 556 138 800

CraHom Ha 31 rpyaHa 2025 1a 2024 pokiB NOTOYHI aBaHCKU NOCTa4a/ibHMKAM BKAKOYAAM aBaHCU, BUAAHI
nos’A3aHMM CTOPOHaM, Yy cymi 9 137 T1cad rpmeeHb i 59 825 Tucad rpmseHsb, BignosiaHo (Mpumitka 19).

CraHom Ha 31 rpyaHa 2025 i 2024 pokis pyna He ¢opmyBana pesepBy Ha MOKPUTTA 3O6UTKIB Big
3HeLiHEeHHA NOTOYHUX aBaHCiB, BUAAHMX NOB’A3aHMM CTOPOHAM.

rPOLLUOBI KOLUTU TA IX EKBIBAJIEHTU

CtaHom Ha 31 rpyaHa 2025 i 2024 pokiB rpoLwoBi KOWTK Ta iX eKBiBaneHTU Byan nNpeacTaBaeHi Takum
YMHOM:

31 rpyaHAa 31 rpyaHAa

2025 poKy 2024 pokKy
IPOLIOBI KOLITM Ha NOTOYHUX BAHKIBCbKMX paxyHKax 244 926 214 038
lpowosi KowTK B AOPO3i 43984 37123
lpowwosi KoWTK y Kaci 6737 6 005
Bcboro 295 647 257 166
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14.

15.

lpowoBi KowTKM B A0pO3i ABAAOTb CObOOK rpowoBi KowTK, 3ibpaHi 3a oAMH AeHb y pe3ynbTari
p0o3ApibHMX NPoAaXKiB KNiEHTAM, YaCTUHA AKMX Gi3MYHO NepenaeTbea y 6aHK y KiHLi AHA | 06pobaAeTbCA
HacTynHoro 6aHKiBCbKOro AHA.

3rigHO 3 AAHMMM MiXKHAPOAHUX PENTUHIOBMX areHTCTB, HaLiOHabHI KpeaUTHI PENTUHIM BaHKIB, Y AKUX
lpyna mana BigKpPWUTI paxyHKKM cTaHOM Ha 31 rpyaHsa, bynmn npeactaBaeHi TakKMM YMHOM:

31 rpyaHAa 31 rpyaHAa

2025 pokKy 2024 poky
AA(ukr) 244 823 212 651
AAA(ukr) 103 1387
Bcboro 244 926 214038

IHLWI ®IHAHCOBI AKTUBU

CraHom Ha 31 rpyaHa 2025 T1a 2024 pokiB iHWIi ¢piHaHCOBI aKTMBM OYAM NpeacTaBAeHi iHBECTULLIAMM Y
60prosi LiHHi Nanepn KOPOTKOCTPOKOBOTO Ta A0BIOCTPOKOBOIO XapaKTepy:

31 rpyaHAa 31 rpyaHAa
2025 2024

IHWi ¢piHaHCOBI aKTMBM 32 amOPTM30BaHOIO cObiBapTiCTIO:

[oBsrocTpokosi obirauji BHYTPiLLHbOT AepKaBHOT NO3MKK YKPAiHK 371813 133764

KopoTKoCcTpoKoBi 0b6iravii BHYTPiLWHbOT AeprKaBHOT NO3MKK YKpaiHu 26 173 71520

3a BMpaxyBaHHAM: Pe3epBy Ha MOKPUTTA OYiKyBaHMX KpeaUTHUX 3O6UTKIB (22) (22)
Ycboro iHWKuX ¢piHaHCOBUX aKTUBIB 3@ aMOPTM30BaHOIO cobiBapTicTIO 397 964 205 262
Ycboro iHWwux ¢piHaHCOBUX aKTUBIB 397 964 205 262

CraHom Ha 31 rpyaHs 2025 ta 2024 poKiB MaKCMMasbHa CymMa KPeaMTHOrO PU3UKY 3a iHWKUMMK
¢diHaHCOBMMM aKTUBamMM cTaHoBMAA 397 964 Tucadi rpmBeHb Ta 205 262 TUcAYi rpMBeHb BigNOBIAHO.
AHani3 iHWKx ¢iHAaHCOBMX aKTMBIB 3a PyXOM Ba/JiOBOI BApTOCTi Ta OYiKyBaHWX KPeaAUTHUX 36UTKIB
Bnpogosx 2025 ta 2024 pokis, BaAOTAaMM Ta CTPOKAMM NorawleHHs HaBeaeHo y MpumiTyi 21.

CTATYTHUM KANITAN
CtaHom Ha 31 rpygHa 2025 i 2024 pokis 6anaHcoBa BapTiCTb CTATyTHOroO Kanitany [pynu ctaHoBMANa

23 000 Tncay rpmBeHb.

CraHom Ha 31 rpyaHs 2025 i 2024 pokiB cTaTyTHMI Kanitan Fpynu 6yB 3aTBEPAKEHUI, 3aPEECTPOBAHMN
i noBHicTio onnadeHuin. CTPyKTypa BOJOAIHHA CTaTyTHMM Kanitanom [pynu 6yna npepacrtasneHa
CNiNbHOK BIACHICTIO Y PiBHMX YacCTKax Takux QisMUHMX 0Cib-pe3naeHTiB YKpaiHM Ta TOBapMUCTBOM:
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®i3nyHa ocoba 2025 2024
MNan Wanosanos Bonogmmup IsaHoBMY 62.02% 62.02%
MaH KpumcbKkuii ImuTpo EBreHoBUY 17.31% 17.31%
MaHi BapHAK OKkcaHa MuxaiinisHa 5.00% 5.00%
MNaH Bacunesny Makcum JleoHigosuy 4.61% 4.61%
MaH N’ex Irop IBaHOBWY 4.31% 4.31%
MaH AaHinos Onekcin Opitosuy 1.25% 1.25%
Mani CaBeHkoBa Hagis HOpiisHa 1.25% 1.25%
MaHi MakieBcbKa MaHHa IBaHiBHA 1.25% 1.25%
MaHi ®ecoseupb HOnia tOpiisHa 1.25% 1.25%
OpuguuHa ocoba

TOB «BHOPO BUH XONOWHIM» (YkpaiHa) 1.75% 1.75%
Bcboro 100.00% 100.00%

Y 2025 ta 2024 poKax CTpyKTypa BONOAiHHA [pynu He 3a3Haia 3MiH.

OvsigeHgm

CninbHi KiHUEBi BMIACHUKM MatloTb MPABO Ha OTPMMaHHA AMBiAeHAIB BIiANOBIAHO A0 YaCTOK iXHiX
BiZANOBiAHMX BHECKIB. 3rigHO 3 YKPaiHCbKMM 3aKOHOAABCTBOM CyMa AMBIAEHAIB OOMEKYETLCA CYMOLO
4ncTnx NpubyTKiB 3a 3BITHMI PiK abo Byab-AKMX iHWKUX pe3epBiB A0 PO3NOAiNyY, AKi He NepeBuLLYOTb
Cymy HeposnogineHoro npmnbyTKy, BiaobpaxKeHoro y KOHCONiA0BaHin GpiHaHCOBIl 3BITHOCTI.

BnpoaoB:K poKy, skuii 3akiHumecs 31 rpyaHa 2025 poky, pyna oronocuaa npo BMnAaTy i CTAaHOM Ha AaTy
BUMNYCKY i€l KOHCoNigoBaHOI diHaHCOBOI 3BITHOCTI BUNAaTUNA AnBiAeHAN y cymi 37 711 TMcAY TpUBEHDb
(2024: 159 957 T cAY rpuBEHD).

16. TOPIrOBEJ/IbHA TA IHLWWA NOTOYHA KPEAUTOPCbKA 3ABOPITOBAHICTb

CraHom Ha 31 rpyaHs 2025 i 2024 pokiB ToproBa Ta iHWA KpeauTopcbKa 3aboproBaHictb byna
npeacTaBaeHa TakKMM YMHOM:

31 rpyaHAa 31 rpyaHAa

2025 poKy 2024 pokKy
ToproBa KpeanTopcbKa 3aboprosaHicTb 295531 231031
IHWa KpeanTopcbKa 3aboprosaHicTb 1171 75 086
296 702 306 117

Ycboro

CraHom Ha 31 rpyaHs 2025 i 2024 pokiB ToproBa Ta iHWa KpeauTopcbKa 3aboproBaHicTb BKAOYana
3aboproBaHicTb Nepen NoB’A3aHMMM CTOPOHaAMM Yy cymi 4 017 TUcAY rpmBeHb Ta 75 277 TUCAY TPUBEHD,

BianosigHo (Mpumitka 19).
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CraHom Ha 31 rpygHa 2025 i 2024 pokiB 3aboprosaHicTb nepes n'AtbMa Halbinbwmmm
noctavyasbHMKamm ctaHosuna 28.7% i 23.3%, BignosigHO, 3 yCi€El TOProBesibHOI Ta iHWOI NMOTOYHOI
KpeanTopcbKoi 3aboproBaHoCTi.

CraHom Ha 31 rpyaHa 2025 i 2024 pokiB ycAa ToproBa Ta iHWa KpeAnTopcbKa 3aboproBaHicTb Mana
TEPMIHU NOralweHHa 40 TPbOX MicALB.

17. 3ABE3NEYEHHA HA BUHATOPOAM NPALUIBHUKAM

MoumnHatoun 3 2019 poKy, B I'pyni gie nporpama BMNAaT NpaLiBHUKaM i3 BUSHAYEHUMM BUNAATAMMU, AKA
nepenbayae KOmMeHcauiliHi BMNAATWM Yy BUNAAKy A0OPOBINbHOrO 3BiIbHEHHA MpPaLiBHMKIB abo
3BiIbHEHHSA 3a iHiuiaTMBoto pynu.

CraHom Ha 31 rpygHa 2025 i 2024 pokiB 3abe3neyeHHA 3a KOMMeHcauiamu cniBpobiTHMKam i3
BM3HAYEeHMMM BUNIaTaMn Byan npeacTaBaeHi TaKMM YUHOM:

3abe3neuyeHHA 32 KOMNeHcauiaMu
cniBpo6iTHMKAM i3 BUSHAUEHUMU

BUNNATaMM1

31 rpyaHAa 2023 poKy 74 695
[flos2ocmpokosi 55495
MomouHi 19 200
HapaxoBaHo 3a 3BiTHUI1 nepiog, 15945
AMopTU3aLLiA AUCKOHTY 14 334
BuKopucTaHo abo cnnavyeHo 3a 3BiTHUI nepiog (11 705)
BapTicTb nocnyr MMHYyAUX NepioAis Ta 3MiHM B pO3paxyHKax -
3MiHM B OLjiHKax (23 375)
31 rpyaHa 2024 poKy 69 894
Joszocmpokosi 51503
MomouHi 18391
HapaxoBaHo 3a 3BiTHUI1 nepiog, 19572
AMopTU3aLLifA AUCKOHTY 11882
BuKopucTaHo abo cnnavyeHo 3a 3BITHUI nepioa (16 728)
BapTicTb nocnyr MMHYyAUX NepioAis Ta 3MiHM B pO3paxyHKax -
3MiHM B OLjiHKax 17 367
31 rpyaHa 2025 poKy 101 987
Joszocmpokosi 73427
MomouHi 28 560

Cymun, BU3HaHI y npnbyTKy abo 36UTKY CTOCOBHO LMX KOMMEHcaLin cniBpobiTHMKam 3i BCTAaHOBAEHMMU
BMNAaTaMM, NPeACTaBNeHi TaKUM YUHOM:

52



TOB «bOPO BUH»

NMPUMITKU 4,0 KOHCO/IIAOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUI 3AKIHYMBCA 31 FPYAHA 2025 POKY
(y mucayax yKpaiHCbKUX 2puseHb)

2025 2024

BapTicTb nocnyr:

BapTicTb nocayr 3BiTHOro nepioay 19572 15945
BapTicTb nocnyr MMHYyAMNX NepioAis Ta 3MiHM B pO3paxyHKax - -
YucTi NpoLeHTHI BUTpaTK 11 882 14334
YcbOro KOMNOHEHTU, BU3HAHI B piHAHCOBOMY pe3ynbTarTi 31454 30 279
CKNafoBi akTyapHUX (NPUBYTKIB)/36UTKIB:

3MmiHM diHaHCOBUX NPUNYLLLEHb 4669 2500
3miHM gemorpadiyHnx NpunyLLeHb 2 467 (79)
KopuryBaHHA BUX04A4YM 3 JOCBIAY 10231 (25 796)
YcbOro KOMNOHEHTU, BU3HAHI B iHLLOMY CYKYNHOMY A0X0Ai 17 367 (23 375)
Ycboro 48 821 6 904

OCHOBHi NpUNyLLEHHs, BUKOPUCTAHI ANs UiNel aKTyapHOi OuiHKM cTaHom Ha 31 rpyaHa 2025 Ta
2024 pokis, 6ynn npeacTaBaeHi TaKUM YAHOM:

2025 2024
CTaBKa ANCKOHTYBaHHA 15.61% 17.00%
HomiHanbHa cTaBKa 36inblweHHA 3apobiTHOT NaaTK 10.00% 10.00%
KoeodiuieHT NANHHOCTI Kaapis 8.81%-62.50% 6.67%-61.84%

BapTicTb mocAayr 3BiTHOro nepioay, MMHYANX NepioAiB Ta 3MiH B po3paxyHKax byan BKAOYEHI 40 cKnaay
BMUTPAT Ha NepcoHan.

Bname Ha 30608’A3aHHA Mo NAaHy 3 BU3Ha4YeHMMUN BUN1aTaMU 3MiH OCHOBHMUX npunyweHb HaBeaeHo

HU>x4ye:

2025 2024
36iNblUeHHA/3MEHLIEHHA CTaBKN AUCKOHTYBaHHA Ha 1% (2.75%)/2.89% (2.80%)/2.95%
36iNblueHHA/3MeHLIEHHA 3ap0obiTHOI NAaTh Ha 1% 0.97%/(0.94%) 1.05%/(1.02%)
36iNblUeHHA/3MEHLIEHHA NAMHHOCTI Kaapis Ha 1% 4.57%/(4.88%) 4.66%/(4.99%)
36iNblueHHA/3MeHLEeHHA piBHA iHGAALT Ha 1% 2.12%/(2.06%) 2.13%/(2.08%)

HagaHuii BULLLE aHaNi3 YyTAMBOCTI MOXe He NpeacTaBnaTn GaKTUYHI 3MiHM 3060B’A3aHHSA 33 NEHCINHUM
NNaHOM i3 BM3HAYEHMMM BUNNATAMW, OCKIIbKM MANOMMOBIPHO, WO 3MiHM Y NPUMYLLEHHAX
BiAbyBaTMMYyTbCA OKPemMO OJHa Big4 0A4HOI, OCKiINbKM AeAKi NPUNYWeEeHHA MOXyTb 6yTu
B33AEMOMOB’A3aHUMM.
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18. IHLUI NOTO4YHI HE®IHAHCOBI 3060B’A3AHHA

CtaHom Ha 31 rpyaHs 2025 i 2024 poky iHWi NoTOYHi HediHaHCOBI 3060B’A3aHHA ByAu NpeacTaBAEHHI
TaKUM YNHOM:

31 rpyaHa 31 rpyaHa

2025 poky 2024 poky
3apobiTHa nnaTa Ta BignNoBiAHI 30608’A3aHHA 97 062 99 488
NAB po cnnatm 65 279 64 481
HapaxoBaHi Butpatu 48 243 38 822
Pe3eps Ha HeBMKOPUCTaHI BiANYyCTKM 58 905 53 800
IHWi nogaTkm 24 049 23249
Ycboro 293 538 279 839

19. 3AIMLLUKM 3A ONEPALIAMM TA ONEPALLIT I3 NOB’A3AHUMU CTOPOHAMMU

Ona uinen uiei KoHconiaoBaHOI ¢GiHAaHCOBOI 3BITHOCTI CTOPOHWM BBAXKatOTbCS NOB’SI3aHMMU, AKLWO OAHA
CTOPOHA Ma€ MOX/AMBICTb KOHTPOJOBATU iHWY CTOPOHY abo 3A4iMCHIOBATU 3HAYHWI BMMB Ha iHLWY
CTOPOHY Nig Yac NpuitHATTA diHaHCcOBMX abo onepaLiiHKX piweHb. MMig Yac po3rnaay B3aEMOBIAHOCUH 3
KOXXHOK MOK/INBOLO NOB’A3aHOO CTOPOHOIO YBary C/iZ, 38epPTaTh Ha CYTHICTb LMX B3AEMOBIAHOCKH, @ He
TiNbKK Ha IXHIO PUANYHY dopmy.

MoB’A3aHi CTOPOHM MOXKYTb 34iMCHIOBAaTK onepaLii, AKi He 3aBXAW € AOCTYNHUMU ANA HENOB A3AHUX
CTOPIH, i onepauii mix NoB’A3aHMMMN CTOPOHAMM MOXKYTb NPOBAAUTUCA HA YMOBaX, AKi BiApi3HAOTLCA Bif,
YMOB OMepaLin MixK Henos’A3aHMMM CTOPOHAMM.

Taki KomnaHii Ta ¢i3nyHi 0cobu BBaKanMcA NOB’A3aHMMKM CTOPOHAMM pynu NPOTATOM POKY, AKWUIA
3aKiH4meca 31 rpyaHa 2025 poky:

Im’s Ta Ha3Ba NOB’A3aHOI CTOPOHU
MNaH LlWanosanos Bonogumup IBaHoBUY
MaH KpumMcbKuii IMUTpo EBrexiiosmy
MaH Bacunesny Makcum JleoHigosuy
MaH N’ex Irop IBaHOBWY

MaHi bapHak OkcaHa MuxainisHa

MaH faHinos Onekcin Opiosuy

Mani CaBeHkoBa Hagja HOpiiBHa

Mani MakiescbKa MNaHHa IBaHiBHA

MaHi ®ecoseub KOnia KOpiiBHa

XapaKTep B3aEMOBigHOCUH i3 [pynoto

CRinbHi KiHLEBI BNACHUKM

TOB «BIOPO BUH XOJAMHI» (Ykpaita)

YyacHuK

TOB «noban Cmapt floricTnke» (YKpaiHa)

AcouioBaHe nignpPUEMCTBO

TOB «Maticeiin3» (YkpaiHa)

KomnaHii 3i cnifibHUM KiHLUEBMM BIACHUKOM

CnoskmBunii koonepatus «dYA0 IHBECT»

MianpPUEMCTBO, KOHTPO/IbOBAHE YIEHAMU K/HOHOBOTO
yNpaBAiHCbKOTO NepcoHany

Wine Bureau Polska Sp Z o.0.

KomnaHii 3i cnifibHUM KiHLUEBMM BIACHUKOM

Wine and Food Partners Ltd

KomnaHii 3i cnifibHUM KiHLUEBMM BIACHUKOM
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Y KOHconigoBaHin ¢iHaHCOBIM 3BITHOCTI 3a piK, Wo 3akiHunBca 31 rpygHa 2025 poky, pyna Bnepue
pO3KpuBaE iHbOpMmaLito NPo HenoraweHi 3aAMWKN Ta onepadii 3i Cnoxkneunum Koonepatnsom «dPya0
IHBECT», yneHamn AKOro € NpeAcTaBHUKM KAKYOBOMO yNpasaiHCbKOro nepcoHany pynu, y 38’a3Ky 3i
36inblIeHHAM 06cAry onepawii i3 Lieto CTOPOHOLO.

TaKi KomnaHii Ta ¢i3n4Hi 0cobu BBaXKanMca NoOB’A3aHMMKU CTOPOHaMM [Pynu NPOTATOM POKY, AKWUM

3aKiHymeca 31 rpyaHa 2024 poky:

Im’s Ta Ha3Ba NOB’A3aHOI CTOPOHU

XapaKTep B3aEMOBiAHOCUH i3 [pynoto

MNaH Wanosanos Bonogumup IBaHoBUY

MaH KpumcbKuii IMUTpo EBreHiiosmy

MaH Bacunesny Makcum JleoHigosuy

MaH N’ex Irop IBaHOBWY

MaHi bapHak OkcaHa MuxainisHa

MaH faHinos OnekKcin Opiosuy

Mani CaBeHkoBa Hagja OpiiBHa

MaHi MakieBcbKa MaHHa IBaHiBHa

MaHi ®ecoseub KOnia KOpiiBHa

CRinbHi KiHLEBi BNACHUKMK

TOB «BIOPO BUH XOJOMHI» (Ykpaina)

YyacHuK

TOB «noban Cmapt floricTnke» (YKpaiHa)

AcouioBaHe nignpUeEMCTBO

TOB «Maticeiin3» (YkpaiHa)

KomnaHii 3i cnifibHUM KiHLUEBMM BIACHUKOM

Wine Bureau Polska Sp Z o.0.

KomnaHii 3i cnifibHUM KiHLUEBMM BIACHUKOM

Wine and Food Partners Ltd

KomnaHii 3i cnifibHUM KiHLUEBMM BIACHUKOM

HenoraweHi 3anMLIKKN 33 onepawiamm i3 noB’A3aHUMMU CTOPOHAMMU

CraHom Ha 31 rpyaHa 2025 poky pyna mana Taki HenoralweHi 3aAMWKK 33 onepauiamm 3i cBOiMMU

noB’A3aHUMM CTOpPOHaMMm:

MoToYHI aBaHCK NOCTa4asbHUKaM
ToproBsesibHa Ta iHLWA NOTOYHA KPEAUTOPCHKA
3ab0proBaHicTb

IHWi NOTOYHI HediHaHCOBI 30608’A3aHHA
ToproBsesibHa Ta iHLWa NOTOYHa AebiTopcbka
3ab0proBaHicTb

3anuwKu 3a
onepauiamm i3
cnibHUMKU
3anuLIKK 3a KiHLUeBMmMMn

onepauiamm i3 BNACHUKaMM,

KOMNaHiamu 3i 3anuLwKK 3a YYacHMKamMM Ta  YCbOro 3a/IULLKIB
CniNbHUM onepauiamm i3 iHWKMKn 3a onepauiam i3
KiHUEeBMM acoujiioBaHumm nos’A3aHuMM nos’A3aHuMM

B/IaCHUKOM nignpuemcTteammu CTOpOHaMMU ocobamu
9137 - i 9137
3495 522 i 4017
i i 399 399
i i 171 003 171 003

CraHom Ha 31 rpyaHa 2024 poky 'pyna mana Taki HenoralweHi 3a/MWKK 3a onepauiamum 3i cBoiMmu

noB’A3aHMMM CTOpOHamu:
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MoTouHi aBaHCK NocTaYanbHUKaM
ToprOBeana Ta iHWa NOTo4YHa KpeanuTopCbKa

3ab0proBaHicTb

IHWi NOTOYHi HediHaHCOBI 3060B’A3aHHA
Toprose/nbHa Ta iHWa NoTo4Ha AebiTopcbKa

3ab0proBaHicTb

3anuwKu 3a 3anuwKu 3a
onepauiamm i3 onepauiamm i3
KomnaHiamm 3i 3anuLWKm 3a cnibHUMKU Ycboro 3anuLLKis
cninbHUM onepauiamm i3 KiHLeBMmmM 3a onepauiam i3
KiHLLeBUM acouiioBaHUMMU BNIaCHUKaMM Ta nos’A3aHUMM
B/IaCHUKOM nignpuemcreamu y4yacHUKamm ocobamu
59 825 - - 59 825
2245 - 73032 75277
- - 356 356
- - 133834 133834

YMOBM NPOBaAsKeHHA rocnoAapcbKoi AiAAbHOCTI 3 NOB’A3aHMMKM CTOPOHAMM BU3HAYaMCb Ha OCHOBI
yrog, xapakTepHUX O KOXHOro oKpemoro gorosopy abo onepauii. Ha AyMKy KepiBHMUTBA, Cymu
ToproseibHOT Aeb6iTopcbKoi 3a60prosaHOCTI NOB’A3aHNX CTOPIH He BUMaranu GopmyBaHHs pe3epsy Ha
MOKPUTTA O4iKyBaHMUX KpeauTHUX 3B6UTKIB 3a ToprosesibHO Aeb6iTOpCcbKoo 3a60proBaHicTio, a Cymu

KpeanTopcbKoi 3aboproBaHoCTi

HOMIHaIbHOO BAPTICTHO.

Onepaldii i3 noB’A3aHMMM cTOpOHaAMKU

nepea noB’A3aHMMKM CTOPOHaMKM OyayTb noraweHi 3a iXHbOM

Onepadii i3 NoB’A3aHMMM CTOPOHAMM 3a PiK, AKKI 3akiHumMBcAa 31 rpyaHs 2025 poky, byaun npeacraBaeHi

TaKUM YNHOM!

[Joxin, Big 3BMYaliHOl AifsNbHOCTI
IHWi goxoam

ALMIHICTPaTUBHI BUTPaTH
Butpatu Ha 36yT

MpnabaHHA OCHOBHMX 3acobiB
MpuabaHHa ToBapis

®diHaHcoBa gonomora HagaHa

Onepadiji i3
cnibHUMKU
KiHLeBMmm
Onepadiji i3 BNIAaCHUKaMW,
KOMMaHiaAMm 3i y4yacHUKamm Ta
CniNbHUM Onepadii i3 iHWKMKn Ycboro onepakuiiit
KiHUEeBMM acoujiioBaHummn nos’A3aHuMM i3 nos’A3aHMMM
B/IaCHUKOM nignpuemcTteammu CTOpOHaMMU ocobamu
- - 384 384
- - 38 38
- - 24 270 24 270
- - 16 284 16 284
119 21 - 140
351281 27776 - 379 057
- - 59194 59 194

Onepadii i3 NoB’A3aHMMM CTOPOHAMM 3a PiK, AKKI 3akiHumMBcAa 31 rpyaHs 2024 poky, byaun npeacTtaBaeHi

TaKUM YNHOM!
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Onepadiji i3 Onepadiji i3
KOMMaHiAM 3i cninbHUMKM
cninbHUM Onepadii i3 KiHLeBMmmM Ycboro onepakuiiit
KiHL,eBUM acouiioBaHMMM  BIAaCHUKAMM Ta i3 NOB’A3aHMMM
B/IACHUKOM nignpuemcTtBamm YYacHUKamMu ocobamu
[Joxin, Big 3BMYaliHOl AisNbHOCTI - - 1119 1119
IHWi goxoam - - 18 18
ALMIHICTPaTUBHI BUTPaTH - - 20 641 20 641
Butpatu Ha 36yT - - 14 488 14 488
MpnabaHHA oCHOBHMX 3acobiB 223 18 - 241
MpuabaHHa ToBapis 306 039 43 926 - 349 965
®diHaHcoBa gonomora HagaHa - - 125 000 125 000
diHaHCOBa AoOMOMOra oTpUMaHa - - 2 000 2 000

CninbHi KiHUEBI BNACHMKN Haganm GiHaHCOBY rapaHTito 3a 6aHKIBCbKMMM No3nKaMu Ipynn y cymi y cymi
150 000 T1csu rpmBeHb cTaHoM Ha 31 rpyaHa 2025 poKy (2024: 150 000 Tmcad rpmseHb) (MpumiTka 21).

KomneHcauia nposigHoMy ynpaBaiHCbKOMY nNepcoHany

3aranbHa cyma KomneHcauii npoBigHOMY yNpaBAiHCbKOMY nepcoHany I'pynu 3a poKu, AKi 3aKkiHUnMAMUCA
31 rpyaHs 2025 1a 2024 pokis, y cymi 43 229 Tucad rpmeeHb Ta 37 085 TucAY rpuBeHb, BignoBiagHo, byna
BK/OYEHa A0 3apobiTHOI nnath Ta BignoBiAHWX HapaxyBaHb Yy CKAaAi aAMiHICTPAaTMBHMX BMTpPAT Ta
BUTPAT Ha 36yT (Mpumitka 7). MpoBigHM ynpaBAiHCbKUIA NepcoHan cknafasca i3 8 Ta 9 ocib ctaHOM Ha
31 rpyaHa 2025 poky i 2024 poky BignosigHo.

20. YMOBHI TA KOHTPAKTHI 3060B’A3AHHA
OnopatKyBaHHA

Y 2025 poui nogaTkoBe cepeaosuiLe B YKpaiHi nepebyBano nig BNAIMBOM TPMBAOYOro BOEHHOIO CTaHy
Ta XapaKTepm3yBanoca NiaBULLEHO CKNAAHICTIO i HecTabinbHicTio. NogaTKoBe 3aKOHOAABCTBO BCE Lie
[EeMOHCTPYBAJI0 HAABHICTb HOPM, AKi MOXKYTb A0MNYCKaTU HEOAHO3HaUYHe TAIYyMayYeHHA Ta NpU3BoAMTY A0
BUHMKHEHHA NOAaTKOBUX CMOPiB Ta 4043aTKOBMX NOAATKOBUX PU3MKIB.

Bnpogos 3BiTHOro nepiofy MoAaTKOBE 3aKOHOAABCTBO MPOAOBXKYBANO 3MiHIOBATUCA, 30Kpema 3
MmeToto 3abe3neyeHHs cTabiNbHUX BIOAKETHUX HAAXOAKEHb Ta aAanTaLlii NoAaTKOBOI CUCTEMM A0 YMOB
BOEHHOro 4acy. Y 2025 poui 6ynn BHeceHi 3miHM A0 NOPAAKY aAMiHICTPYBaHHA NOAATKY Ha Aoxoau
¢i3nyHmx ocib, BilcbKoBOro 360py Ta EAMHONO COLiaIbHOTO BHECKY, BK/IHOYAOUYM 3aNpoBaAKEHHA HOBUX
BMMOT A0 3BiTHOCTI Ta PO3LIMPEHHA KONa NAaTHUKIB BiNCbKOBOro 360py.

TaKoX Biabynmca 3miHM B oNoAaTKYBaHHI OKpeMMX KaTeropii Na1aTHUKIB, 30Kpema piHaHCOBMX YCTaHOB,
Ta NPOA0BXKYBANOCA KOPUTYBAHHA CreLiaIbHUX PEXMMIB | NOAATKOBUX CTUMYAIB, Y TOMY YACANI peXMMY
Lis.City. Y coepi Henpamoro onogaTkyBaHHA Ta aKLM3HOIro NoAaTKy BNPOBAAXKYBA/NCA OKPEMI 3MiHU,
CNPAMOBaHi Ha MoCcTynoBe HabAMMKEHHA NOAATKOBOIO 3aKOHOAABCTBA YKpaiHM A0  BMMOr
€sponemcbkoro Cotosy.
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21.

3 ornaay Ha TPMBAOUYMIA BOEHHMIA CTaH Ta NoTpeby y ¢iHaHCYBaHHI AepXaBHOro BIOAXKETY, OYiKYETbCA,
LLLO NoAaTKOBA NOANITMKa YKpaiHu i Hagani bype cnpAamoBaHa Ha 3abe3nedyeHHs cTabinbHUX 6oaKeTHUX
HAaOXO4KEHDb, LLLO MOKE BKHOYATM NOAa/blue PO3LIMpPEHHA NOAAaTKOBOI 6a3n, nepernag CTaBoK OKpemmx
noAaTkis Ta/abo 3amiHy niaxoais A0 iX aAMiHICTPyBaHHS.

BoaHouac 36epiraerbcsa TeHAEHUA A0 rapMOHi3aLii No4aTKOBOro 3aKOHoAaBCcTBa YKpaiHU 3 BUMOramu
€sponeiicbKkoro Cotosy, Lo MOXKe CyNnpoBOAKYBATUCA NOAAAbLIMMKM 3MiHamK y cdepi MOB, akunsHoro
onoAaTKyBaHHA Ta NOAATKOBOro aAMIiHICTPYyBaHHA.

MeHeaXMeHT BBaXKae, Wo pyna 40TPMMYETLCA BCiX BUMOT YMHHOIO NOAATKOBOro 3aKOHOAaBCTBa.
TpaHchepTHe LiHOYTBOPEHHA

lpyna 6epe yyacTb B onepaLifx, AKi MOXKYTb NOTEHLiMHO BXOAUTU Y chepy 3aCTOCYBAHHA YKPATHCbKMX
HOPMaTUBHO-NPABOBUX aKTiB LWOA0 TPaHCHEPTHOrOo LiHOYyTBOpPeHHS («TL»).

lpyna noaana 3BiT WOAO KOHTPO/IbOBAHMUX onepaLiin 3a pik, wo 3akiHumeca 31 rpygHa 2024 poky, y
Hane)Hi cTpoku. lpyna TaKoxK nigrotyBana AoKymeHTauito woao TL, ska ob6rpyHTOBYE UiHM
KOHTPO/IbOBaHMX onepaLiii.

CraHomM Ha [aTty 3aTBepAKeHHa Uuiei ¢iHaHcOBOi 3BITHOCTI TpPWBA€E MiAroToBKa 3BiTYy LWOAO
KOHTPO/IbOBaHWX onepaLili 3a pik, Wwo 3aKiHumecs 31 rpyaHa 2025 poky, Ta BiANoBiAHOT AOKYMeHTaL,ii
woao TU. MoaaHHA 3BITY WOAO0 KOHTPOIbOBAHMX ONepaL,ii 3a pik, Wwo 3aKiHunecs 31 rpyaHa 2025 poky,
OYIKYETbCA 3 AOTPUMAHHAM FPAaHUYHUX CTPOKIB.

Ha aymky KepisHuuTtea Ipynu, Mpyna Bunaatnaa yci NogaTkM y BCiX BiANOBIAHUX IOPUCANKLIAX 3rigHO 3
Bi4NOBIAHMMW HOPMATUBHO-NPABOBMMM aKTaMM, AOTPUMYETLCA BMMOT TL, i BCi onepalii, AKi BXoAATb y
chepy 3acTocyBaHHA HOPMATMBHO-NPABOBMX aKTiB Woa0 TL, npoBaaATbCA HA PUHKOBUX yMmoBax. OaHaK,
NPaKTMKa 3aCTOCYyBaHHA HOBWUX NPaBUA TPaHCHEPTHOTO LiHOYTBOPEHHSA LWe He A0CTaTHbO PO3BMHYTA, i
NeBHi NONOXKEHHSA LMX NPABUA MOMXKYTb TIYMAYUTUCD NO-PiSHOMY.

OpuanyHi NUTaHHA

Mig yac 3BMYaliHOI rocnogapcbkoi aisanbHocTi Fpyna 6epe y4yacTb y CyAaoBMX po3raagax i Ao Hei
BUCYBalOTbCA NeBHi NpeTeHsii. KepiBHMLUTBO pynu BBarXKaE, WO pe3ynbTaTu BUPILLEHHA TaKUX NUTaHb, He
MaTUMYTb CYTTEBOTO BMN/NBY Ha PpiHaHCOBMI cTaH abo pe3yabTaTv onepawinHoi gianbHocTi Mpynu.

YNPABJ/NIIHHA ®IHAHCOBUMU PUSUKAMMU

YnpaBniHHA pU3UKOM Kanitany

lpyna ynpaBase cBOiM Kanitafiom ans 3abesnedyeHHs 343THOCTI NPOAOBMKYBATM CBOKO AiANBHICTL Ha
6e3nepepBHiit OCHOBI, ogHOYacHO 3abe3neyyouM MaKCMMaNAbHUI NPUOYTOK BAAaCHUKAM 3a PaxyHOK
onTuMmisauii 6anaHcy 3aboproBaHOCTi Ta BAacHOro Kanitany. KepisHuutso Mpynu perynapHo nepernsaae
CTPYKTYpy Kanitany [pynu. 3a pesynbTaTamm Takux nepernagis [pyna BXMBA€E 3axoais Aans
36anaHcyBaHHA 3arasbHOI CTPYKTYPY KaniTany 3a paxyHOK BMNAaTV AuBiaeHAais/po3noginy npubyTkis,
HOBWX BHECKIB [0 CTAaTYTHOIO KamniTasy, a TaKOX BUMYCKY HOBMX BOProBmx iHCTpymeHTiB abo noraleHHs
NoTo4YHOI 3a60proBaHOCTI.
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OcHOBHi ¢iHaHcoBI iHCTpymeHTU pynn 6ynu npeactaBaeHi TaKUM YNHOM:

®diHaHCcOBI aKTMBMU

IHBECTML,T B acouiioBaHi nignpuemcTea

ToprosesibHa Ta iHWa NoTo4Ha AebiTopcbka 3aboprosaHicTb
[polwosi KoWTK Ta iX eKBiBaNIEHTH

IHWi NOTOYHI diHaHCOBI aKTUBK

IHWi HenoToYHi ¢piHaHCOBI aKTUBM

Ycboro ¢piHaHCOBUX aKTUBIB 32 aMOPTU30BAHOIO BapPTICTIO

®iHaHCcOoBi 3060B’A3aHHA (KOPOTKOCTPOKOBI Ta AOBrOCTPOKOBI)

ToprosenbHa Ta iHLWa NOTOYHA KpeanuTopcbKa 3a6oproBaHicTb
IHWi noToYHi ¢piHaHcoBi 3060B’A3aHHA
IHWi HenoTouHi ¢piHaHcoBi 30608’A3aHHA

Ycboro ¢iHaHcoBUX 3060B’A3aHb 32 aMOPTM30BAHOO BaPTICTIO

31 rpyaHa 31 rpyaHa
2025 poky 2024 poky
5643 6 656
364 246 323663
295 647 257 166
26173 71498
371791 133 764
1063 500 792 747
296 702 306 117
58 755 118 270
222 989 327 200
578 446 751 587

[0 OCHOBHUX PU3MKIB, AKI BUHUKAIOTb 3 GiHAHCOBMX IHCTPYMEHTIB [pynun, HanexaTb BaNtOTHUA PU3SKK,
PU3MK NiKBIAHOCTI Ta KpeauTHUM pu3nK. KepiBHUUTBO nepernsaac i noroaye noniTUKy ynpasaiHHA

KOMKHUM 3 LMX PU3MKIB, 3BeAeHa iHpopMmaLia Npo AKi BUKNageHa Aani.

BanoTHMI1 pUsKK

BantoTHUI pU3MK € PUSUKOM TOrFO, LLLO CrpaBea/iMBa BapTiCTb MalibyTHIX NOTOKIB FPOLLIOBMX KOLTIB Bif,

$iHaHCOBMX IHCTPYMEHTIB KONMBATUMETLCA Y Pe3yabTaTi 3MiHM KypciB 0OMiHY BantoT.

BantoTHUIA pM3KK MPynu BUHUKAE, B OCHOBHOMY, Y pPe3yibTaTi KOIMBaHb KypciB 06MiHYy rpuBHI 40 €BPO

Ta pgonapy CLUA, oo AKMX Ma€e CTOCYHOK pyna.

CraHom Ha 31 rpyaHa 2025 i 2024 pokis 6anaHcoBa BapTiCTb A€HOMIHOBAHUX B iHO3EMHUMX BantoTax
MOHEeTapHUX aKTUBIB Ta 30608’A3aHb [pynu 6yna npeacTaBieHa TaKUM YNHOM:

®diHaHcosi akmusu

[polwosi KoWwTK Ta iXHi eKBiBaneHTH
ToprosesibHa Ta iHWa NoTo4Ha AebiTopcbka 3aboprosaHicTb

Ycboro ¢piHaHCOBUX aKTUBIB

@iHaHcoesi 30608°A3aHHA

ToprosesibHa Ta iHWa NOTOYHA KpeAUTOpPCbKa 3aboprosaHicTb
Ycboro ¢iHaHcoBUX 3060B’A3aHb

3aranbHa uncTa nosmuin
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31 rpyaHa 31 rpyaHa
2025 poky 2024 poky

65 176

1256 -

1321 176

(93 944) (73 814)

(93 944) (73 814)

(92 623) (73 638)
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NMPUMITKU 4,0 KOHCO/IIAOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, AKUI 3AKIHYMBCA 31 FPYAHA 2025 POKY
(y mucayax yKpaiHCbKUX 2puseHb)

Donapu CLLA

31 rpyaHa 31 rpyaHa

2025 poky 2024 poky
®iHaHco8i akmusu
[polwosi KoWwTK Ta iX eKBiBaNIEHTH 29 57
ToprosesibHa Ta iHWa NoToYHa AebiTopcbka 3aboprosaHicTb - -
IHWi NOTOYHI diHaHCOBI aKTUBM - 71498
IHWi HenoToYHi ¢piHaHCOBI aKTUBM 73598 -
Ycboro ¢piHaHCOBUX aKTUBIB 73 627 71555
®iHaHcoei 30608°A3aHHA
ToproBesibHa Ta iHLWa NOTOYHA KpeaMTopcbKa 3aboprosaHicTb (23 151) (2 007)
IHWi NoToYHi ¢piHaHcoBi 3060B'A3aHHA (53 756) (112 191)
IHWi HenoTouYHi piHaHcoBi 3060B'A3aHHA (217 459) (319 320)
Ycboro ¢iHaHcoBUX 3060B’A3aHb (294 366) (433 518)
3arasibHa uncTa nosuuia (220 739) (361 963)

[ eHOMiIHOBaHI B iHO3eMHMX BaNtOTaX, FPOLUOBI KOLWTKM Ta iXHi EKBiBaZIEHTU, TOProBe/ibHa Ta iHLWA NOTOYHA
nebiTopcbKa Ta KpeauTopcbKa 3abOproBaHicTb, iHWI MOTOYHI Ta HenoTouHi ¢iHaHcoBi 30608B'A3aHHA
HapaatoTb [pyny Ha Aito BantOTHOro pmu3nKy. Fpyna He BcTynana y 6yap-aki onepauii, npusHayeHi ana
XeAKYBaHHA LbOro BasIlOTHOTO PU3MKY.

Y Tabauui HUx4Ye nogaHo iHbopmaLito Npo YyTaAmMBeicTb Mpynu Ao 3miuHeHHA Ha 10% Ta nocnabneHHsA Ha
10% yKpaiHCbKOi rPUBHI LWOAO0 BiANOBIAHWX IHO3EeMHMX BantoT. Lii piBHI 4yTAnBOCTI ABAAOTL co60tO
OLiIHKY KepiBHMLTBA CTOCOBHO A0CTAaTHbO MOX/IMBUX 3MiH KypciB 0OMiHY Ba/tOT CTaHOM Ha 3BiTHi gaTu.
AHani3 YyTAMBOCTI BKAKOYAE NNLIE HemnoralweHi MOHETapHi CTaTTi, BUPAXKEHi B iIHO3EeMHMX BastoTax, i
KOPUIYe iXHE MepepaxyBaHHA y BajOTy MOAAHHA Ha KiHeub nepioAy 3 ypaxyBaHHAM BiAMNOBigHMX
10%/10% 3miH Kypcis 06MmiHy BantoT.

Mo3MTMBHE 3HAYEHHA HMUMKYE BKA3YE Ha 36inblueHHA NpMOYTKY Nicas onoAaTKyBaHHSA, KOAW KYPC FPUBHI
3MiLUHIOETbCA Ha 10% Woa0 BigNOBIAHOI BAaNOTU, @ HErAaTUBHE 3HAUYEHHA HUXKYE BKA3YE HA 3MEHLLEHHSA

NPUBYTKY, KOAW KypC rpUBHI NocnabnroeTbea Ha 10% woa0 BiANOBIAHOI BANOTH.

€Bpo — BN/ANB

31 rpyaHa 31 rpyaHa
2025 poky 2024 poky
+10%/-10% +10%/-10%
Bnaune npmbyTKy/(36MTKY) nicna onogaTKkyBaHHA 7 595/(7 595) 6 038/(6 038)

[Aonapwu CLA - Bnaus

31 rpyaHa 31 rpyaHa
2025 poky 2024 poky
+10%/-10% +10%/-10%
Bnaue npmbyTKy/(36MTKY) nicna onogaTKyBaHHA 18 101/(18 101) 29 681/(29 681)
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AHanis 4yyTaMBOCTI He bOepe A0 yBaru Toro, wWo [pyna aKTMBHO YMPABASE CBOIMM aKTMBAMMU i
30608’A3aHHAMK. Kpim Toro, diHaHCcoBMI cTaH pynn morke BigpisHATMCA Toai, Konu BigbyBatoTbeA
daKTMYHI puHKOBI 3MiHKW. Cepef, iHWKUX obmexkeHb Yy HaBeAeHOMY Bropi aHanisi 4yTamMBoCTi chif,
BiZAMITUTN BMKOPMUCTAHHA TNOTETUYHUX PUHKOBUX 3MiH ANA AeMOHCTPaLil NOTEHUIMHOIro PU3KUKY, AKi €
Anwe nornagom Mpynu Ha MOXAUBI cepeHbOCTPOKOBI PUHKOBI 3MIHMW i IKi HEMOXX/IMBO NepeabaunTu 3
OOCTaTHbOK YMEBHEHICTIO, @ TAKOX MPUNYLLEHHA WOAO TOro, WO BCi BiACOTKOBI CTaBKM 3MiHIOOTbCA
aQHaNOoriYHo.

KpeauTHUA pUsuK

KpeauTHuit pusnk Asaae coboto pU3MK TOTO, WO KNIEHT MOXe He BUKOHATM abo HECBOEYACHO BUKOHATH
cBOi 30608B’A3aHHA Nepea, IPynoto, Wo npussese A0 BUHUKHEHHSA GpiHaHCOBUX 36UTKiB y Mpynu.

KpeantHuii pusMK He € iCTOTHUM ans po3apibHUX npoaaxkis, AKi BUKOHYe lpyna, ockinbku [pyna
3a3BMYall NPOBOANTL TOProBi onepaliii 3a roTiBKOBi KOLWTKM abo Ha OCHOBI NepegoniaTH.

lpyna ynpaBnse KpeauTHUM PU3MKOM, NOB’A3aHUM i3 F'YPTOBOIO TOPriB/EID, 3@ PaXyHOK 3aCTOCYBaHHSA
BiZANOBIAHOT NONITUKK i3 NOM’AKLIEHHS PU3UKIB.

Mepen npUNHATTAM ByAb-AKOro HOBOIO KAieHTa [pyna BUKOPUCTOBYE BHYTPILLHIO KPeAUTHY cMCTeMY ANA
OLHKM KpeauTHOI SIKOCTi NOTEHLiNHOro KNiEHTa CTOCOBHO KOXXHOIO OKPEMOFO Kji€eHTa. I3 3anuMwWKiB
TOProBenbHOI iHWOI NOTOYHOI AebiTopcbKoi 3aboproBaHocTi N'ATb HaMbinbwKx aebitopis Mpynu 3a
YMCTUMM cymamm 3aboprosaHocTi cTaHoM Ha 31 rpyaHA 2025 i 2024 pokis ctaHoBUAKM 60.5 % Ta 54.9%,
BiA4NOBIAHO, Big, 3ara/IbHOi YUCTOI HEMOraleHOi CYMMU.

3a pesynbTaTamMu NPOBEAEHOro aHanily CTaHOM Ha 3BiTHI Aatu pyna BM3HANa O4iKyBaHi KpeaWTHI
36UTKK, PO3MIpP AKNX PO3KpUTUIA Yy MpumiTkax 11 Ta 14. Ha ouiHKY Cym OYiKyBaHUX KpeaUTHUX 36UTKIB
BMJINHY/IN BiAHOCHO KOPOTKi TePMiHM NoraweHHs 3ab0oproBaHOCTi Ta BU3HA4Y€eHi MMOBIPHOCTI HaCTaHHA
nedonty. [pyna He BMMArae 3acTaBu 3a TOProBoto Ta iHWO AebiTopcbKoto 3aboprosaHicTio.

poLwwoBi KOWTH Ta iX eKBiBaNEHTH
3a/INWKKN TPOLLIOBMX KOLLUTIB HAa BAHKIBCbKMX paxyHKax ctaHom Ha 31 rpyaHa 2025 ta 2024 pokis 6yam

po3MmillLleHi B yKpaiHCbKMX H6aHKax. Hukuye y Tabauui nogaHo aHai3 rpolloBMX KOLWITIB 33 KpeaAUTHO
AKICTIO HA OCHOBI PENTUHTIB Mi*KHAPOAHWUX Ta HaLLiOHA/IbHUX areHTCTB:

31 rpyaHAa 31 rpyaHAa

2025 poKy 2024 poky
AA(ukr) 244 823 212 651
AAA(ukr) 103 1387
Ycboro 244 926 214038

OuiKyBaHi KpeauTHi 36UTKK 33 FPOLIOBMMM KOLITAaMM Ta iX eKBiBaneHTamu 6yaun ouiHeHi Ha OCHOBI
O4iKyBaHMX 36UTKiB 3a 12 micauiB i BigobparkatoTb KOPOTKOCTPOKOBI MNO3MLL, LLO He 3a3HaOTb PU3KKY, B
pe3ynbTaTi Yoro Mpynoto He 6yB BU3HAHWI B 061Ky pe3epB Ha NOKPUTTA OYiKyBaHUX KpeaUTHUX 36UTKIB
CTaHOM Ha 3BiTHI gaTu. KepisHnuTtBo pynn BBarKae, WO ii rPOLIOBI KOWTKU Ta iX €KBiBaJIeHTU MatoTb
HU3bKUIN KPeauTHUMN pU3MK, Wo 6a3yeTbcA Ha OUiHLi HaaiMHocTi 6aHKiB, Ae 36epiraloTbCs rPOLUOBI
KOLUTW Ta IX eKBiBaNIEHTM.
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IHWi ¢piHaHCOBI aKTUBMU

Y 2024 poui 'pyna 34iicHKUANA iHBECTMLji Y KOPOTKOCTPOKOBI Ta AOBroCTPOKOBI 60prosi LiHHI nanepu,
€MITOBaHi LLeHTPasibHUM OPraHOM BMKOHABYOI BAagM YKpaiHu. Y 2025 poui pyna npoaosxuna
iHBECTYBaHHSA Y TaKi iIHCTPYMeHTM Ta 36inbwnna obcarm iHBecTmLin.

lpyna 34iMCHIOE PO3PaxyHOK PO3Mipy KpeauTHOro pusuKy 3a 60pProBUMM LiHHMMW Manepamu, Lo
06.1iKOBYIOTbCA 3@ HACTYNMHUMM CLLEHAPIAMMU:
® 33 aMoOpTM30BaHO cobiBapTICTIO i3 3aCTOCYBaHHAM MeToAy ePeKTUBHOI CTAaBKM BiLCOTKA, AKLLO
obpaHa b6i3Hec-mogenb ynpaBniHHA nepeabayae OTPMMAHHA TPOLLIOBMX MOTOKIB 3rigHO 3
YMOBaMM 0roBopY (BUMYCKY) BUKAKOYHO Y BUIAALI OCHOBHOT cymn 6opry Ta BiACOTKIB;
e 33 CchpaBea/IMBOKO BaPTICTIO Yyepe3 iHWMA CYKynHWUI aoxia, akwo obpaHa b6isHec-moaenb
ynpaeniHHA nepenbayae OTPUMAHHSA FPOLLIOBUX MOTOKIB 3rigHO 3 yMOBaMM J0roBOPY (BMMYCKY)
y BUFNA4i OCHOBHOT cymMu 6opry Ta BiacoTkiB abo Big npoaarky piHaHCOBOro akTUBY,
Ha iHAMBIAYaNbHIM OCHOBI, 3aCTOCOBYIOYM TPUPIBHEBY MOAENb BM3HAYEHHS OYiKYBAHUX KpeauTHUX
36MTKiB, AKa nepeabadvae TpU cTagji 3meHlWeHHA KopucHocTi (ETanu) 3aneskHo Bia, noriplieHHA
KpeauTHOI AKoCTi BignoBiaHOro ¢piHaHCOBOro aKTMBY.

Tak, ouikyBaHi KpeauTHi 36uTKKN (ECL) npotarom 12-micauis (abo ouiHOYHUIA pe3epB 3a diHaHCOBMM
iHCTpymeHTOM Ha 1 ETani 3MeHLeHHs KOPWUCHOCTI) BM3HAYaloTbCA AK YacTMHA KPeauTHMX 36MTKiB,
OYiKyBaHWX MPOTArOM BCbOFO CTPOKY Aji piHAHCOBOro iHCTPyMeHTy 6e3 cyTTeEBOI HeraTMBHOI 3MiHMU
KPeaMTHOro PU3MKY, WO MOXYTb BUHUKHYTU B pe3yNbTaTi HACTaHHA NoAin edonTy NPOTArOM HAaCTYMHUX
12 micauiB, a OuYiKyBaHi KpeAWUTHi 36MTKM MPOTArOM BCbOrO CTPOKY Aii ¢iHaHcoBoro akTuey (abo
OLiHOYHWI1 pe3epB 3a GiHAHCOBUM IHCTPYMEHTOM Ha 2 un 3 ETani 3MeHLeHHA KOPUCHOCTI) — AIK OYiKyBaHi
KpeauTHi 30UTKM, WO BUHUKAKTb BHACAIAOK HACTaHHA BCIX MOXAMBUX Mogin aedponty npoTtsrom
OYiKyBaHOrO CTPOKY Aii piHaHCOBOro iIHCTPYMEHTY NPW 3HAYHOMY 3POCTaHHI KpeaUTHOro pu3unKy (2 Etan)
Ta GaKTUYHOMY 3HeLliHeHHi piHaHcoBOro iHCTpymeHTy (3 ETan).

O3HaKaMu 3Ha4yHOro 36iNblUEHHA KPEAUTHOIO PU3UKY MOXKYTb BYTM HAcTynHi pakTopu, B TOMY Ymchi,
afie He BUKHOYHO:

- 3HayHa 3MiHa 30BHILUHIX PUHKOBMX MOKA3HMWKIB KPEAWUTHOTO PU3NKY (MPOLLEHTHMX CTaBOK,
KypciB BantoT);

- 3HAYHA 3MiHa KPeaAUTHOro penTUHry GiHaHCOBOrO IHCTPYMEHTY, MO3MyaNbHUKA abo KpaiHu
MicLLe3HaxoaKeHHA BOPKHMKa;

- icHytoya abo NporHo3oBaHa HECNPUATAMBA 3MiHA TEXHONOTYHUX, KOMEPLIMHNX, piHAHCOBUX
abo eKOHOMIYHMX YMOB, SIKi MOXYTb BMJIMHYTM Ha MO3MYaNbHUKA (3pOCTaHHA 6e3pobiTTa,
36iNbLUEHHA NPOLEHTHUX CTAaBOK, 3pOCTaHHA iHGAALT, 3MiHa NOAAaTKOBOro 3aKOHOAABCTBA);

- MPOCTPOYEHHSA BCTaHOBJEHUX AOTOBOPOM MAATEXKIB.

OCHOBHMMU BXiAHUMW A@HMMU, AKI BUKOPUCTOBYIOTbCA AN1A OLIHKU OYiKYBAHUX KpeauTHUX 30UTKIB, €
TaKi:

PD — imoBipHicTb AedonTy - KOMNOHEHT (KoedilieHT) po3paxyHKy PO3Mipy KPeauTHOro PU3UKY, LLO
Bigo6paXKae MMOBIPHICTb MPUMUHEHHA BUKOHaHHA BOPXKHMKOM/KOHTpareHTom cBoix 30608'A3aHb;

CL — cyma KpeauTHUX 361TKiB, BUSHAUYEHMX AIK Pi3HULA MiXK TenepilHbOK BAPTICTIO FPOLIOBMX NOTOKIB
3rigHO 3 yMOBaMU A0roBOPY Ta TENEPILHbOK BAPTICTIO FPOLWOBUX MNOTOKIB, AKI pyna O4iKye oTpMmaTtu,
OWCKOHTOBAHMX 32 ePEKTMBHOI CTABKOIO;
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D — $haKTop AUCKOHTYBAHHA, AKMM € edeKTMBHA NPOLLEHTHA CTaBKa.

Ona uinein BM3HAYEHHS OYiKYBAHUX KpeaUTHUX 30UTKIB 33 ¢iHAHCOBMMW aKTMBaMM, Ha AKi
NOLUMPIOIOTHCA BUMOTM 3MEHLLEeHHA KOPUCHOCTI 3rigHo 3 MC®3 9 «®iHaHcoBi iHCTpymeHTM», pyna
po3snoainae ¢iHaHCOBI aKTUBM Ha N’'ATb PIBHIB PU3MKY/Knacis BOPXKHMKIB Ha MiacTasi KpeauTHOro
PENTUHIY 33 Mi*KHAapPOLHOO LLKANO, a CAaMe:

KpeauTHUiA peiTUHT 3a MiXKHapOAHOIO LIKanoko 3a
No Knacudikauieto: Knac 60opyKHuKa,
3/;' LLLO OLiHIOETbCA 3a PiBHi pusukis
PeATUHroBMX areHTCTB . 5 knacamm
"Standard&Poor's" a6o "Fitch " pewrml-lroaoro areH'rcn:’.a "
. Moody's Investors Service
Ratings

; B4 A':/:\ Ao A 84 AT;"O A2 1 BucokKa akKicTb

3 BBB+ Baal

4 BBB Baa2

5 BBB- Baa3 2 CepefHa akKicTb

6 BB+ Bal

7 BB Ba2

8 BB- Ba3

9 B+ B1 3 AKiCTb HUXKYe
10 B B2 cepeaHboi
11 B- B3
12 Big CCC+ go CCC- Big Caal po Caa3 .
13 8ia CC 70 C Ca 4 Hu3sbKa AkKicTb
14 D C 5 AKicTb aedponty

MpY LUbOMY KPeaUTHWIN PENTUHT 33 MidKHaPOAHO LIKAAO0K - KPeAUTHUIN PeUTUHT BOPXKHMKa/KpaiHu
MicLLe3HaxoAKeHHA BOPKHUKA/LiHHUX Nanepis, BUSHAYEHMI OAHMUM i3 TaKMX PEATUHIOBUX areHTCTB, AK
"Standard & Poor's", "Fitch Ratings" Ta "Moody's Investors Service".

3a UiHHMMM nanepamn, emiTOBAHMMM LEHTPASIbHUMM OPraHamMuM BMKOHABYOi BAaAM YKpaiHM B
HaujioHanbHil BantoTi (rpmBHi), Mpyna y pasi BiACyTHOCTI NPOCTPOYEHHSA NoraleHHA 6opry BU3HAYaEe Knac
6OpKHMKa - eMiTeHTa LiiHHUX Nanepis, BU3HA4YEHOro Ha NiACTaBi KPeAUTHOIo PEUTUHIY 33 MiXKHapPOAHOIO
WKanoto, AK 1, piBeHb pM3unKiB “BUcoKa AKiCTb” Ta 3HaYyeHHs KoediuieHTa PD, wo gopisHtoe “0” ana uinen
po3paxyHKy pe3epsy.

3a UiHHMMM nanepamn, emiTOBAHMMM LEHTPASIbHUMM OPraHamMu BMKOHABYOi BAaAM YKpaiHM B
iHO3eMHin BantoTi, Mpyna y pasi BiacyTHOCTI NpocTpoYeHHA noraweHHa 6opry BU3Ha4ae Knac 6op:KHMKa
- eMiTeHTa LUiHHMX Nnanepis, BU3HAY€HOro Ha NiACTaBi KPeAUTHOrO PEUTUHIY 33 MiXKHAPOAHOIO LIKAO0H,
AK 1, piBeHb pu3MKiB “BMcoKa AKicTb” Ta 3HayeHHs KoediuieHTa PD, wo aopisHioe “0,0003” gna uinen
pO3paxyHKy pesepsy.

3a UiHHMMM Nanepamu, eMiTOBaHUMMU LLEHTPANIbHUMKN OpraHamMmn BUKOHABYOI Bnagu YKpaiHu, pyna y
pasi NpoCcTpoYeHH:A noraweHHsa 6opry Ginble HixK Ha 30 KaneHgapPHMX AHIB BU3HAYa€E Kaac OBOprKHUKaA -
eMiTeHTa LiHHMX nanepis, BU3HAYEHOro Ha MNiACTaBi KPeAUTHOIO PEUTUHIY 3@ MiXKHAPOAHOIO LLKa/olo,
AK 5, piBeHb pu3umkiB “ AKicTb Aedonty” Ta BCTaHOBAIOE 3HAYeHHA KoediuieHTa PD, wo gopisHioe “1” ana
uinel po3paxyHKy pe3epBy, HE3a/IEXHO Bif, PiBHA KPeAUTHOrO PENTUHIY 33 MiXKHAapPOLHOIO LLKANOH0.
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Huxue npeactasneHa iHpopmauis npo BanoBy 6anaHCOBY BapTiCTb iHWMX piHAHCOBUX aKTUBIB, A0 AKUX
3aCTOCOBYHOTbCA BMMOIM LWOA0 3MEHLWEHHA KOPUCHOCTI 3rigHo 3 MC®3 9 «DiHaHCOBI iHCTPYMEHTMY, 3a
PiBHAMU KpeaUTHUX PU3MKiB Ta 3a ETanamu ctaHom Ha 31 rpygHa 2025 ta 2024 pokis:

31 rpyaHa 2025 31 rpyaHa 2024
Eran 1 Etan 2 Etan1 Etan 2
ECL Ha 12 E::c:a Ycboro EC:ZHa E::cta Ycboro

micaule CTPOK Aji micauis CTPOK Aji
Kateropis Bucokoi AkocTi 397 986 - 397 986 205 284 - 205 284
KaTeropia cepeaHboi AKoCTi - - - R
KaTeropisa H13bKOi AKOCTI - - - R
Ycboro iHWux ¢piHaHCOBUX aKTUBIB 397 986 - 397 986 205 284 - 205 284

IHbopmaLito NpPo pyx OYiKyBaHUX KpPeaAUTHUX 30MTKIB 33 iHWKMMKW GiIHAHCOBUMM aKTUBaAMMU,
npeacTaBAeHMMN KOPOTKOCTPOKOBUMM Ta AOBroCTPOKOBMMM iHBECTULIAMM Y BOProBi LiHHI nanepw, 3a
Etanamu Bnpogos:K 2025 Ta 2024 poKiB HaBeAEHO HUXKYE:

Eran 1 Etan 2
ECL Ha 12 ECL Ha Becb Ycboro

micauis CTPOK pgii
CraHom Ha 1 ciuHa 2024 poky - - -
HaaxopakeHHA 60proBux LiiHHUX Nanepis BNPOAOBHK 3BITHOrO nepioay 22 - 22
MoraweHHn 60proBux LiHHUX Nanepis BNPOA0BK 3BiTHOro nepioay - - -
Bnaue iHWMX 3MiH (BKIOYHO 3 YACTKOBMM MOraleHHAM, 3MiHaMu y
napameTpax pu3nKy Ta BMJMBOM 3MiH y Kypcax oBbMiHy BastoT) - - -
CraHom Ha 31 rpyaHa 2024 poKy 22 - 22
HapxoaykeHHa 60proBumx LiHHWX Nanepis BNPOA0BK 3BiTHOro nepioay 47 - a7
MoraweHHn 60proBux LiHHUX Nanepis BNPOA0BK 3BiTHOro nepioay (47) - (47)
Bnaue iHWMX 3MiH (BK/IOYHO 3 YACTKOBMM MOraleHHAM, 3MiHaMu Y
napameTpax pu3nKy Ta BMJMBOM 3MiH y Kypcax obMiHy BastoT) - - -
CraHom Ha 31 rpyaHa 2025 poKy 22 - 22

MpubyTOoK Big, 3MeHLIEHHA KOPUCHOCTI Ta CTOPHYBaHHA 36UTKY BiJ, 3MeHLLEeHHA KopucHocTi/(36UToK Big,
3MEHLLEHHSI KOPWUCHOCTI), BU3HauyeHi 3rigHo 3 MC®3 9 «diHaHCOBI iHCTpYyMeHTU» Ta BifobparkeHi y
KOHCONiA0BaHOMY 3BiTi NPo NpUBYTKM abo 36UTKM Ta IHLWMIN CYKYNHUI A0Xi4 3@ POKMK, WO 3aKiHYMAKCA
31 rpyaHs 2025 ta 2024 pokis, 6ynn npeactaBaeHi HACTYNMHUM YUNHOM:
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3a 12 micauis 38 12 micauis
2025 poky 2024 poky

BuMKOpUCTaHHA Ta KopuryBaHHsA/(HapaxyBaHHs) pe3epBy Ha NOKpUTTA
OYiKYBAHMX  KpegmuTHUX 3OWTKIB 33  TOProBefbHOW  AebiTOPCbKO
3aboproBaHicTio (4 212) 1182
[Joxig, Big po3dpopmyBaHHsa/(HapaxyBaHHS) pe3epBy Ha NOKPUTTA O4YiKyBaHWUX
KpeauUTHUX 36UTKIB 3a iHWKMMKU GiHAHCOBMMM aKTMBAMM, AKi OLHIOIOTbCA 33
aMOpPTU30BaHOLO cobiBapTicTO - (22)
MpubyToK BiA 3MeHLWEHHA KOPUCHOCTI Ta CTOPHYBaHHA 36UTKY Big
3MEHLIEeHHA KOPUCHOCTI/(36MTOK Bif, 3MEHLEHHA KOPUCHOCTI), BU3HaueHi
3rigHo 3 MC®3 9 (4 212) 1160

PiBeHb KpeaUTHOro PU3UKY

®iHaHCOBI HCTPYMEHTH, AKiI NOTEHUIMHO MOMYTb MPWUBE3TM A0 iCTOTHOI KOHLEHTpauii KpeauTHOro
pu3nKy Fpynu, CKNaaatoTbcs B OCHOBHOMY i3 TOProBoi Ta iHLWOI AebiTopcbKoi 3ab0proBaHOCTI, iHWKUX
¢$iHAHCOBMX aKTUBIB, MPeACTaBAEHUX KOPOTKOCTPOKOBMMMW Ta [OBrOCTPOKOBMMM iHBECTULIAMM Yy
6oprosi LWiHHi nanepn, AOBrocTPOKOBUX GpiHAHCOBUX iIHBECTULLIM, FOTIBKM Ta rPOLLOBUX KOLUTIB Yy OaHKY.

MaKcMManbHUI piBEHb KPEAUTHOTO PU3MKY NPEACTaBAEHMI Ha 3BITHI AaTW HAaCTYNMHUM YUHOM:

2025 2024
IHBECTML,T B acouiioBaHi nignprMemcTea 5643 6656
IHWi diHaHcoBI aKTMBU 397 964 205 262
Toprosa Ta iHWa AebiTopcbka 3aboprosaHicTb 364 246 323 663
[powosi KowTK 295 647 257 166
Bcboro: 1063 500 792 747

MpoLwoBi KowTn Mpynu po3milLyoTbCsl MePeBaXKHO Y BE/IMKMX BaHKaXx, AKi po3TalwoBaHi B YKpaiHi i matoTb
HaginHy penyTauito. CtaHom Ha 31 rpygHa 2025 poky 91.9% rpowosux KowTiB 6yan posmilieHi 8
ogHomy 6aHky (2024 : 91.7%).

PusuK nikeigHoCTi

Pu3uk nikBigHoCTi sBNAE cob00 pM3KK TOro, WO Ipyna He 3MorKe NoracuTn ceoi 3060B'A3aHHA No mipi
HACTaHHA CTPOKIB iIXHbOrO noraweHHA. 'pyna 34iNCHIOE peTeNbHUIA MOHITOPUHT Ta YNPaBAiIHHA CBOEI
nosuuii nikeigHocTi. pyna BMKOPUCTOBYE MNpoLEC AeTaNbHOro OHaKeTyBaHHA | NPOrHo3yBaHHA
rPOLIOBUX KOLWTIB AaA TOro, Wob rapaHTyBaTW HaABHICTb AOCTaTHIX KOWTIB ANA BMKOHAHHA CBOiX
nnaTixXHWUX 30608’A3aHb.

Y HaBeAeHil HUKYe Tabauui BUKNaaeHa aetanbHa iHpopmauis Wwoao0 TepMiHiB noraweHHs ¢iHaHCOBUX
30608’a3aHb [pynu. Tabaunua byna cknageHa Ha OCHOBI HEAMCKOHTOBAHWX MNOTOKIB rPOLLOBUX KOLLTIB Bif,
diHaHcoBMX 3060B’A3aHb HA OCHOBI HaMNepLoi AaTn, Ha AKy Ipyna moxKe 6yTM BUMYyLLEHa 34iACHUTH
onnaty. Tabanua BKAOYAE NOTOKM TPOLUOBMX KOLUTIB AK Bi, OCHOBHOI cymu 3aboproBaHoCTi, TaK i
Bi1COTKIB.
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Bnpopos:x Big 1 go Big 2 po Binbwe
Npumitku 1 poky 2 pokiB 5 pokis 5 pokis Ycboro

31 rpyaHa 2025 poKy

IHWi ¢piHaHcoBi 30608’A3aHHA 9 71797 124 806 92989 34 805 324 397
ToprosenbHa Ta iHLWa NOTOYHA

KpeanTopcbKa 3aboprosaHicTb 16 296 702 - - - 296 702
Ycboro 368 499 124 806 92 989 34 805 621 099
31 rpyaHa 2024 poKy

IHWi ¢iHaHcoBi 30608’A3aHHA 9 142 152 135134 179 650 56 825 513761
ToprosesbHa Ta iHLWa NOTOYHA

KpeanTopcbKa 3aboprosaHicTb 16 306 117 - - - 306 117
Ycboro 448 269 135134 179 650 56 825 819 878

JoKknaaHa iHdopmalina CTOCOBHO TepMiHiB noraweHHA piHaHcoBMX aKTUBIB Ipynu ctTaHom Ha 31 rpyaHn
2025 T1a 2024 pokiB HaBeAeHa HUKYE:

TepmiH
[o 3anuTaHHA noraweHHsA
Ta BNPOAOBX Big 1 ao Big 2 po He
Npumitkun 1 poky 2 pokiB 5 pokis BU3HAYEHUIA Ycboro
31 rpyaHa 2025 poKy
IHBecTUUji B acoujiioBaHi
nianpuemcTea - - - 5643 5643
ToproBesibHa Ta iHWAa NOTOYHA
nebiTopcbKa 3aboproBaHicTb 11 364 246 - - - 364 246
lpowosi KowTK Ta ix
eKBiBaneHTn 13 295 647 - - - 295 647
IHWi diHaHCOBI aKTMBM 14 26 173 191 356 180435 - 397 964
Ycboro 686 066 191 356 180 435 5643 1063 500
31 rpyaHa 2024 poKy
IHBecTUUji B acoujiioBaHi
nianpuemcTea - - - 6 656 6 656
ToproBesibHa Ta iHWa NOTOYHA
nebiTopcbKa 3aboproBaHicTb 11 323663 - - - 323663
lpowosi KowTK Ta ix
eKBiBaneHTn 13 257 166 - - - 257 166
IHWi diHaHCOBI aKTMBM 14 71498 24 254 109 510 - 205 262
Ycboro 652 327 24 254 109 510 6 656 792 747

lpyna mae AocTyn A0 KpeaUTHUX NiHil, i3 AkmMx 150 000 T1cAaY rpuBeHb He 6yaM BUKOPUCTaHI CTAaHOM Ha
31 rpyaHa 2025 poky (2024: 150 000 T1CAY rpMBEHD).
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22.

Y3ropayKeHHA 3060B’a3aHb, AIKi BUHMKAIOTb Y pe3ynbTaTi GpiHaHCOBOI AiANbHOCTI

Y 1abnuui HUXK4Ye nogaHo AeTasbHY iHGOpPMaLilo NPO OCHOBHI 3MiHM Yy 3060B’A3aHHAX [pynu, AKi
BUHMKAIOTb Y pe3yabTaTti ¢piHAHCOBOI AiANbHOCTI, BKAKYHO 3 FPOLWOBMMU Ta HEFPOLLOBMMM 3MiHaAMMU.
30608B’A3aHHA, AKi BUHUKAIOTL Yy pe3yabTaTi piHaHCOBOI Aif/IbHOCTI, € 3060B’A3aHHAMM, CTOCOBHO SIKUX
NOTOKM rPOLLOBUX KOWTIB 6yn abo manbyTHIi NOTOKM rpoLoBUX KOWTIB ByayTb KNacudikyBaTUCh Y 3BITi
Npo PyX rpOLOBKUX KOWTIB [PYynu AK NOTOKM rpOLOBMX KOLWTIB Bif, ¢piHAHCOBOI AiANbHOCTI.

HapaxoBaHi
Kpeautu ta AuvBigeHau ao OpeHgHi
NO3UKKU cnnatm 30608’A3aHHA Ycboro

CraHoM Ha 1 ciuHsa 2025 poKy 900 73032 445 470 519 402
HapaxyBaHHA 3a aguBigeHgamm - 37711 - 37711
36inblUeHHsA (3MEHLIEeHHA) OpeHaHUX

30608’A3aHb - - (115 969) (115 969)
BuMnaaTM rpoLloBMX KOLWUTIB - (107 032) (47 757) (154 789)
HapxoarkeHHs Big, KpeauTiB Ta NO3MK 467 000 - - 467 000
lMoraleHHA KpeauTis Ta MO3WK (467 900) - - (467 900)
BuTpaTy 3a BiACOTKamMM 1277 - 14103 15380
BifCOTKM cnnayeHi (1277) - (14 103) (15 380)
MopaTtku cnnayeHi - (3711) - (3711)
CraHom Ha 31 rpyaHsa 2025 poKy - - 281744 281744

HapaxoBaHi
Kpeautu ta AuvBigeHau ao OpeHgHi
NO3UKKU cnaatm 30608’A3aHHA Ycboro

CraHom Ha 1 ciuHA 2024 poky 900 - 495 858 496 758
HapaxyBaHHA 3a aguBigeHgamm - 159 957 - 159 957
36inbleHHs opeHAHMX 30608’A3aHb - - 62 887 62 887
BunnaTtu rpowoBmx KowTis - (76 706) (113 275) (189 981)
HapxoakeHHs Big, KpeauTiB Ta NO3MK 253 000 - - 253 000
MoraweHHA KpeauTie Ta NO3MK (253 000) - - (253 000)
BuTpaTtu 3a Bigcotkamu 2465 - 30011 32476
BiacoTku cnnaveHi (2 465) - (30011) (32476)
MopaTtku cnnayeHi - (10 219) - (10 219)
CraHom Ha 31 rpyaHa 2024 poky 900 73 032 445 470 519 402

BHECKW 10 AEPXXABHOTO NEHCIMHOTO ®OHAY YKPATHU

MpauiBHWKK Mpynn oTpMMmytOTb NEHCIi Big AeprKaBu BiANOBIAHO 40 NEeHCIMHOro 3aKoHOAaBCTBa YKpaiHu.
Yci BHecku Ao [epKaBHoro neHcinHoro ¢oHay YKpaiHu BinobparkatoTbca y KOHCONIAOBAaHOMY 3BiTi Npo
NpMbYTKM abo 36MTKM Ta iHLWI CYyKYNHi AOoX0AM 33 MeTOA0M HapaxyBaHb. [pyna He mae 3060B’A3aHb i3
BMNAaTM Byab-AKMX AOAATKOBWUX MEHCI, MeAUYHOI AONOMOMM MiCNA BMXOAY HA MEHCit0, CTPAXxoBMX
npemin nepea, cBOIMU TenepilHiMM ab0 KOANLWHIMM NPaLiBHUKaMM.

MpoTsarom poKy, AKKi 3akiHumBca 31 rpyaHa 2025 poky, pyna nepepaxysana 172 356 TMcAY rpuBeHb 40
[JepkaBHOro neHcinHoro ¢poHAay Ta coujanbHoro poHay YKpainu (2024: 135 620 TUcAY rPUBEHD).
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23. CNPABEAJINBA BAPTICTb ®IHAHCOBUX IHCTPYMEHTIB

CnpaBegMBa BapTiCTb BU3HAYAETbCA AK BAPTICTb, 33 AKOK GiHAHCOBUIM IHCTPYMEHT MOXKHA OOMIHATU B
onepauii mixk 06i3HaHMMW, 3aLiKaBNEHUMMU, HE3ANEKHMUMM OZHA Bif, OAHOI CTOPOHAMM, OKPiM BMMNAaAKiB
NPMMYCOBOrO YM JiKBigauiiHOro npoaaky. Y 3B’A3KYy 3 BiACYTHICTIO aKTUBHOFO PUHKY AAA YaCTUHMU
¢diHaHCOBMX iHCTPymeHTIB Yy pynu BMHWKAE HeobXigHICTb Yy MPUMAHATTI Cya)eHb ANA BM3HAYEHHA
CnpaBen/IMBOi  BapTOCTi, 3 ypaxyBaHHAM MOTOYHUX EKOHOMIYHMX YMOB i KOHKPETHWUX PU3UKIB,
NoB’A3aHMX 3 BignoBigHUM iHCTpyMmeHTOM. [MoaaHi y Ui KoHconiaoBaHiI ¢iHaHCOBIN 3BITHOCTI OLiHKM
MOXYTb He Bifobpaxatu cymu, Aki Mpyna 3morna 6 peanisyBatv y BMNaAKy PUHKOBOro 0OMiHY Bif,
NPOoAaXy YCIi€i YHaCTKM Y KOHKPETHOMY iIHCTPYMEHTI.

Okpim TOro, gnAa uine ¢iHaHCOBOI 3BITHOCTI OLUiHKM CnpaBeasMBOiI BapTOCTi PO3MNOAINAKTLCA 3a
KaTeropiamu Ha PiBHi 1, 2 abo 3 y 3aneXHOCTi Bifg TOro, HacKi/fIbKW BXiaHi AaHi, BUKOPUCTaHI ANA OLiHOK
crnpaBeaIMBOI BAapTOCTi, NiaAal0TbCA CMOCTEPENKEHHIO | BAaXKNINMBOCTI TaKUX BXIAHUX OaHWX ANA OLIHKMK
CrnpaBeaIMBOI BAPTOCTi Y LiNOMY, AKi MOXKHA BUKIACTU TAKUM YNHOM:

e  BXxigHi AaHi PiBHA 1 ABAAIOTL COBOO LiHN KOTUPYBAHHA (HECKOPUIOBaHi) Ha aKTUBHUX PUHKaX Ha
iAeHTUYHI akTMBKM abo 30608’A3aHHA, A0 AKUX NIANPUEMCTBO MOXKE MaTK A0CTYN Ha AaTy OLiHKW;

®  BXigHi gaHi PiBHA 2 ABNAOTb COOOO BXiAHI AaHi, OKPiM LiH KOTUpPYBaAHb, BiagHeceHUX Ao PiBHA 1, aKi
MOXKHa cnocTepiratm Ansa akTUBY YM 3060B’A3aHHSA, NpAMO abo onocepeaKoBaHoO; Ta

®  BXigHi AaHi PiBHA 3 € BXigHMMW AaHUMW ANA aKTUMBY UM 30008B’A3aHHA, AKi He niggatoTbea
CMNOCTEePENKEHHIO.

Huxkye HaBeaeHa iHdopmauia npo cnpaBegnuBy BapTicTb ¢iHAHCOBMX aKTUBIB Ta ¢iHAaHCOBUX
30608’A3aHb, AKi He OLiHIOTbCA 3a CNpaBea/IMBOI0 BapPTICTIO HA MOCTIMHIA OCHOBI, ane PO3KPUTTA
cnpasBeAnMBOi BapTOCTi NOTPibHe, ctaHom Ha 31 rpyaHa 2025 1a 2024 pokiB:

31 rpyaHa 2025 poKy 31 rpyaHa 2024 poky
banaHcoBa Cnpaseanusa banaHcoBa CnpaseanuBa
BapTicTb BapTicTb BapTiCcTb BapTiCTb
IHWi ¢PpiHaHCOBI akTUBM:
,ﬂ,OBFOCTpOﬂKOBI o6n|ra|.|,||"BHyTp|me0| 371791 382 627 133 764 148 665
LepXKaBHOI NO3MKKM YKpaiHu
KopoTKocTpokosi obnirau,i
BHYTPILIHbOI AepP>KaBHOI NO3UKMU 26173 26 215 71498 72070

YKpaiHu

PiBHi iepapxii cnpaBeanvBoi BapToOCTi, BiANOBIAHO A0 AKMX KnacudikyeTbca cnpaBeasiMBa BapTiCTb
¢diHaHCOBMX aKTUBIB, ByAn NpeacTaBAeHi TaKUM YNHOM:
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24,

25.

31 rpyaHa 2025 poKy 31 rpyaHa 2024 poKy
BxigHi BxigHi BxigHi BxigHi BxigHi BxigHi
AaHi DaHi DaHi DaHi AaHi AaHi
PiHsa 1 PiBHAa 2 PiBHAa 3 PiHAa 1 PiBHAa 2 PiBHAa 3
IHWi PiHaHCcOBI aKTMBM:
,ﬂ,OBFOCTpOﬂKOBI 06}1IraLI,II"BHyTpILIJHbOI ) 382 627 ) ) 148 665 )
LEeprKaBHOI NO3UKKM YKpaiHK
KopoTKocTpokosi obnirau,i
BHYTPILIHbOI Aep>KaBHOI NO3UKK - 26 215 - - 72 070 -

YKpaiHu

YnpaBniHCbKUMI NepcoHan BBAXKAE, WO CnpaBeainBa BapTicTb pewTn ¢iHaHCOBUX iIHCTPYMEHTIB CTAHOM Ha
31 rpyaHa 2025 1a 2024 pokiB He BiAPiI3HAETLCA CYTTEBO BiA iXHbOI CNpaBeaMBOi BapTOCTI.

noAjl nicna 3BITHOro Neriogy

Ha paTy Bunycky uiei KoHconigoBaHoi ¢iHaHCOBOI 3BiTHOCTI [pyna MNpPOAOBMKYE MNPOBAAUTU CBOHO
onepavuiiiHy AianbHicTb 6e3 byab-AKMX CYTTEBUX 0bMerKeHb. KepiBHMUTBO pynu KOHTPOJIOE Yci cBOT
onepauii. IHpopmauia nNpo iHWi noaii nicna 3BiTHOro nepioay TaKOX PO3KPUBAETLCA Y NPUMITLI WOA0
onepauiiHoro cepegosuwa. PaktM BNAMBY BiMHWM Ha [pyny, AKi € Hapasi BiAOMMMMW, Ta BXKMUTI
KepiBHULITBOM 3aX04M Y BignoBiab npeacrasneHi y MNpumitui 3.

[ito BOEHHOrO cTaHy B YKpaiHi NnpoaoBXeHo 3 4 TpaBHA 2026 poky Ha 90 aib - oo 2 cepnHa 2026 poky
yKasom Mpe3sunaeHTta YKpaiHu Big, 27 KeitHA 2026 poky Ne 342/2026.

13 nunHa 2026 poky Mpe3sngeHT YKpaiHu Buaas Yka3 No 596/2026 «lpo npoAoBMeHHA CTPOKY Aii
BOEHHOrO CTaHy B YKpaiHi», AKMM nepenbdavyeHo NpoaOBKEHHA CTPOKY Aii BOEHHOro cTaHy B YKpaiHi Ao
31 xo0BTHA 2026 poKy. 14 annHa 2026 poKy BepxoBHa Paga YKpaiHM NpuitHANG B LLIIOMY SIK 3aKOH MPOEKT
3aKoHy YKpaiHW npo 3aTBeparKeHHA 3a3HauyeHoro YKasy (peectp. No 15401). 16 nunHAa 2026 poKy
NPUNHATMIA 3aKoH Oyno nepegaHo Ha nianuc Fonosi BepxoBHOi Pagu YKpaiHW, cTaHOmM Ha Aaty
3aTBepArKeHHs Li€l piHaHCOBOI 3BITHOCTI BiH He HabpaB YNHHOCTI.

Y 1 kBapTtani 2026 poKy 'pyna oronocuna Ta BUNAaTnna gMeiaeHAn BAaCHMKAm 3a gpyre nispivyya 2025
POKY Y cymi 67 111 TMCAY rpUBEHD.

3ATBEPAXKEHHA KOHCONIAOBAHOI ®IHAHCOBOI 3BITHOCTI

Lito KoHconigoBaHy ¢iHaHCOBY 3BiTHICTb OY/10 3aTBEPAKEHO A0 BUNYCKY KepiBHULTBOM [pynn 17 avnHa
2026 poky.
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